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Be  a  Humdinger-Both  Ways  Canada  Highway? 

'  -  (Special  To  The  Finanrial  Times) 

A  Stabilization  of  Present  Boom  or  Even  a  Ottawa  —  The  Rogers  Pass  is 
Reduction  of  It  Might  Be  Preferoble  to  a  Fur-  '*^''  answer  and  i  have  said  so  • 

*  ..i  So  spake  Bob  the  Handsome  and 
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ther  Expansion — But  Any  Slowing  Down  Now 
Will  Be  Decried  As  Cut  of  Prosperity. 


Honorable  Winters,  Minister  of 
Public  Woi'ks,  and  daddy  of  the 
new  Trans  Cltinada  Highway.  * 

By  E.  J.  DeSEAU  Admittedly  no  I  rans  Canada  j.  governmeni  will  be  stockpiling  again.  .\o  bids  have 

OTI'AWA. — M'hf*  KfOS.S  national  product  lor  1956  !.■<  H‘8hw«y  can  be  any  kmd  of  a  reports  that  the  government  may 

now  boins:  estimated;  hopeful  forecasts  are  tentatively  ’‘u"  cohlmbia”  g^t's  V'good  aii'  ***  *"  production 

put  on  memos  as  an  inte>rral  part  of  the  advance  work  ""'ll  winter  mad  market  in  industry,  it  applie.s  to  7.inc  too  and  could 

for  the  budget  about  which  we  will  hear  before  the  end  ,  ,  • ...  become  strongly  corrective,  if  carried  cmt. 

/  A/r  u  ^  century  one  mijjni  ^  ^  ^ 

of  Maich.^  X-  n  •  I  •  *•  r  1  u-1  *1  1  f  41  consider  the  low  level,  but  high 

1  he  (i.N.P.  IS  belli}?  estimated  while  the  }?low  of  the  p(.p(.jpjta|ion  YoIIow  Head  route, l  'I'here  is  .some  easiness  in  high  grade  aim — the  four-nines. 
1955  records  is  still  warmin}?  hearts  and  puttin}?  S|)rin^l  J^ose  who  like  the  friistiat-|  as  known  to  the  trade.  This  is  largely  due  to  cut  hacks  in  die 

info  the  step  of  gOX’ernment  statisticians.  i^ig  bpamy  ©f  the  Crow'.s  Nest,  easting  for  the  automobile  industry  which  Is  sailing  considerably 

If  if  wa.s  $2B  5  billion.s  in  I9.i.5  —  fr  have  not  only  the  handicap.?,  closer  to  the  wind  than  a  few  weeks  ago.  This  segment  of 

and  that  is  about  the  figure  that^hown  on  memo  pads  from  one  gf  water  hurdles,  but  you  have  a;  industry  is  closely  watched  now  for  evidence  of  a  further  shift, 
will  finally  emerge  —  nothing  bureau  to  another  —  forecasts  ©ad  road  ove"  the  Cascades.  iNol  ...  ... 

less  than  that  will  do  for  19.56.  which  dreamy-eyed  treasury  of-  mother  and  baby  would  dare  at-  practiealiv  no  biiving  of  oopper  for  futures  delivery 

The  boom  p.sychosis  will  cause  ficials  are  leaving  behind  on  tempt  its  rugged  contours  alone. I  demand  is  excellent  for  spot  metal  and  near- 

ppople  to  tall  loudly  for  an  im-|iable  cloths  in  the  Chateau  That  leaves  the  main  route,  at  |,y|,  inventory  builders  appear  to  prefer  to  wait  possible 

provement  on  that,  say  to  .'ti27  bil-  i.anrier  siiH  —  which  bears  any|present  handicapped  by  the  Big  fluctuations  (lower)  bv  the  time  the  Spring  picture  has 

linn  bill  (here  are  those  who  relation.ship  to  the  warnings  about  Bend  Highway  which  takes  you  become  clarified, 

would  call  this  Ihc  figure  with  debt  inflation  that  come  periodi-  -<>(>  miles  out  of  yotn  way. 

whteh  only  pikers  will  be  .satis-|cally  from  Wellington  street.’  But  the  Public  Works  minister^  ^  developed  for  sugar.  The  device  is 

, where  Canadas  BIG  bank  has  its  fiom  Lunenbnig.  Nova  Scotia  ^  promotional  campaign  pointing  out  that  sugar  cuts  alcohol 

The  fact  that  it  might  come  headquarters.  has  di.scovered  ^il  c^sts  content  and  helps  sober  up  drunks.  A  cookie,  it  is  said. 

dou  n.  and  that  \vp  all  might  be  if  ihe  boom  of  1955  was  a  debt-  ***  J  ^  ^  .su-eet  coffee  will  do  the  trick.  So  the  "one  for  the 

.  -a  j  j  j  .  With  two  timnel.s  a.s  agam.sl  the 

better  off  if  it  did.  doer  not  occur.,  ba.-jed  boom,  supported  by  more  Rig  Bend  which  would'  might  well  be  a  cube  of  sugar  (if  you  insist). 

He  who  would  suggest  it.  who'individiial  and  corporate  back  $.50  million.  | 

would  quarrel  with  the  notion  of  community  borrowing  than  the  Bdb  Winteis  ha.«  spoken  and!  There  has  been  a  general  ea.sing  of  meat  product  prices  in 

ever  bigger  figtircs.  even  it  thcl  bank  .says  is  good  for  ns.  then  pie-  jbe  now  Trans  Canada  is  on  the  major  Canadian  maikets  as  offering.e  (rom  back  at  the  farm 
represent  al.so  ever  inciea.'ing  in-  s^|mably  a  gross  national  product  way.  j  continue  to  be  quite  heavy.  This  has  resulted  from  a  generally 

debtrdne.ss.  simpl.v  docs  not  ^ inci  ease  beyond  even  19.5.5  levels.  He's  got  to  widen  the  Kraser'  better  than  average  feed  situation,  particularly  in  western 
Into  the  piclinc  the.se  dav.s.  again  ba.sed  on  fi  ee  spending  Canyon,  make  a  respectable  all;  Canada, 

Peihaps  it  is  just  as  well.  borrowingi  will  put  all  of  us  weather  route  of  it,  and  then  in-  .;.  .;. 

obvioii.sly,  the  mood  heie  in  Ot  fp|.(bcp  j©!©  hock.  'stead  of  going  via  the  ITnited  Cocoa  price.?  continue  the  decline  already  mentioned  heie. 


I  On  the  l.ondun  market  lead  Is  away  again  to  another  burst  ■  ^ 

)  of  higher  prires.  This  time  the  speculative  demand  Is  based  on  Next  25  Years 

the  breakdown  of  negotiations  in  the  .Australian  do<-k  strike  ^  . 

which  could  tie  up  shipments  to  the  |t.K.  Near-term  outlook  Toronto  _  \n  in 

depends  on  whether  metal  shipments  will  he  classed  as  priority  around  $10  billion  will 
I  shipments  and  thus  get  Aussie  government  preferred  treatment.  r©,-  exploration  and 
The  matter  has  not  excited  any  interest,  so  far.  among  f'.S.  alone  in  Canada'.' 

consumers.  Buyers  generally  leave  longer  futures  alone  and  'industry  over-  the  nex 
buy  spot  or  near-months  amounts.  i  This  is  the  esiim:. 


Economic  Emphases  Clash  At 
Next  25  Years  Gordon  Commissioii  Hearings 


.Actually  the  hig — and  so  far  unanswered — question  Is  whether 
the  I'.S.  government  will  be  stockpiling  again.  .\o  bids  have 
been  made  yet  and  there  are  reports  that  the  government  may  I’fc'ts.  he  .set  Canada  s  liquid|  (S(al'l’)  —  With  a  third  of  thc  Pxpf'ctod  .xub- 

want  to  get  prices  down  hy  allowing  all  near-term  production  PPUdletim  i equii ement,.  in  19R0  dpfinite  pattern  PnierR'in}?  from  the  hearitljf." 

.  ...  ....  ..  .....  J  ..St  more  than  i60  million  barrels  r  .i  r.  i  /-  •  •  /■  i  •  t-  •  n  i. 

to  find  its  market  in  industry.  It  applie.s  to  r.inc  too  and  could  ,,  ,  ...  j  .  of  the  Ko\'a  (  ommi.'s.'^ion  on  (  aiiada  .S  KconomiC  f  ro.spPCT.'t 

lanmiallv.  almost  three  and  a  half  .  ,  ..i.  ,  .  •  i 

become  strongly  corrective,  if  carried  chit.  1  times  1955  demand  and  natural  heightenin}?  conflict  between  primar.V  and 

ga.s  requiremems  at  424  billion '  *'*^*J‘' *  •'  indll.st  I  ie.s. 

Tliere  is  .some  easiness  in  high  grade  aim — the  four-nines.  cubic  feet.  ^  conflict  came  to  .sotnelhill}?  ol  a  head  la.'-f  vveek 

as  known  to  the  trade.  This  is  largely  due  to  cut  hacks  in  die  j-|j,  estimates  were  made  on  ^"cin}?  the  Comniis.'sion  .«  hearin}?.^  in  Montreal  when  the 
casting  for  the  automobile  industry  which  Is  sailing  considerably  the  a.s.sumplions  of  a  population  f’olp  and  Paper  A.'SROciation  s  brief,  a  meaty  .50.000  word.-, 

closer  to  the  wind  than  a  few  weeks  ago.  This  segment  of  by  i9Rnof2fi  million  .an  increase  sandwiched  between  Siibmi.ssions  from  .shipbiiildinp. 

Industry  is  closely  watched  now  for  evidence  of  a  further  shift.  of  80  per  cent  over  1955.  living  dressmakin}?.  industrial  machinery  and  I'ailwa.V  car  in- 

...  ...  ...  in  .seven  million  dwellings  .double  dlistl'ies. 

There  is  practically  no'biiving  of  copper  for  fiiliires  deliverv  ^  S'oss  na-  Generally  .speakmg^  the  pn.yary.>  — - 

hevond  Mav.  The  demand  is  excellent  for  spot  metal  and  near-  hewer  of  wood  and  a  drawer  of 

.  ,  ,  ..  , (nearly  three  times  toriav'.s  a  fieer  tiade,  .smaller  population  ..vaier  " 

nv»  but  inventory  huilderit  appear  to  prefer  to  wail  possible  ‘  ^  ^  ,  ,  ,  ,  .1 

0.\.P.>.  growth,  front  while  tor  .seconnary  1  Thf-rt>  t»  ac  hi-  cite,r.AetA/4  •> 

price  fluctuations  (lower)  bv  the  time  the  Spring  picture  has  j  .  •  u  .  j  u  ..he  .  Ui..e  (ed.  a  more 

become  clarified  '  forecast  also  included  the  industries  took  their  stand  he-  a||,.af.|jvp  fnlifre  in  a  population 

...  ...  1980  number  of  automobiles  at^hind  the  banner  of  higher  tariffs  ©f  ^5  million  supported  by  pros- 

*  .  *  .  „  more  than  12  million,  three  times  and  snosiantial  increases  in  the  ©pio.ip  nrima.  v  inrliuiriat  than 

A  new  market  is  being  developed  for  sugar.  The  device  is  .  .  ,  p.  imis  piimaiv  infin.-tnes  than 

the  current  number.  popnlali.m.  ■(©  =  ©©nnlaii^r.  nf  m 

a  promotional  campaign  pointing  out  that  sugar  cuts  alcohol  .  -r.  ^  pnlalion  f  .50  million. 

content  and  helps  sober  up  drunks.  A  sweet  cookie.  It  is  said.  I  J.T  ..rd^r^  on  ,  rr'  4^^; 

f  A  ft  giij  *•!  f  «!..  ..  r  at  Istion  in(if‘w.'*'f's.  for  ihf*  siih-^f'-frihPis  \''3.'“hinc  insn  ^rono  tn  v 

and  a  cup  of  .sweet  coffee  will  do  the  trick.  .So  the  one  for  the  the  basis  of  the  present  relation.  ,  .  ,  •  .  .  , 

...  •  X.  It  ..  t.  A  qnent  benefit  of  an  increased  diversified  bv  artificia  Iv  simnort- 

road  might  well  be  a  cube  of  sugar  (if  .vou  insistl.  of  production  to  re.serves,  the  es-  ^  .4  .  I  j  4  ■  nppor 

,  ,  .  '  .  domestic  market  The  dressmak-ieri  seeonriarv  mdnslries 

•••  V  V  tablishment  of  reserves  of  10  bil-  .  . 

There  has  been  a  general  easing  of  meal  product  piices  in  'lion  barrels  of  liquid  hydrocar-  nsti.v  was  even  moie.speii  argument  against  protpe- 

major  Canadian  maikets  as  offering.?  (rom  back  at  the  farm  bons  in  1980.  ' ''tc'mmendation?  ii©©  j©  gp©p,.M|  terms  and  from 

continue  to  be  quite  heavy.  This  has  resulted  from  a  generally  F'actors  in  thi.s  anticipated  " incieasc  of  the  ,|^p  p©j©)  ©f  x  iew  of  primary  in- 
better  than  average  feed  situation,  particularly  in  western  growth  aie  major  developments  female  population  thiou.,)!  im  iriustries.  is  based  nn  the  need  of 
Canada.  I  such  as  in  iron  ore  and  othei  migi  alion  to  four  or  five  times  its  f©,pij©  mai-kpts  xhe  foreign  com- 

...  ...  ...  .base  metal  activities,  improve-  pt'Osent  level.  petition  fiom  which  the  seeond- 

Coi’oa  price.s  continue  the  decline  already  mentioned  here.  onenis  in  the  ti anspoi lalion  .sy.s-'  R,  M,  Fow  ler,  president  of  the  ary  manufacturer  wants  prnlee- 
The  piling  up  of  old  crops  with  new  crop  now  available  is  T"  l^.''  ''’P  Pulp  and  Paper  A,s.socialinn.  was  tion.  is  nece.s.sar.v  for  the  market.? 

expected  to  backfire  .shortly  into  retail  prices,  at  least  as  far  l*''*'  l.awiente  Seawa.  ,  and  moi  e  (pp  ©©jy  ©©e  ©f  those  pie.^enling  (or  Canada  s  primary  product.?  if 

as  larger  shipments  are  concerned.  Coffee,  on  the  other  hand,  ^ff'cient  11.  es  of  en  igv.  briefs  in  Montreal  to  hi  ing  out  they  are  to  earn  Canadian  dollar.? 

IS  moving  up  again  after  a  series  of  weeks  when  it  w  as  quite  !  Manv  chan  es  are  ex  e -led  in  issues  at  slake  in  the  conflict  Against  these  considerations 
unimpressive.  Thi.?  is  the  result  of  reports  that  central  .American  automotive  engines  althoi.»h  it  is  P''''"'”'-'’  secondary  j  were  (hose  presented  by,  among 

crops  may  have  been  overestimated,  (and  of  course  Brazil  has  Ifxppcted  piston  engines  will  be  "hich  was,  pet  haps,  ©(hers,  the  Industrial  Prepared- 

a  new  piesident.i  Neither  the  ruses  nor  the  falls  have  had  any  (©©tinned  for  at  least  15  moie  lempik?  bioiight  ness  .Association.  Thi.s  A.?socia- 

effect  on  vvhole.sale  shipftient  prices,  or  on  the  retail  trade.  years.  While  other  maim  changes^  .storm  of  protest  which  had  its  tion  s  argument  was  as  elemen- 


Toronlo  —  .An  investment  of 
around  $10  billion  will  be  required  I 
for  exploration  and  development! 
alone  in  Canada's  petroleum 
'indtislry  over  the  next  25  years,  j 
I.  This  is  the  p?iitr>:.te  ©f  M.  3.) 
Rpiingo".  prosi.dcr.t  of  the  British 
:  Am  erican  Oil  Co.  l.ld.  In  a  survey 
'of  the  petroleum  industry'.?  pros-| 
■pects.  he  set  Canada's  liquid. 


Fowler's  "Hewers  of  Wood"  Brief  Gets  Short 
Shrift  from  Secondory  Industry  Groups— 
Obvious  Fallacy  of  Row  Material  Exporters' 
Position  Is  Stressed  by  Defence  and  Con¬ 
sumer  Goods  Industries. 


obviou.?ly.  the  mood  here  in  Ot¬ 


tawa.  as  across  the  country.  is| 


It  matters  not  whether  the 


Slates  No.  10  all  the  way,  we  can 


one  nf  extreme  satisfaction  with  I  start  slaving  in  our  own  country 

(he  f.g.ires  a?  a  whole.  Anything  just  the  ‘same. 

to  explain  them,  an.vthing  toques-  jack  up  the  piites  of  trouble  is  exiiected  with 

linn  the- boom  is  iinconslriietive:  i*""  ptodticis,  01  the  cost  of  .?er  Pipniipr  Cecil  Bennett  of  Briti.sh 
iinH  we  must,  hy  all  mean.?,  be  80v-|Columbia.  becau.?e  H.vn.  "Cec"  is 

ronstrurtive  even  if  what  we  are  '’''""'"’"I  becau.se  of  still  higher  getting  a  new  road  for  nothing., 
eon.strurting  is  merelv  a  Ba,?lille  spending  will  make  That's  the  kind  of  deal  the  B.C. ' 

of  inflated  figures  within  which  _  ‘Continued  on  Page  10)  P.^emier  like.s_.  .  . .  , 

the  rianee  of  intoxication  may  go  ,  , 


There  is  .some  easiness  in  high  grade  r.ini — the  four-nines, 
as  known  to  the  trade.  This  is  largely  due  to  rut  hacks  in  die 
casting  for  the  automobile  industry  which  is  sailing  considerahly 
closer  to  the  wind  than  a  few  weeks  ago.  This  segment  of 
Industry  is  elosely  watched  now  for  evidenee  of  a  further  shift. 

There  is  practically  nn  buying  nf  copper  for  futures  delivery 
beyond  May.  The  demand  Is  exeellent  for  spot  metal  and  near- 
hys  hut  i'nventnry  builders  appear  to  prefer  to  wait  possible 
price  fluctuations  (lower)  hr  the  time  the  Spring  pietiire  has 
beeome  riarified. 

*;*  *!*  *!* 

A  new  market  is  being  developed  for  sugar.  The  device  is 
a  promotional  campaign  pointing  out  that  sugar  cuts  alcohol 
content  and  helps  sober  up  drunks.  .A  sweet  cookie,  it  is  said, 
and  a  eup  nf  sweet  coffee  wilt  do  the  trick.  So  the  "one  for  the 
road"  might  well  be  a  riihe  of  sugar  (if  you  insistl. 

Thc.c  has  been  a  general  easing  of  meal  product  prices  in 
major  Canadian  maikets  as  offering.?  (rom  back  at  the  farm 
continue  to  be  quite  heavy.  This  has  resulted  from  a  generally 


Cocoa  price.?  continue  the  decline  already  mentioned  here.  mem,  in  i.ne  nan.  poiia.io 

The  piling  up  of  old  crops  with  new  crop  now  available  is  such  as  lepie.Nenled  k 

,  ■  ,  -  i-'st.  I.awrence  Seavvav,  and 

expected  to  backfire  shortlv  into  retail  prices,  at  least  as  far  '  ,  .  . 

,  ,  .  ,  .  .  efficient  u.?e.?  of  energy, 

as  laiger  shipments  are  concerned.  Coffee,  on  the  other  hand, 

I  Changes  In  r.ngines 

IS  moving  up  again  after  a  series  of  weeks  when  it  was  quite  »«  „.  u  _  .  . 

’  Manv  changes  are  expec 

unimpre.ssive.  Thi.?  is  the  result  of  reports  that  cenual  American  „„©©,©, ©©gi©©,  althougi 

crops  may  have  been  overestimated,  .and  of  course  Brazil  has  l(x-pected  piston  engines  w 
a  new  pie.sident. >  Neither  the  ri.?es  nor  the  falls  have  had  any  continued  for  at  least  15 
effect  on  vvhole.sale  shipftient  prices,  or  on  the  retail  trade.  vears.  While  other  maim  cl 


K.n  S-C.  Government  Squawks  „  . . . . ..... 

L7  "inrA  de-'Abouf  New  Tax  Proposals  oi  iis  t'lcdicaincni  in  w  ii.ai'f 

dine  in  the  G.N.P..  theiefore.i  - - —  - 

must  be,  debated  as  an  a.ssaullj  V.ANCOUVFIR.-  F'evv  people  are  45-ceiit  direct  lax  collected  is  Begins  tO  Loolc  OS  If  the  Opposition  Moy  Hove 

at  the  prosperity  of  the  people.jlikely  to  take  .seriously  the  claimsiCxi'-'idei od  belonging  to  the  pro-i  Lojf.  {fj  Most  Effective  Punch  in  the  Sessionol 

An  inc.ease  in  G  NCP  as  merely  ©f  p..©©,i©..  w,  A.  C.  Bennett  Ibat  J'";';'  Compoign— OfOnge  P.C.S  Bolk  Ot  French  Con- 

•  nother  earne.'^t  of  the  fact  that  j,xi  ^  a  lit'Hi.  i  rd  *  .. 

Otta^^a  i5  de I i bei'a t cl V  trying  to  aWiaii  ac  a^ 

we  are  on  the  way  to  the  over,  ".\s  s.mfm  a.^  of  iP.>poii.>i-  aoion  OS  rreSIOenr  OF  mC  ASSOCIOFIOn - INO 

full  fleshpots,  the*  two  cars  inj  Briti.sh  Golum-^^.pi.^  dea,  ly  defined.  "  Lock  of  Confidence  Ot  Liberal  Rolly, 

every  garage  and  the  two  chic-  industrial  bmim  by  ci  eatmg  Mr.  Guilder. xoii,  "iheii  tlic  gy  TEMPUS 

kens  in  every  stevvpot.  |taxaliou  difficultie.s;  the  argumenl  a©,.,,,iai©  pj  o\  i.'ioM  of  liind.'!  li>  I  _ _ 

Therefore,  right  now.  everybody  '’bvimisly  one  that  will  be  svval-  ©,©©t  n,©  lespeclive  gov  e.  nmeul  j  o'lTAWA:  It  looks  like  a  vie-  |  The  talk  the.se  davs  is  that  the 
on  the  one  side  is  concerned  vvithj'y"^^  onlv  b.v  the  mo.-.t  dt v out ^ l■c.p©,,.,jlJj|ll  1©^  mu.-l  |■(•.ll.^ill  thcj  f©|.  (©j,  Liberals  in  wheat.  lailways  are  hard  put  to  find 

showing  why  the  boom  will  con- function  of  the  govermiicnt  \^(,©at  i.s  starting  to  move,  j  enougli  box  cars,  'i'hat  being  the 

tinue  to  expand  —  and  ftiay  the'  llicre  is  a  vvivlespi .  ad  Icel-  fleeted  and  .should  not  lie  dc-  (|,©ce  .s  in  his  heav  en,  all's  right  case,  tlien  the  w  heal  debate  has 

monetaiw  powers  never  hear  of  Britisli  (..olumbia  tlial  thi.-  (leiidcnl  upon  g.  ani.s-iii-aid.  but  (p©  uoiid.  Thais  fiom  '  blown  up  in  the  faces  of  the 

this  -  'while  everybody  on  the  has  n..t  kieei,  (airl.v  , alder  Itie  reflex  of  the  o.-e  of  |  opp©.,i,,©„  m,,,,)  ^p,., 

...u,  ...  ihu  ltdatcif  under"  ttie  new  financial  tax  and  rl•v  .■llue  fields  .'pi.'.  ific- '  ,  ,  ,  u,,,,.  ti,u  i  ,  ..  ..  i...n  .....  1,.,.  ^ 


Is  (^oveniiiiciil  Working  Oiil 
Oi  Its  Predicainciil  in  Wliral? 

Begins  fo  Look  os  If  the  Opposition  Moy  Hove 
Lost  Its  Most  Effective  Punch  in  the  Sessionol 
Compoign — Orange  P.C.s  Balk  at  French  Can¬ 
adian  os  President  of  the  Association — No 
Lock  of  Confidence  at  Liberal  Roily. 

By  TEMPUS 


,  .  ..  "  u’  industries  which  was,  perhaps,  others,  the  InHii.strial  Prepared- 

(xpected  piston  engines  will  be  .  ,,  u  u,  .'-oaieo 

continued  for  at  leas.  15  more  A.s.sociatton.  This  A.?soc.a. 

vears.  While  other  maim  changes  argument  was  as  elemep- 

are  po.ssible.  it  is  the  con.sen.sus  P"'  "''  misinterpre- ^ta,  y  as  was  that  of  the  primar.V 

of  automotive  engineers  that  .sola,  what  he  .said  and  partly  industry '.s.  Canada  needs  .seeonri- 

Mid  atomic  power  are  utilikcly  *n  Inv  sen.silivilv  ©f  the  national  ary  industries  to  support  its  de- 
to  l.ave  any  nu.  j.ir  application '  fence  machine  If  protection  i.s 

t.i  autmiu.live  engines  in  the  next  .Vloiinting  I’ressiire  necessary  to  support  secondary 

25  veai.'.  j  Arguing  simply  that  tiir  pros-  industiies  foi'  this  purpose,  than 

Ten  or  15  years  more  will  be  ©f  p,  imarv  indiist l  ies  should  Pt'otection  can  he  logically  rharg- 

^needed  before  any  evaluation  .sae,if,eed  to  the  growth  defence  requirement.?, 

'the  full  potential  of  atomic  pow.r  ^  q-h©  suDm.s.s.on  of  the  .shtp- 

<an  be  made,  and  the  chief  con-  .  .  *  -  .  ,  ,  hniiHinn  .u.- 


other  side  will  que.^^iion  cca  .i-xrnt.r 

reality  of  the  f.wccasts  and  the  ''‘'‘’’P  " Gam.dian  Govern-  ally  all„.  at..d  to  II, at  aullmrit  v . 
budget  written  on  the  slrengll.  of  Vancouver  Sun  x©,,-  p,„p©,;4ls  ciilained  Ui. 


a.sks  editorially;  "Hrilisli  Coliim  -  Hgi  .  eineiil  just  siiljiiiitted  to 

liian.s  )iave  tlie  riglit  to  a-k  vv  lic-'ni©  prov  inces  and  pi  e.-eiite.l  to' 
ther  parti.saii  (lolilies^ire  involved  ,|,©  H<.use  of  Gmiimoii.s  last  Wi'd-! 


Mav  we  sugge.-t  tliat.  right  now,  piovmn.s  aim  pn.ii.,...  ...  vvieek  tlie  govi 

,  ,  .  tiler  partisan  iioliliesabre  involved  .i,,.  i|©i|se  ©f  ("miimmis  la-1  Wial-  e  .  .  , 

the  only  important  thing  is  to  got  .  '  ,  ,  ‘  ‘  nous,  ©i  i  miiiiion.s  1...  i  w .  ©  .  ^  |©©|^j,  y.,  jf 

...  in  Ollawa  s  ti  ealiiw'iit  of  tliis  pi  ii-  are  \'<*i‘v  (liidiiuDoiMiiM**  '  i-  1,1  11 

some  .sort  of  soundness  into  the  .  .  ,  /  ,  •  •  '"■'•‘PI’""'"".-  ^  lueiil  s  wtieal  trmible.s 

,  .  ,,  voice  III  Its  new  lax  rental  deal.  Again  Canada  relu.se.s  to  rno.g- 


O'lT.AW.A:  It  look.?  like  a  vie-  |  'I'he  talk  tliese  davs  i.s  that  the 
lory  for  tlie  Liberals  in  wheat.  laiivvays  a;e  hard  put  to  find 
The  wheat  is  starting  to  move,  j  enougli  box  ears,  'i'hat  being  the 
Howe  s  in  his  heaven,  all's  right  ease,  tlien  the  wheal  debate  has 
vv  ith  tlie  world.  Thai  s  fiom  blow  n  up  in  the  faces  of  the 
l’i(,pa.  aiui  It  is  also  from  your  ^  Opposition.  Mind  yon,  lliat  does 
corre.'poiident.  who  sees  the  ■  not  say  we  sliall  not  have  one. 
Grit.?  delivered  of  their  greatest  ■  It  does  indicate  tliat  tiie  Oppo- 
pre-session  liead  aclie.  .  silion  will  have  lo.sl  its  most 

Wlieal  said  the  oppv.silimi,  !  elfeelive  puncli. 

Would  vvieek  tlie  government,  i  ❖  <• 

Now  it  looks  as  if  the  govein-  i  'I'lie  liand writing  i.s  on  the 


van  DC  mane,  ann  in  cn  er  con-  ©©„„;,(,  point  of  view,  he  I’nilding  industry  followed  this 

,  r.  ■  .u  /  added:  "The  long-range  trend  ap-  well  I  he  .shipbuilding  in- 

next  2.1  years  will  be  in  the  form  nr.  j  .  .  . 

of  prodneti.in  of  electrical  energy.*  'p  ^  mminling  "  '  a  .»o  o  ei  -  an  examp  e  o 

All  other  sources  of  ©©p,-,^.  pre.ssiire  on  the  supply  of  raw  ma- •‘'P'Gpr.'Paga  I  mg  nature  of  »p. 
considered.  Mi.  Beringer  es'i-  lerials.  If  this  is  so.  it  may  be  a  condary  indiisiries.  A  busy  ship- 
iConlmued  on  Page  It).  I  very  good  thing  indeed  to  be  a  .'Std  is  a  major  inducement  to  the 

—  —  pstablishinenl  nf  secondary  indiis- 

I  I  lilies  supplying  components  .such 

Paper  Industry  Prospects  '  -^me?  de  k  machinery  and 


Less  Rosy  Than  Indicated  ^ 

t  Amiallv.  thr  shipyaiTl.«:.  thrir 

. .  '  iTiarkri.c  ha\p  brrn  !o.«t  to  )ow- 

T.ho  ro.sy  -  colored  prospects  of  into  the  lead  in  the  pulp  and  ©©.,  competition  have 

'aiiada's  pulp  and  paper  industry,  paper  industry,  ©©©©  obliged  to  diversify  their 


jlfeclive  puiicli. 


.  ill  have  lo.sl  its  most  Gaiiada's  pulp  and  paper  industry,  paper  industry 


a.s  outlined  to  Ine  Royal  t'ommis- 
siori  on  Canadas  Flcmimiiic  Pro- 


.Anothei  tailor  working  against 
the  Canadian  supplier  is  the  lower 


The  liaiidvvriling  i.s  on  the  ''  ...  i©iil|.|o-market  osl  in  the  sou- 

wall.  however,  for  the  wheal  '«■'*  "'".'  ther,,  State.?. 


own  activities  Most  nf  the  ma.tor 
yards  are  moving  into  the  cus¬ 
tom  engineering  field,  building 


economy  on  which  one  might, 
estimate,  not  this  year's  vast 
boom,  and  the  other  year's  dismal 
decline,  hut  a  sustainable  rale 


I  The  fact  is  that,  undei  the  iievvjnize  tlie  rental  value  uf  the  diiec>' 
Ottawa  lormiila  vvhieli  otieiale-  taxation  fi.  Ids,  and  offeis  an 
in  19.57-58,  eveiy  otiiei'  [irovince  agieemeiit  less  lav. unable  than 


If  ttiev  aie  salislied  to  t>' '8dt  as  they  ai  e  pic-  The  laei  is  that  leennologii-al 


iTfiner.v  equipment,  boilers,  pres- 


Accordiiig  III  Die  Liberal  ver-  i  be  Die  .New  Poor  of  .Saskatche-  lured  over  Die  i.vng  11111. 


decline,  hut  a  sustainable  rale  '  '  " 

,  ....  ■  .  can  get  more  than  it  does  now —  tlie  present  agreement, 

of  growth;  without  gimmicks. 

..  'except  Biltish  Columbia.  While] 
without  spendthnfty  duplication.  ' 


sioii  and  tnat  doe.s  not  necessar¬ 
ily  rcpre.-eiU  an  impartial  ver- 


.an.  depending  on  government  *  '|•i^p  industrv  loieca.^l  a  dotib-, 


advances  are  .-imply  overtaking 
the  head-tart  Canadians  were 
given  by  a  lavi.sn  natiiie.  If  Cana- 


siiiT  vessel,?,  hydro-electric  com¬ 
ponents.  and  .so  forth. 

Conipetilion  in  these  lines  from 
abroad  is  already  strong  and 


without  spendthrifly  duplication.  Columbia.  V\h,le|.  Personal  Income  Tax  !  holding  off.  Then  the  Liberals 

without  borrowing  from  t  h  e  fedeial  government  mainlain.?  •■("©©.-icier  that  purtio©  ©f  the'  got  .smart,  and  decided  they 
Branrichildren  and  without  ‘  2^'  suggested  agreement  hav  ing  re-  would  not  cave  in  to  the  over- 

ding  oiirselvp.s  -.v  i  t  h  inflated  '*  gmd  to  per.sonal  income  tax.  In-:  .seas  buyers  bluff. 


ily  rcpre.-eiu  an  impartial  ver-  handouts  and  dribbles  of  wheat  ling  of  world  demand  for  news-  ahead'-  stron-  and 

Sion  the  Kuropean  buyer.?  were  |  cheques,  then  let  them.  But  the  print  over  the  ne.xl  25  years  but  ''‘J”''' ihrcalens  to  become  stron'ser  a? 
holding  off.  't  hen  the  Liberals  more  enterprising  farmers  are  there  is  a  .strong  possibility  there  (-;©,m3©v.  Britain  and  "other? 


turning  to  other  cash  crops. 


I  w  ill  be  other  competilor.s  fighting 


ding  oiirselvp.s  -.v  i  I  h  inflated 
figure?  which  rarely  represent  real 


Could  we  settle  for  a  modest 


less  than  it  now  receives  and  Dial 


thi.s  province  received  in  the  PH-'il|rtiv  , duals  who  earn  Iheir  liv  ing 


i  .Newly  arrived  Canadians,  the  Canadian.s  for  that  anticipated 
I  having  sized  up  that  rich  soil,  market. 


It  was  at  this  time  that  they  ;  are  trying  new  crops  and  mak-  .Some  indication  of  where  the 


a  highei  pi  opoi  t  ionate  shaie^than  exploitation  of  natural  re-!  decided  to  hold  the  line.  They  ing  plenty  of  monev  even  on  a  jcompetilion 


anv  other  province  except  Prince 
F'.dvvard  Island.  Diis  does  not 


sources,  [lay  their  income  laxc.s  told  the  vvoild  tiial  they  propos-  quarter  .section 


might  lie  wa.?  offered 


improving  their  prodiiclion  prac-  ' 

:  tice.s,  argued  Mr.  .lohn.son.  increa.singly  into  the  .vorld 

In  conira.st  with  most  Canadian  '"''''Pdiate  do- 

bu.sine.ssmen.  he  urged  a  .sirongr, 

■  participation  in  the  industry  hy  I  railw  ay  car  supplier?,  for 

both  federal  and  provincial  gov-  fx^oiple.  with  already  an  ad- 


biit  rea,?onably  regular  rate  of  .  ,  .  '  '  _  '‘'‘‘''•'I  government  ed  to  sit  light  on  wheat  and 

progre.?s?  Would  we  settle  for  a  g»v  ei  iimenl  b.v  Diet  that,  if  nccc.s.sarv ,  they  would 

^  thoimh  (hov  II  adiiul  that  fornici  »?.,!  ...v....  .-...xi  i,  .  .  . 

rate  of  expansion  based  neither,,,.©.©.^,.  ,©„©  ,,,©^,  ^  U.-D  <  ^a.t  v  m.  ul 

on  Bulganin  speeches,  nor  on  self-  L,.©  „.©©  "'!©©,•©©,,(  ©f  11  ©  t  .x,.ss,  .©iiccl.  d  '' 

generated  emergencies,  nor  on  .u...  '  .  .  .  ..  v  i,©t  that  .-.uiic  of  Die  F,un)|,ean 

*ub?idv  inflated  living  standardsi  ji.prcsenl  Die  rental  value  of  the,  b„vers  had  to  gel  that  good 

*ub.iriy  in(lated  liv  ing  staiuta  d-  Cmlerson  s  Mew  ^|,er.-.,Mal  u, erne  tax  field.  Not  ).,,,(  whe  n 

nor  indeed  on  pretensions  that  ,  uaiu  win.©. 

,  .  .  ,  ,,  F-  M.  t. undersoil.  Iinaiicial  ad-  ..©iv  i.s  the  rate  fai-  too  low  hut  UMw.i  ©f  .•..n.s..  t.a?  a  loihii 


vvmld  halthe  p  op.,.-  qua,  ter  seed, on.  1  he  we. -si  is  by  Vernon  FI.  .lohnson.  ©,  ©©,©©,,.  pa,,i©„|a,.,v  in  fi,  ©.  '^''Df'dly  over-expanded  rapacit.v. 

It  light  on  wheat  and  vonung  back,  but  not  ui  wheat,  of  Canada  International  Paper  Co  ,,©^^  .  ©,^,.©  ^©,  ^.,©,©  are  looking  ahead  ,0  the  day 

,u.cc.s.sarv,  they  would  Long  ago  the  ate  .Senator  -We  have  already  lo.-t  a  million  .©  „©  ^©^^^,©,.©,  when  C  K  railway  ear  makers 

•age  charges  mdeliiiite-  Harry  iVlulliii.s  talked  of  the  and  a  half  ton  market  in  trie  m  d  ,  have  .omnleieH  iho  r..,-.or.. 

,  program  in  New  Brunswick,  nave  lompieieo  the  ciiiient  mori- 

(iiD.v  Diey  a, so  ligured  ".sowlcs-,  cow  less,  ctiickeiiless  .Miutiiern  L'mied  Stale.--."  he  said  ,  u  u  .  .4  u  .©.ni/ainn 

vvhi.-h  he  eiled  a?  an  excellent  einizalion  piogiam  there  anri 

.some  of  Die  l’,uro|,ean  tarnicr  and  tie  won  e  ecDons  la.-l  week  "W©  laie  tlie  uro-oeel  ,  .  .... 

.  I  ""X.  v.r  i.or  me  W  "■  I"  ? '  ,,^^©,©l©  ©f  ^liat  could  he  done  move  into  Die  foreign  market 

had  to  gel  Dial  good  on  it.  1  oda v .  with  Die  arrival  of  losing  our  market  in  Die  noith-  ,  .41,.  woh.-...  .u-  -  j 

when  governnieiil  and  indn.-tiv  without  pioleclion.  the  second- 

c.il.  of  Die  eomhine.  larming  lias  tie-  east  United  .Stales  a.-  w  ell.  "  ,  a  .  u  a  . 


be  in  existence. 

Momentum  of  Rooms 


vism-  to  the  Bennett  gov  erimienl,  f,,,-  o©©  gov  ernment  aiiDiorily  t.i 
'*  eonlonds  Dial  Ollawa's  new  pro-  be  dependent  npmi  a  (leicentagc 


lake  a  chance.  Their  gamble  is 
paying  off. 


ing  to  Callfoiiiia  or  eiijo.ving 
Die  tnrling.  The  old  vv  osl  is 
'Continued  on  Page  6' 


nothing  older  than  f.ve  years  .’i . 'Vlu-al.  of  cnir.se,  has  a  hab.t  come  a  part  time  biisine.s.s.  The  •,■„©  ,.©,,©©•..  ,,©,„©,©b 

should  be  allow  ed  to  continue  to  n/.’L  .  's"  new of  being  consumed  and  cannot  .Sa.-kalchew  an  farmer  has  had  ,i©„  p,  Helie.v,  lorestry  ; 

b#  in  rxistencp  *  •  M  >-  be  deiniideiit  uptm  a  pen.*t‘n1aL:t'|  loi  over.  But  Ihe  Oi  iLs  '  the  eriiioins  *>plioris  of  cilhei-  ;»t»-  devebujim'ni.s' 

rirfinitrly  fa\oiiiablc\)f  the  tax  bv  annthei  uillir'  '  !*>  hold  on  and  mo  to  ('tlifnini;*  m  pninvino 

A  M#  II  IM  4\f  Wtlt  WllJli!©^  l(r  IJOICI  Oil  ailfl  lO  Ol  dlJO'iniJ  I’om  nP  t  i  I  fM"S 

Momentum  of  Booms  than  the  one  now  in  clfeet.  .so  far  ^Mh.o  i.  v  is  fundamentallv  wrong :  The, r  gamble  .?  Dieeiirlino  The  old  w  est  " 

It  IS  .satd  repeatedly,  and  with  3,  ,^1.,  p,.©vinee  is  eoneenied.  j©  wrineiple.  1  -f©  the  souDiern  Unite, 

considerable  justification  mea-  »,  ©•  h  .1  P".'"'K  "'f.  I  iContinued  on  Page  b'  [^li,  .(©h©4©n.  •  ,h 

,  fdinderson  pul.s  the  case  -  I  hi?  new  agreement  apiiears.  -  , 

•tired  on  past  experience,  that  thel  ,  .  ,  I  ,  ,  ,  .  I  .alreadv  learned  to  genen 

,  '"‘•^  "32-  to  he  a  continuation  of  the  policy  _  ^  I  »  m  m  I  • 

momentum  of  the  I9.->.1  boom  will  .  ,  .u  /  ■  ,  r  f  '"Ift'Dic  power  at  ra 

..  .  ,  ,  ,  .  .  'Out  of  eveiy  dollar  earned  of  the  pooling  of  provincial  re-  I  0/1001011  L^OOf  IS  lYiaKina 

carry  things  forward  at  a  hign  ,  WWIIV#WfV*ii  'wwvci  1  «•  •riv«i'%iiiM  parable  to  Canadian  1 

.  ,  ,  from  the  exploitation  of  our  na- .sources  for  di.stribut ion  at  a  com-'  , 

•.nd  hot  rate  well  into  the  second  ,  ,  .  ,  1  j  .u  A  ^  n  I  •  r*  f  jhydro  -  electric  power." 

itiiral  resource,?,  the  federal  gov-.mon  average  level,  and  the  con-  JX  t 

half  of  1956.  .  L.'  1.  u  •  .  J  .■  a  •  f  ^Om©“DOCI\»  ^JTTOyyO  reels  water  power  j?  one  of  to 

ernment,  which  hasn  t  invested  a  tinned  imposition  of  a  substantial  '  •  vv  ■  w  w  ■ 


this  way;  1©  he  a  continuation  of  the  policy 

’■Out  of  eveiy  dollar  earned  of  the  pooling  of  provincial  re- 


Thi.s  expectation  is  backed  up 


Canadian  Coal  Is  Making 
A  Come-Back,  Ottawa  Feels 


rent,  take?  a  corporation  lax  of  measure  of  central  liscal  controH 


by  enough  figures  and  facts  to  ©©©,^  ^©,^,  ©.©^  ©©©,^  ©,  government, 

make  sense.  Flnoiigh  major  jobs -  - - -  -  — . .  . 


have  been  started,  enough  money | - 

has  been  allocated  in  195.5  and 

enough  plans  have  been  put  intu  \loilC 

initial  operations  I©  cari.v  most 
majoi-  industries  well  forvviiid  lie- 

ynnd  the  spring.  - 

There  is  no  quarrel  vvitli  all 

this,  nor  w  ith  the  conclusions  to  '» 

.  .  ,  ■■  ....  I>av -l.>-l>a,v 

be  drawn  from  it.  I  here  is  not  i.oans  ■?' 

even  any  dispute  about  the  fore-  rmI, 

ca.sts  which  are  being  made  here  9l  dav 

end  there  that  the  economy  of  ^ay 

1956  will  be  really  roaring,  that  Cnmmenial  Paper 

Just  po.ssiblv.  19.55  may  turn  out  ■**’■  ** 

to  have  been  a  happy  little  inter-  uay  .t 

Indf  on  the  vx'ay  to  a  real  boom,  250. 3«l  day  .1' 

We  just  wonder  if  the  econo- 1  . 

•^  '  t  anada? 

mists  w'ho  figure  all  this  out.  and  2'4/iiiiv /.ifi  .’.fi 

who  try  to  justify  their  enthii-  .l/.Ma,v /.>*  ^:! 

•iasm  before  their  mastei  s  are  '^'.l 

5', 259  .5..1 

not  I  rally  just  figure-happy. 

Provincial? 

•lightly  drunk  on  the  "bigger  t/s?.;,,  •{..•, 

•nd  better''  medicine  they  have  Qne  .i/r;-«9  ,i.,5 

been  drinking  these  many  years  *  Prune  Kale?. 

There  is  nothing  in  the  fore-  (Supplied  (> 

vast.*  which  are  now  being  jotted 


Money  and  Capital  Markets 


j‘i  Ksii A>  1  i.osf: 


—  MONTItilAI. - 

I'his  l.asl  Year 
>\ppk  HPPk  ago 


- .\KW  YOUK 

'I'his  l.a-sl  \ 
week  wppk 


By  A.  F.  C. 

O'fl'.AW.A.  Fa  erybody  lieri'  on  coal  country  insist  that  the  pic- 
I'arliament  Hill  from  tlie  iVLiri-  D"  ^  t-?  brightei’. 

..  I  ,0,,  There  arc  Dio.-e  vvlio  wonder 

tunes  s.ivs  tliat  Die  cu.ii  .situ.itioii 

if  the  .s>l,  I.awrence  vvateivvav 
is  bettei  Dian  it  vvas  a  war  agu.  ,  ,  .  ^  ' 

sy.-tciii  may  not  induce  elieajier 

F’or  uiie  thing,  Britain  i.s  now  .American  coal  to  come  dow  11- 
bu.'ing  some  .Nova  Scotia  coal,  .-tr^im  to  coiii|)ete  with  Nova 
so  this  ■Coals  to  Newcastle”  Iiom-  •'’i'"!"'  i'..al  coming  iq, stream.  On 
,  ,  the  other  hand,  .some  feel  Dial 

n.xss  IS  now  iiroviiig  to  be  a  real-  ,  ....  ... 


'  exaiiqile  of  what  could  lie  done  move  into  the  foreign  market 
of  lo'iti„  0111  oiaikrl  in  tlie  ninth  q©©  o,©©,  ©©)©©!  a©(t  iridu.-ti.v  Without  protection,  the  second- 

i  a.  t  Lii.ted  .Sl.itis  a.-  will.  together,  ft'.'  industries  have  a  dim  future. 

I  he  rea.-on.’  Iiiipioved  produc-  Chiefly  he  vvas  coiiceineri  High  labor  (osis,  operating  eosl« 

Don  piaclice.-',  lorestry  and  lech-  ihonjh  with  shaking  Canadian  made  higher  by  the  heavy  (axa- 

nological  developments  among  piodncers  out  of  tneii  (i.nipla-  lion  reqniied  to  support  the  wel- 

|Conipetilors.  cency  and  reminding  them  Dial  fare  slate,  and  the  physical  handi- 

I  "In  the  soiilliern  United  Stales,"  the  newsprint  industry,  like  anv  caps  of  distance  and  relativ'elv 

said  Mr.  .lohnson,  they  have  ot.ier  inriiislry.  was  vulnerable  to  small  dome.stie  markets  are  not 

.already  learned  to  generate  steam  technological  advance.-,  ard  that  easily,  if  ever,  to  be  ov.ereome. 

|for  electric  power  at  rale.?  com-, those  advance.?  were  already  afoot*  .Actually,  the  reaction  lo  th» 
!parable  lo  Canadian  rale?  foi  el?cwliere.  partisan  note  injected  into  th» 

ihydro  -  electric  power."  Cheap  The  pulp  and  paper  industry's  hearing?  on  behalf  of  the  primary 

Water  power  i?  one  of  the  naliira'  progie.ss  i?  reviewed  in  the  second  i©dustries  seem  In  come  most 

jre.-ources  which  Carthdians  have  section  of  thi.s  issue  of  The  F'in-'^,,,©©,,y  f,.©©,  „  mis-apprehensinn 


depended  upon  10  put  them  well  ancial  Times. 
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I  .  ,  ,  llie  li;in<i,  >4»me  feel  Itun 

rie.ss  IS  now  (iroving  to  be  a  teal-  . 

Dit‘  (  anadi.iii  coal  will  hold  its 

own  and  a  little  more.  They  point 

Gne  way  and  aiioDiei  t.io,  Du'  to  d,©  i-ujiid  rise  of  labour  costs, 

coal  business  seems  to  be  largely  in  the  States  and  feel  that  Cana- 

,  ,  .  ou..  dian  coal  needs  onlv  an  even 

holding  Its  own  in  Canada. 

1  ,  .  ,  .  break;  that  Canadian  eoa'.  will  be 

'  Tliere  are,  indeed.  Diose  in  this  ,  .  1  1  ■ 


(Siipplieri  (iv  Rovsl  Bank  of  ('anaifs.  *;i ©rnshif Irtx  Ai  to., 
ana  Pnmini.k  (orp.  ot  Canaria) 


able  to  hold  its  own. 

2.t*  countr.v  who  not  onl.v  feel  that  Hopeful  t.x.  are  those  who  feel! 
2.66  coal  consumption  has  already  s.ime  further  additions  toj 

_  reached  its  irreducible  minimum  ^.q©©]  production  may  be  possible; 

|bul  who  insist  that,  with  the  f©©  F'.astorn  C"anada  parliciilarly  I 
2.01  grow  th  of  Canada,  the  demand  jf  govei  iimeiit  aid  is  offei  ed  to 
for  C"anadian  coal  will  actually  help  steel  expansion.  Should  thi-'| 
■;.5-»  increase-  happjn  —  and  the  consideration 

'.'••IK  I  'I'he  Caiie  Breton  miner  who  is  getting  closer  lo  lealily  anri 
told  Bruce  Hutchi.-on  that  coal  farther  from  academic  discussion 
■*'***  is  to  he  used,  and  "you'll  see.  it  every  day  then  Nova  .Scotia's 
will  be  used  "  is  perhaps  not  so  roal  problem?  will  he  solved, 
far  vvrong  as  some  might  think.  Cerlainl.v  coal  in  19.56  .-eem:? 
_ I  The  MB's  here  fresh  from  the  lo  be  makinj^  a  comeback,  i 


Itespite  Riisinesis  Outlook  (tautioiis  .Attitude  I'ou-ards 

Stock  Markets  .Appears  Indicated  3 

Right  Type  of  Coverage  for  an  Fmplnyee  Buying  Into  a 
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ners,  Canadian  Fond  Products.  Foundation  Co.  and 
Quebec  Lithium  . 7 

The  Canadian  Business  Index — A  .Siatistical  Reviexv  nf 

the  Trend  of  Industry .  16 
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abniit  the  extent  of  Canada's  post¬ 
war  industrial  boom. 

Industrial  expansion  has  been 
HccoidecI  .so  much  publicity,  of. 
I  licially  and  otherwise,  that  there 
has  been  alendcnc.v  to  regard  it 
in  the  nature  of  a  complelp  in- 
riiislriah  levolulion.  a  concept 
which  the  fac;,?  do  not  bear  out. 

Seeondaries  .Are  Slippirtg 
Apart  fi.im  such  notable  excep. 
lions  as  the  aircraft  industry, 
chemicals  and  electvginies.  th,e 
growth  of  s.ev.'indary  manufaet- 
ui  ing  in  Canada  si.-rtplz  has  not. 
kept  pace  with  the  growth  of 
primary  industries.  Indeed,  the 
.statistics  suggest,  if  anything,  a 
continuing,  though  gentle,  rierline 
in  the  former's  contribution  to 
thr  gross  national  product 

.And  the  aircraft  industry  exists, 
and  will  develop,  only  as  a  re- 
ftiiiiement  of  the  national  defence, 
a?  Hoes  to  a  lesser  degree  the 
electronirs  industry.  The  rhemic.al 
industry  ovye?  much  of  its  gro'vth 
ii  (Continued  on  Page  10.) 
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■  "I  A  f  cftmpptitinn  anrt  upward  Prpsaii-|A-^ 

Hinae  &  Dauch  L^,v"inTabor^"^‘  ®*", 

_  ,  Nr.  opprating  mill  time  was  lost, Cam jnQe  HqIH 

^iTf’  during  thp  ypar.  but  it  was  npcps-'  51 

earnings  ^ Desoite  Strike! 


-  - —  -  — —  — '  w .  .  lariy  in  lanor.  '  ,  ■■II 

_  ,  No  opprating  mill  timp  was  lost, FaminQe  HqIH 

^iTf’  during  thp  ypar.  but  it  was  npces-'  51 

twi  I  IlflUd  Vxll  sary  to  accppt  .some  orders  which  nocnita  CtrilrAC 

^  adversely  affected  efficiency  and  l/“apirC  JllliVCa 

.  profitablene.ss  of  operations.  This  _ 

«11  Charges  in  the  face  ''f  p,in,jna,ert  if  the  level  of  JS.m 

*  .  . ,  ,  I  .  . .  V.  niwn-.-n.. 

klir of  oo„p.„,  roporiiS.,';;;'";:  ::::::::  ‘"•i’S  '■“S.''c“onS:rr'*l”;p™„t,L «'  .’‘•.'S.’." .  THI  ROYAL  BANK 

to^r  31?t  i  1  f  4u  states  are  at  present  in  good  de-  woik.  .  4.?ss.4.io  yP3i.  j^lr  SDonce  stated  that  .**  con-,of  last  >tai.  j  ^  rk«  ^  k«  DIVIDEND  NO.  S7S  ^  « 

Consolidated  net  sales  for  the  .  .  mdieation.s  are  that  rnrr.  RMm  .  5.3-1  luLJul:  L.,h<raAtiAi  im  traction  in  net  earnings  after  all  For  3  monih.s  ended  E)ecombei  OFCAMADA 

ptst.  year  amounted  to  ^8.004.4.14. 1  volume  should  be  nesoile  the  effects  on  oneia-'  has  been  a  sub.stanlial  .‘"''L.harsrp.,  for  fi.scal  year  ended  .list  gross  e.arnings  were  $30,3.042  '\TOTlCE  ishcrcbv  given  that  a  DIVN  wT  (lAllAVA 

maintained  for  at  lea.st  the^ne.xt  .tions  of  work  stoppages  of  two  Re°uhT' both  sa'les  aBrin°st  *2*!  .^NDoipiRTY-FI VE CENTS  Dividend  No.  274 

$27,242,000.  months.  I  of  company’s  plants  over  a  period  fi'om  current  renovation  of  °*’’*'.**l'^*  **'**^'*'^  ^'*''' **'*' ry.ro  i*  fa/*  per  share  upon  the  paid-up  Capital  Stock 

Depreciation  charges  were  hi.gh- 1  _  -  of  neailv  3  months,  net  earnings  ,.p,‘„i'i  nremisps  have  been  vei  v  ^ ®  i "^.LV’rn.j  of  this  In.stitution  has  been  declared  tor  Notice  is  herebv  given  that  a  divi- 

«P  at  $1.131.R1«  compared  with!  MORE  CONTINENTAL  CAN.  'of  Dominion  Oilclotli  &  Linoleum  ..piv  encourattiiiB  There  has  been  Provision  for  depreciation  was'est  and  depreciation  were  $163.60.1  the  current  quarter,  payable  on  and  after  dend  at  the  rate  of  FORTY-FIVE 
$079,000.  while  income  fax  pro- 1  additional  4.040,884  common  Co.  Ltd.  for  fiscal  year  ended  Oc- la  I’pmarkable  shift  towards  the  increased  to  $397,190  from  $293.40L higher,  *[,  the  FIRST  day  of  |cF.NTS  per  share  upon  the  paid-up 

vision  was  lower  at  $1  740.4. 1 'jhai.p,,  $;;n  pa,-  value  each,  of  tober  31st.  19.3.3  show  little  change  a,pa.s  bv  the  buying  and  $102,»:t3  wa.s  required  foi  iJO-’S™'-  ,  T!,  MARCH  nest,  to  Shareholders  ol  capital  slock  of  this  bank  has  been 

Against  $2.0,30.000.  Net  earnings  of 'Continental  Can.  Company,  Ltd  .  from  those  for  the  preceding  .'’car.  I'  „f  bakery  goods  and  the  d®hentui  e  interest  which  wa.s  not  record  at  close  ot  business  on  3l6t  declared  for  the  current  quarter  and 

$1,956,704  for  year  under  review  |^^.p,.p  ,be  li*,  of  the  stock  iSales.  both  in  dollars  and  .vard-jct,n,panv  „.ell  located  in  these  '’ecessary  in  the  preceding  Ponod.  ease  or  *oyuL  ui\  aenn  JANUARY,  19.36.  will  be  payable  at  the  bank  and  it* 

were  equal  to  $.3.44  a  .share  on  p^^^^  p  pp,j  ^,.ppk  These 'age  were  affected  by  the  strike.s, 'shoppink  centres.  IReserve  for  income  t^a^.s.  at  o'.hai^  Bv  Order  ol  the  Boird  branches  on  and  after  TIILRS0.3Y, 

outstanding  stock  and  oompared  shares  will  be  added  to  the  li.st  Ken.  B.  Roberton,  president  statesi  - - $369,523  was  down  from  $469,33..  ,  7  ,  ^vrev,  THE  1ST  DAY  OF  MARCH,  19,36 


\catei 

1  Hold  Toronto;  Canadian  Food  Pro- 

ducts  Ltd.  is  concentrating  on  and 

Cf|*jl/pc  extending  those  operations  'Which|opfr.  frafi*  .. 

sAli  iiVvd  'have  been  profitable,  E.  J.  Spence. 'n»i  Karnints 

-  !  president,  told  shareholders  at 

isral  years  enilei!  Oct.  Jisi  annual  meeting  here.  Results  for 
1M.S  1M4  1 1955  he  said,  give  a  clearer  indi- 

r!iM.ssi!<^’’f>Ph  of  what  may  be  expected  I  e-Oii  pariirti 


Catelli  Food  list  Quarter  Gain 


FUcal  je«rt  #iid^4  N«t.  lOlh— 


So.  Canada  Power 


*  so» *?r  Substantial  gains  in  operatiiig 
3.01  profits  and  in  net  earnings  afici- 
].*«i,Mo  all  charges  are  reported  by  South-, 
t.l— l  pen  Canada  Power  Co.  Ltd.,  for! 
j  December  and  for  the  first  quarter  I 
of  company's  fiscal  year  as  com- 


DIVIDENDS 

And  Other  Official  Notices 


....  J.I4.S.IS.S  *..so*.*si 'cation  of  what  may  be  expected  e-On  p.riictp«tin*  b«.ii.  I  ,  pompa„y  s  fi.cai  year  as  com- 

....  i.ssn.e.so  i.s*s.4ij:  f'om  continuing  opei^tions.  .Annual  report  of  Catelli  Food  pared  with  corresponding  periods 

::::  4.*.s’4,5o  4.4S4*.Jr,Hf"vpTr’ti,?  I-'d  shows  H  slight  coti-'ot  last  year. 

5.1— I  4.»— 1  ®PO'’oe  slated  thatij|.j^^jj^^  earnings  after  all  For  3  monih.s  ended  December 


BANK  OF  MONTREAL 

ESTABLISHED  111 7 

DIVIDEND  NO.  S7t 

Notice  is  herebv  given  that  s  DIVI¬ 
DEND  ol  THIRTY-FIVE  CENTS 
per  share  upon  the  paid-up  Capital  Stock 
of  this  In.stitution  has  been  declared  for 


''^’"lupon 'official  notice  of  i.ssuance  in  jin  directors’  report  but.  by  the  end  pw 
27L0M.  WJUBl  to  J*  ,  'connection  with  a  stock  di.stribii-  of  the  year,  they  were  down  only  ,P0IT1.  071(106 

Balance  sheet  shnus  net  woik-  _  -»  slierhtiv  from  the  tuevious  vear.  1  — 


l.,e  con,^=f".f  vcarc^^d  ofif'on  to  holders  of  common  stock  slightly  from  the  previous  .vfar.  I  ,  ^ 

$7^3  9249  110  from  $3  617  030  al  of  the  company,  in  the  ratio  of  1  Kxport  sales  he^  says,  l  emained  ^3^11100$  DOWtl, 
31  1934^  “  "  .additional  common  share  for  each'?*  ",hile  com, >otition 

AT  OCt.  ,31.  19.14.  =  /M,tct,vi/4ino-  -nH’from  botli  the  United  Kingdom l/w  .|  I  n  xx 

Decrease  m  earnings,  ‘^'t’^olnrs  oomnion  shaie  ouutand  ^  United  States  continued  OutlOOk  BcttCr 

report  states,  was  due  partly  to  sn  adjustment  of  the  number  of  wwiiww«  pevi.vi 

PoftJiess  m  general  business  con-:.sharp.s  is.suable  under  the  comp-  Operating  profit  for  vear  undei  l 
ditions  during  the  first  half  ofianys  employees  stock  rnrcha.se  Mas  lower  at'  $2.14.3.19r>|  ^ 

the  .vear.  It  al.so  reflects  keen  plan.s  l^and  2. _ compared  with  $2.,306.991  but  in-' 

~  come  from  investments  in  sub-|Cirn,,  larom*  .... 

IKiDUSTRY  GROUP  MARKET  TRENDS  Sidiarv  and  affiliated  companies  xn  Karnin*.  .... 

INUUdIKT  UKUUr  AIIARIVCI  IKClNbld  jn^.p^tments  increa.sed  •••• 

Trepared  by  jto  $1.0.3.3.474  from  $970, .341.  Pro- curr.  Kmio  .  .  . 

THE  WESTERN  CITY  COMPANY  LI>nTED  /"i"  "u  '!  Strikes  at  cor 

..  „  X-  i$316.7(2  from  $284,442  while  pro-,, .. 

Lanrouver,  Canada  ;vision  for  Dominion  and  provin-l  completed 

The  following  Industr.v  Group  indexes,  based  on  Toronto  Stock  rial  taxes  was  lower  at  $789,694 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-.as  agaitist  $897,071.  Dividends  ^  1.. 

dexes.  TOis  is  because  they  are  weighted  by  the  trend  ot  the  generaljpajd  during  the  fiscal  year  total-  U,,,. 

market.  'Ihese  charts  enable  an  Invesor  to  see  at  a  glance  how  the  'fd  $2  00  per  share,  whrih  is  the  , 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  t=arne  amount  as  paid  for  ttie,  I 

iprerious  fiscal  year.  Earned  siir-,  ’ 

.  I  plus  was  $6,50.3,462  at  October  31.  ,  ?  , 

FAVORABLE:  If  an  Individual  industry  Group  is  performing  1955  lompared  with  $6.142. ,312  the  '  ’at  nc 

better  (rising  faster  or  declining  slower)  than  the  general  market.' v  e^r  before.  dm  mg  Uie  year 

the  index  will  show  a  rising  trend.  i'  Reflecting  an  increase  in  the  Sweater  ttii 


(to  be  verv  keen. 


let.  si.t-  ana,  in  oraer  10  gci  u.p  g,  $108,019 

1S54  jsemolinas.  it  wa.s  nec^s.sary  to  Pa.v Isurplu.s  for  December  was  $24..363 

S.5411M  “Pr'^'VT’ higher,  at  $40,168  agaiii.n  $15,605 
i.5M:s*;|fO'“  of  labour,  did  not  permit  the  »  ,954^ 


BELLETERRE  QUEBEC 
MINES,  LIMITED 

tNo  Per.sonal  I.iabilitv) 


.  '  ‘  .  •  J  .  .  1  .«  $74,7,38  higher,  at  $127,401  agaiii.st  a  c;  ipnSEN 

I  macai’ipo  industry  at  ■»' Re  vg-.  t-.  ICInocin 

Bridge  had  U,  fight  tohold  lus  own  in  the  (.eneral  Manager. 

face  of  raw  mateiial  pioblem.s  mid  g,)  increase  of  $100.4,38,  to  hfmtreal.  I7th  Tami.irv,  1956. 

QS  Down,  increasing  competition  fmm  other  jg2.3.317  from  $722,8.39  in  Decern-  - ^ ^ - 

~  '  domestic  producl.s,  Paul  Bieiiveiiu.  1954  Expenses  were  $5,3.3.37  _  _ _  _ _ 

K  Rpttpr  piesident  states  'higher  at  $528,482  compared  with  BELLETERR E  QUEBEC 

K  Deiier  l  epon.  The  Canadian  durum  "  hca  „„  ^5  ,  jj2(),.3.38  ® V” tDtt 

-  crop  was  badl.v  affected  by  rust. $,46,648  from  $126,090.  Divid-  MINES,  LIMITED 

— KUrai  ypar*  pndpd  Oci.  ii*«—  and.  in  Older  to  get  top  were  unchanged  at  $108,019  per^jonal  liiabililv) 

,»5.5  1*54  semolinas,  it  wa.s  tiec^s.sary  '«  P«-V Isurplu.s  for  December  was  $24..363  '  ,2  1 

-5ss-n  higher,  at  $40,168  agaiii.n  $15,605  DIVIDEND  NO.  ,, 2  | 

I.  labour,  did  not  permit  month  of  19,34.  Notice  is  hereby  given  that  a 

ih .  I  J.5  1,77'company  to  reap  an  ndeqiiate  a^f,pp  (ieductiiig  preferred  divid-  dividend  of  five  cents  t,3ct  per 

«l  ....  »*.ss*.«:i«  S7.477.05S  profit  on  the  larger  volume  requirements  for  Ihe  quar-  share  in  Canadian  currency  M'ill 

business  enjoyed.  earnings  applicable  to  be  paid  on  March  15th.  f9,36  to 

at  company’s  plants  and,  Despite  capital  expenditures  summon  stock  of  company  weie-sharcholdeisofrccordattheclo.se 
ces  on  contracts  taken  totalling  $475,000,  redemption  of  '^p  at  82  cents  a  share  from  63  juf  bii.siness  on  February  J5th, 
Dieted  sales  during  the|$2;io.o00  of  clcbeiilme.s.  and  pay-joents  a  share  in  first  quarter  of 

!  mainly  responsible  for  meiit  of  dividends,  working  capital  I  last  vear.  By  Order  of  the  Board 

1  net  earnmgs  after  ali  a.,  of  November  30.  1955  of  $1..384.-  I. .  McKIN'VEV 

f  Dominion  Bridge  Co.  ooo  was  reduced  by  only  some  CANADIAN  PETKOFIN.A  '  S'l-in-etaiv 

iscal  year  ended  Oetob-|  ji8  ooo  from  the  preceding  year-  Canadian  Fetrofina  Limited  an-  uyted  at  Toronto  "  ^ 

,  ...  iioiinces  that  a  fiii’llier  1.5.33  shares  januarv  18th.  19.36. 


on  3l6t  declared  for  the  current  quarter  and 
will  be  payable  at  the  bank  and  it* 
braiu'he.s  on  and  after  Tl II 'RSO.V Y, 
IHF,  ISr  DAY  OF  MARCH,  19,36 
•,  to  shareholder*  of  record  at  the  close 


(Icncral  Manager.  business  on  the  31Sr  DAY  OF 
>’,1956.  JANUARY,  19.36. 

By  Order  of  the  Board, 

K.  M.  .SRIKIRWICK 

C  QUEBEC  General  Manage! 

IMITED  1  Montreal,  Q'l^  i  January  17,  10,36 


Direcliiis’  report, 
states  that  new  ordci 


liowever. 
i  booked 


Inventories  are  at  tlieir  highest,  of  preferred  slock  have  been  is- 
pomt  at  the  close  of  Noveiiibei  sued,  bringing  total  oiilstaiidiiig 


!■  . .  i-iose  or  iNoveiiibei  siiea,  onnging  10 

during  the  year  were  sub.slaiitial-  progl’essivelv  reduced  there-  to  4.8,38.220  shares, 
ly  greater  than  tlm.^e  of  last 


tTVTAvnp  ART  r*  Thm  will  rhow'  »  rfi^rlininF  trend  if  the  Sioss  value  of  fixed  aSs«els  a  4i«  vleurer  picture  of  the  average  INLANII  C’EMFNT  81IAKFS 

Indiistrv  Crniin  is  nerforminrr  worse'  irisine  slower  or  declining  '^  ^*’3.321  from  $8,329,016.  work-'  Balance  sheet  .show  s  a  'n>'desll  ij  I  ]„|a„q  Cement  Co,  Ltd.  aii- 

the  general  market  declining  .  moderately  low-  "'>P>’bVemenl  i.i  net  working  cap-  closing  of  the  coin-  ..ounces  that  as  of  January  18.1 

faster)  than  the  general  market.  ,«  $4,289.4:10  at  ''.fj,.''!'*'  «  pany’.s  book.s  should  take  place  on,  19.36.  there  were  617.000  participal- ' 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  Oct.  31.  19.3.3.  as  compared  with  *3t>.t)4i,ai3  ‘‘om  $.i4..U8..by  and  instead  of  November  ing  preferred  sliaie.s  outstanding. 

Group.  Rather,  thev  serve  the  purpose  of  revealing  existing  counter-  $4,464.8.37  the  year  before.  The ,  JjL'i .30ih.  A  by-law  to  that  effect  will  |  ’  ^  _  , 

trends  early  enough  to  allow  investors  tinrie  to  investigate  the  cir-' market  value  of  other  invest-  ^  ■5''bmitted  for  sanction  at  thejpiant  in  Montreal  were  added  to' 

cumstances  causing  the  change  in  investment  sentiment  and.  if  ment.s,  which  are  not  included  balance  siiett  is  fact  meeting.  Irimine  the  vear  and  cannin®  faci-l 

warranted  to  take  defensive  or  aggressive  action  before  the  new  among  current  assets  shows  a  79  p^r '  cent ‘0^  Manufacturing  and  warehousing  lilies  were  arranged  for  at  New 

counter-Uend  has  progressed  loo  far.  further  improvement.  Carried  at  cent  or  total  assets  .up  Mm.e  Dame  si.-ppi  Wc^tminsier  RC 


McIntyre  Porcupine 
Mines,  Limited 

(.No  Hersontil  inability) 
DIVIDEND  NO.  166 
Notice  is  hereby  given  that  a 


1949  h950  1951  1952  1953  I  1954  |  1955 


RELATIVE  MARKET 
PERFORMANCE 
INDEXES 

28  OIL  REFInLg  I 


24  PULP  &  PAPER 
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48  textile  ! 

'*v***.  !■*» 

VAn. 


I  1 .3  ! 

V 


6  AMUSEMENT  A 
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15  WESTERN  OIL 


NOTE  HALF  SCALE 


146  GOLD  PROSPECTS 


1946  I  1947  I  1948  I  19491  19^  1951  I  1952  I  1953 


lie  was  $4,634,007  at  October  31,1’"  current  Iiabilitie.s.  Reflecting; 

1933.  as  against  a  market  value  more  active  operating  conditions' 

of  $4  077.348  a  vear  earlier  when  cash  is  shown  sharply  lower  than  -w-'w  -w--^ 

the  cost  figure'  was  $2.97.3,921.  end  of  preceding  _fi.scal  year  111% 

Two  extensions,  involving  ma-  $903,026  from  $2.2.3.3.082.  while  JLP  i  Y 

jor  capital  expenditures,  were ,  investments  are  also  dow  n  at 

started  at  the  company’s  main  SI9I.260  from  $2.39.461.  Receiv-  ■"$  T 

I  plant,  but  have  been  seriously  de-  able.s  are  up  at  $7,420,3.3,3  from  I  B  U  ■  I  / 

.layed  by  the  late  delivery  of  S.3.2.33,124:  net  expenditures  on 
120  -'tPel.  report  states.  These  two  uncompleted  contracts  are  about 

additions  are  now  expected  to  be  52  million  greater  at  $14,87.3.2.33 

I’d  completed  in  March  and  July.  .\i  while  inventories  are  somewhat. 

100  three-stage  extension  to  the  Con-  lower  at  $12,025,819  as  compared  j 
goleum  Canada  Ltd.  plant  is  well  lyith  $12,293,439.  .\mong  current 
90iad\anced.  The  cost  of  all  these  liabilities  accounts  pavable  are' 

projects  is  estimated  to  be  $2,-  up  at  $.3,033,806  from  $3,270,021  .3i!new  Surpass  c 

80  000.000  and  no  new  financing  will, and  bank  loans  are  .somewhat  Aluminum  co.  o(  Can.  i.ni.pid.  4, » 

be  required.  These  additions  will  lower  at  $52.3.349  as  against  5762,-, 

280  increase  capacity  and  should  im-  579  '  Anglo-cdn.  P.”  A  P.  Mill*  pfd.  .... 

260  Pt’ove  both  quality  and  efficiency  Directors'  report,  signed  by  W.  An*lo-cdn  Taiephon*  pfd . 

^land  put  the  companies  in  a  still  Taylor-Bailej ,  president,  states  ^  . 

’oetler  position  to  serve  their  cus-  that  obtaining  structural  shapes  F*** . 

220  tomers.  land  plates  has  become  very  dif-  b.c.  'vura.it  Produits  . 

Prices  remained  constant  ficult  and  is  having  an  adverse  halamnd  Muiual  Fund  . 

sOd  throughout  the  year,  a.s  raw  ma-  effect  on  operations  of  the  com-  '’‘"’X  "(  Monnaai  . 

,,Q  terials  were  m  good  supply  and  pany.  At  several  of  the  plant,s.  Ha"!;  ‘Vis. 

reasonable  .n  cost.  it  is  pointed  out.  it  has  been;  BaihuiM  P.  l,  P.  ci.  A  .  . 

no.  - - -  necessary  to  lay  off  workers  due  Baihmsi  P,  4.  p.  ci.  a  extra  .. 

100  I  •  I  /%•!  lu  lack  of  steel,  and  some  con-  jJaU'ur.xt  p.  x  P.  ci.  b . 

Imperial  Oil  I'^cts  have  been  postponed  imt.i'X"  r!"  / ,sa.  ;;;; 

90  '  .  ,  supplies  become  available.  iBraniioid  corda**  n.  B  . 

'Mate  T*/  flR  ShnrP  Additions  to  fixed  a,sset.«  dur-  Cu.  . 

120  'yCI5  xJIA.VO  JliaiC  jj.Jp  jj,  $171(7  Burns  L  Co.  c  . 

„0  - -  560.  This  iepre.-,ents  the  cosi  of  “’Ti;:  *  !'o“'  c'"  . 

Toronto.  —  Preliminar.v  figures  replacing  some  of  the  older  equip-|  Burns  A  Co!  C  !.!!!!!!!!!!!!!!!! 

100  released  by  Imperial  Oil  Ltd.  ment  with  modern  tools  and.  in  Burns  A  Co!  c  !!!!!!!!!!!!!!!!!! 

show  net  earnings  of  the  company  addition,  the  capital  expenditure 
’O'and  .subsidiaries  lur  19.p  at  an;nMes.sary  for  the  erection  of  a  5,'d^'.a^V  s>.' exira '!!!: 

go  Ps'^timatod  figure  of  $62.1  million  plate  and  boiler  shop  at  the  (aidw^ii  Linen  c 

150  S2  08  per  share,  a  gain  of  $12.5j  ^’^^^-'ouver  plant.  jC'an.  inve.*tment  Fund  . 

million  or  25  per  cent  comparedi  - — -  (anada  Permanent  MortgaRe 

140  oin  Roo  ■%  ^  m.  m  Permanent  Mortgage  (bonust 

eainmgs  ,  BrOW/n  Cn  Not  Permanent  Mortgage  (bonus! 

^^0t58r»  nr  $I  66  per  share  in  1954.  The  wWll  ^U«  can.  Permanent  Mortgage  ibonus> 

120  figures  are  subjeet  to  revision  11#« J  Permanent  Mortgage  «bonu*» 

]|A  on  completion  of  audit,  and  final  dllOWS  Vwlufi  Gdlll  (anada  cement  c 

HU  ,  HU  ui  u  _i  au  *vi%4V  vaill  (anada  Iron  Fdrv . 

_  figures  will  be  published  in  the|  Icanada  Mailing  c  . 

100  company’s  annual  report  in  .April.'  d..  T7~  .Canadian  oil  Cos.  c  . 

ax  Ui  or«rD/^»Mr»r.ir*cY  the  t  ow-nit  1  Dtriin.  a> . H  .'  Coiisolidated  an-  Cdn.  Bank  of  ( ommerce . 

90'  lo  announcing  the  le.sult  of  19.'>.'>  nual  report  of  Biown  Co.  for  fis-  <'rin.  Bank  of  Commerce  extra  . 

opeiations.  J  R.  White,  president. '(al  vear  ended  November  30lh  Bron/e  o  . 

go  .'tales  that  the  increased  return  1 1955 'shows  a  61  percent  increase^""’  ‘  p'"  ’  . 

reflect.'  the  cumulat.ve  effects  of  ,n  operating  profits  ^7\he‘ com!, i;rn!  ^nir,:  r'*  ^!!!!!!!! 
7Q  lai^e  capital  investments  m  oil  pany  over  hgure  for  the  parent, <dn  Locomotiv*  . 


DIVIDEND 

DECLARATIONS 


T»any 
Ratf  Oir» 

t  $ 


('an.  Inve.*tmpnt  Fund  . 

Canada  Permanent  Mortgage  ... 
(an.  Permanent  Mortgage  (bonust 
Can.  Permanent  Mortgage  <bonu*» 
('an.  Permanent  Mortgage  (bonu*> 
('an.  Permanent  Mortgage  «bonu*» 

Canada  Cement  C  .  . 

(anada  Iron  Fdry . 

Canada  Malting.  C  . 

Canadian  Oil  Cos.  . 


Mar.  1  .Ian.  Jt 

Feb.  29  Feb.  8 

Mar.  1  Feb.  8 

Mar.  5  .Ian.  27 

Jan.  30  Oec.  3ft 


Mar.  1  .Ian.  11 

Feb.  1  Dec.  10 

Feb.  1  Dec.  31 

Vnr.  1  Feb.  2 

Mar.  1  Feb.  2 

Mar.  1  Feb.  2 

Feb.  1  .Ian.  1ft 

Mar.  1.5  Feb.  15 

Mar.  I  Feb.  6 

.Mar.  1  Feb.  17 

Jan.  .50  .Ian.  9 

.Ian.  5ft  .Ian.  ft 

.Apr.  3ft  .Apr.  ft 

Jiilv  :\n  .idly  ft 

Oct.  30  Oct.  9 


.3  June  1.5 

1  Sept.  14 

2  Per.  14 


Dated  at  Toronto. 

'January  18th.  1956.  | 

CANADIAN  UTILITIES/ 
LIMITED  j 

DIVIDF.ND  NOTICE 

■  NOTICE  i.s  hereby  given  that 
a  quarterly  dividend  of  One 
I  Dollar  and  Twenty-Five  Cent.' 
g  li$1.25i  per  share  on  the  .3'’;  Cum- 
195.3  I  Illative  Preferred  Shares  of  the 
P»i4.par  value  of  $100.00  each  of  the 
'Company  will  be  paid  on  the  15lh 
[47  day  of  E'ebriiary,  1936,  to  all  I 
.n  Shareholders  of  record  at  the! 
close  of  business  011  the  27th  (Idyl 
of  January,  1956. 

.311  '  D.\TED  at  Edmonton,  Alberta. 

this  18th  day  of  January,  1956.  ' 

.i>i.  By  Order  of  the  Board. 

;IJ!!  '1'.  A.  MONTGOMERY, 

.6,)’,  _  Secretary.! 

I'e,  REYNdLDS~ArUMINUM  | 
.  COMPANY  OF  CANADA 
LTD. 

DIVIDEND  NOTU  E 


P  *H0l  tTOSIt  I  IIMITI6 

'  DIVIDEND  NOTICE 
Common  Shares 

47th  Consacutiva  Dividend^ 

A  qutrlsriy  dividend  of  (*n  esnt* 
(lOe)  ptr  ihsr*  h«t  been  dseUrsd 
on  ell  common  therot  of  tho  Com- 
pony,  peyeblo  Mereh  I  no«f,  to 
ell  ihereholdert  of  record  ef  Iha 
cloio  of  buiinoi*  Jenuary  31.' 
I9S4. 

By  order  of  tho  Board, 

J.  C.  WHITE. 

Secretary-Treeiurer. 
Brentford,  Ontario, 

January  17,  1956. 


=  niVIDElSD  ?IO.  6.3  = 

Hudson  Ray  Mining 
and  Smaltink  Go.,  Limited 

,V  Dtvifl^nd  of  on^  Hollar  aoH 
NL'^nty  hvr  rent*  ($1.25)  (CanaHiao) 
per  4h*rr  ha*  Wn  derlared  on  the 
(  apital  .''ifock  of  thu  ('ompanv.  pav 
ahlf  March  12,  to  shareholder* 

of  record  at  the  rjo«r  of  bmines*  on 
Febniarr  10. 

.1.  F.  Mr(  ARTHA*.  Tr^^fwr^. 


ALUMINIUM  LIMITED 


DIVIDEND 

NOTICE 


On  January  1  Sth,  1956,  a  quorforfy 
dividend  of  8fty-8vo  conts  por  ihor* 
in  U  S.  currency  wos  declared  on  the 
no  par  value  shares  ef  fhis  Cempony 
payable  Morch  5th,  1956  to  shore* 
holders  of  record  at  the  close  of 
business  Jonuory  27th,  1956. 

Montreof  JAMBS  A.  DUllBA 

January  18th,  1956  Secretory 


.2ft'  I  NOTICK  i.s  hereby  given  lo  the _  _ _ 

•!j\  .holders  of  the  Kii‘sl  Pie-  _ 

*?,!:  Uerred  Share.*  of  Reynolds  .Mum-,  nilPtllC  PPPPPC 
iwi^inum  Cumpany  of  Canada  Lld.j  rKCKCd, 

jlh.it  the  Boat'd  of  Directors  ol’i  LIMITEE 

Isa'd  Company  has  declared  (a;|  prkfi-’rha’ii  qi-artfriv 
[the  rate  of  A-.L  per  annum  on!  ”*'*^'*^ 

!o3  I  the  par  valuei  a  dividend  of  $1.19'  ^  _  i»I3II>k.M7 

1  .111'  i  per  share  on  the  outstanding  FirsL  NO'l’ICR  is  hereby  given  that  a 
} -n!  I  Shares  of  the  Company /’■'’■df'ud  uf  thirt.v  cent.'  ($0  ,301 

,  [for  the  quarter  expiring  January  Per  share,  being  at  the  rate  of 
190  lll.'t,  19.36  and  that  .said  dividend  ^SO";.  per  annum,  on  the  Cumula- 
.J.i  will  be  paid  on  February  L't,  1956.  t*'’''  Redeemable  Preferred  Shares 
'by  ciieque  addressed  to  Ihe  share-  uf  the  par  value  of  $2.3.00  each  of 
’J?  holders  of  record  on  January  24th,  Dupuis  Freres.  Limitee  has  been 
1956.  .declared  in  respect  of  the  quarter 

!30  1  o  ^  J  ,  T,  .  annual  period  expiring  January 

■33  Oiuer  of  the  Board.  ’list.  19.36.  payable  on  February 


By  Order  of  the  Board. 


texploration  and  production,  and  company  in  preceding  fiscal  year  Marconi 

in  plant  and  equipment  in  recentiCon.solidated  net  income'  for  year  *!''"’ 
years.  Combined  with  the  recoid^review  amounted  to  .$2.0.30.199  B'''’!;.*'<'’n'«hiin”" 


Railway  "pfd." 
Railway  C  Sa. 


M.ARCF.L  PlCllE,  Q.C..  'hareholders  of  re- 

I  Secretary  '  cord  as  at  the  close  of  bu,'ine.=s 

Montreal,  P.Q  .  "  January  .31st.  19,36. 

January  17th,  1956.  Op  behalf  of  the  Board. 

PCANADA  PERMANENT” 

MORTGAGE  CORPORATION  Montreal 

;  Notice  is  hereby  given  that  a  ’’^pps'-.V  23rri.  19.36  _  _ _ 

Dividend  of  Seienty- Fi ve  Cents  nilPIIIC  CDCDCC 
.ner  share  on  the  naid-im  Canilall  ^  wlj  rlxCKCd, 


'50 

140 

130 

120 

JoJ'A  110 


55  boom  year  for  the  Canadian  eco-U  hich.  it  is  pointed  out  bv  Laur-,  rollinsvxood  Terminsis  An. . 

nomy  a.s  a  whole,  he  said,  the  ence  F’.  Whittemore,  chairman  j.s' <’nlUnswoo«i  Terminal*  An.  extra 
capital  expansion  had  made  pn.s-  equivalent  to  81  cents  per  share  ‘'""'lu'**  Natinnal 
J5  sible  an  increase  of  1.3  per  cent  based  on  the  average  number  of  ,7/"n.  A 

in  volume  of  petroleum  products  eommon  shares  outstanding  dur-  fonsumers  r.la«« 
sold  and  a  rise  of  nearly  12  ppr|ing  the  year,  and  is  after  deriiic-  cn.smo*  imperial 
5Q  cent  in  Imoenal’s  net  production  tions  of  preferred  dividends  paid  I *'  bid.  ... 

40  "f  crude  oil.  _  nominion  Rrid.e  . 

.Net  earnings  in  194a  amounted  company  retired  its  preference  dominion  Bridis*  (ex.)  . 

to  $16  6  million  or  about  62  cents  -'tocks.  ,  nom.  oilcinih  . 

20  a  share  i  Substantially  all  of  the  earnings  nome  Minea  . 

,n  _! _ _ _  .  in  19.3.3,  Mr.  Whittemore  .sa vs  Fabric*  _  . 


CANADA  PERMANENT 


IaIsh  I  CaIIb  I  .iiovj.r  u>  me  d"  ‘ '1 1 1.  ctiiii  - '  Slore*  .  1  en 

100  JOnn  L.aDair  jeilS  |I>any  as  principal  assets  of  Brown Dominion  Tar  c  . 50 

Company’s  Canadian  subsidiary  Dupont  of  C’an.  Securities  "C"  . 

90  ISOlOpC  iniCPCST  were  sold  at  the  start  of  the  19.35  , 

„  I/mdon.  Ont.  —  .Nnnouncement  ..  .u  .  KnanieT'’!k'^'Heaiin«  .!!!!!!!!!!!!.'  M 

IS  made  here  by  J.  B,  Cronvn.  t’cpnit  shows  that  the  par-. 

director  of  production  of  John  f'M  /^ToorT.;..’,  Inlal-  ’’'''''’al  (Irani  pfd .  t  4ii 

Labatt  Lid,,  that  his  company  has  *^3f0.7J.3.  an  increa.se  of  16  *•  J-  f-eem.n  t  . ao 

65  terminated  its  association  with  tlc'i Ji^-ioo' ‘■'"'■'a'  6'"'  Warea  C  . 40 

60  Isotope  Product*  Ltd.  $46. 196, .190  foi  the  19.34  Ceneral  Sleet  Ware*  pfd .  5.00 

,  '  I  fiscal  year.  (;iani  ^>llowknifp  . 

55  Johu  Labatt  Ud  ha*  also  .sold  Opt*ratliij(  profit  of  iFie  peionl '  ^  ^  ^  ®  . 

its  entire  intei'cst  in  Isotope  Pro-  company,  before  taxes,  other  in-  f’"'*""’'*  P'd .  i  on 

, ducts  Ltd.  'which  does  not  re-jcome  and  other  deductions  was  (’tptum  1  Im*  .  ^40 

;jQ  present  a  controlling  interest)  to  $3,342,649.  an  increase  of  61  per  ’’  . 

Gardiner,  .Nnnett  Ltd..  Toronto. jeent  o\’er  the  figure  ftir  1954.  Hamiltun  Cotton  <’«.  l.id.  pfd.  ..  5,oo 

JO  Securities  acquired  included  serie.s  This,  it  is  |iolnted  out.  ’'represents .  '  oiion  c  .  ^ 

.N  ”  debentures  as  well  a.s  tom-  significant  progress  in  B  r  o  w  ti '  [J""^!Jj  ,^„a”!!!!!!!!!!!  ^  ^ 

70  mon  stock.  Company’s  plans  to  recoup  the  nud*on  Bav  Minin*  .  4,5u 

Of)’  Isotope  Products  I.td.  at  Oak-  pn^’''*’  '-f  tne  Canadian  ^ 

ville  Ont  '*  ent'Moerl  niiiiin  ci  I  v  .subsidiai’v  now  ll()UldatPd.  Imperial  Bank  .  1.40 

120  •  V  '  fngagert  piimaiily.  -  ^  ,.„|isoIi-  Builriin*  Ircdii*  . *0 

in  nrnHiinni?  Insiti  umEnts  ft*r  prcvjou.^  ytar,  mil.  uu  i  .iiiii..  r*  .  VRft 


Knaniel  4$  Heating 


Jan.  31  n<»r.  11 


Dividend  of  .Seventy- Five  Cents  nilPIIIC  CDCDCC 
,i7..|Per  share  on  the  paid-up  Capital!  ,  , !  ,  ,Ij1. 

.17',  Stock  of  the  Corporation  for  thei  LIMITEE 

..in  jcurrenl  quarter  has  been  declar-  oi'arti.-ri  v  nivinrvn 

4„;  'ed.  the  same  to  be  payable  Moii-|  <»>ARrERLy^  DI\  IDEND 

.3ft  '(^Ry.  the  Second  day  of  April  «  ^*^**’***  j 

.40  next,  lo  Shareholders  of  record  Without  Nominal  or 

'P’lal  the  close  of  business  on  the’ 

Fifteenth  day  of  Maich  1956.  .NOTICE  is  hereby  given  that  6 
!?-,  And  that  a  special  Bonus  Divi-'dividend  of  fourteen  cents  ($0.14i 
.I2'3  dend  on  the  paid-up  Capital  Stock  per  shaie  on  the  Class  ”A"  Shares 
■7"  jof  the  Coipoiation  of  F’orty  Cent.'  without  nominal  nr  par  value  of 
!per  share  has  al.so  been  declared, iDupuis  Freres.  Limitee.  has  been 
!l#  'the  same  to  be  payable  , declared  in  respect  of  the  quarter 

3,  '  10  Cents  Monday,  April  2nd.  j;'>''niial  period  expiring  on  January  ' 


in  producing  instruments  for  in-'  " 

110  diislrinl  measurement,  inspection  i  net  ince 

,f)f)  and  quality  contiol  and  al'o  oper-  V-- 

'ates  an  mdiistiial  radiographic  in-  .!'!* 

90  sppction  service  isotope  Products  bn  the 

w  as  organized  in  1951  and  fund.*  i ‘ 

80  for  the  initial  development  of  the  ’  !!,, 

_ _ ,  J  J  'tie  report 


,  .  ,  t  ’  t,  ’  ,  Inler.  I  lililie*  ft  . 

dated  fici  jric(>nrie  (>f  Blown  (  um- !  corp.  C 

pany  and  its  Canadian  subsidiary 

wa*'  $3,411,175,  or  $1  24  per  share,  laur*  .skoixI 

based  on  the  average  ninnber  of  Jij;  * 

common  .share*  oul.«tandmii»  foi'  buhn.  . 


19.56.  to  Shareholder.'  of  re-  Pa-vable  on  February 

cord  at  the  clo.se  of  bnsiiie."  '’'areholders  of  re- 

.10  on  the  15th  dav  of  March  as  at  the  close  of  busine,'.* 

’  7’’  19.56.  '  ibo  January  31  si,  19.36. 

L-,  10  Cents  Tuesday.  July  ,3rd.  j’’bi’  payment  of  the  foregoing 

.10  19.56,  to  Shareholders  of  re-  'dividend,  the  holders  of  bearer 

•on  cord  at  the  close  of  business  share  warrants  should  present  ' 

' on  the  1.5th  day  of  June  ^coupon  .No,  .3  attached  to  their  said 

]  ,5  1956.  I  u  arrant.'  on  or  after  February 

10  Cents  Monday,  October  I.st,  1 15th.  1956  at  any  branch  in  Canada 
•5nt  1956,  to  Shareholder.'  of  re-  ’’’’’p  Royal  Bank  of  Canada.  The 

j’”  cord  at  the  close  of  business  i Provincial  Bank  of  Canada  or  th« 

on  the  14th  day  of  Septem-  National  Canadian  Bank. 

.5.1  her.  1956,  On  behalf  of  the  Board. 

■4"  JF7AN  MARC  LALONDE. 

2nd,  19.1,.  to  fjnareholdois  Trea.siirer.  ! 

of  record  at  the  close  of  iMonlreal. 

.«  busine.sus  on  the  14th  day  of  '.lanuary  2.3rd.  1956. 

•  J5  December  1956.  j-  - — , 

.15  By  Order  of  the  Boaid.  ^  1  ^ 

.15  J.  w  ROSE.  ,Jr.  S-iWwvwood  JJjoiries.JLimiwa 

.Secretary.  x’,.  .i* 

'.50  Toronto,  January  I8th,  19,56.  '  i,  heiehv  given  ih«i  the  regular 

"-h  I  IHDIAIAI  ronrCTCDlAC  rf\  dividend  of  Fifteen  ceni*  (ISe) 

GROCcTEKIAS  COa  per  .shiiie  been  deelared  on  the  out- 
iiDaiv**  jsiandiuk  (‘lass  "A"  ^Shares  of  the  Com* 

^||\^||£Q*  'pany.  piiyable  April  2nd.  to  share- 

holder*  ot  record  ax  at  the  close  of  busi* 
Mx.iie.xx  1.  . .  I  ...  ness  on  Februaiy  2ftlh. 

■f;  iNutice  *ft  nuieb.v  k'Vtii  lliat  a  quar- 

*  '*  Icily  divulend  t>/  etuis  per  shure!  M 

Oil  the  Class  ".A  ”  siiares  aud  a  qiiai-,  Notice  I*  al.so  given  that  (he  reKular 
ileiiy  dividend  of  37*2  ceu  'ti  per  shai  e <i*'  idencl  of  Fifteen  cent.*  (130 
’  .  '*1.1  tiiA  T4J.  .  ••u  »  I  f  *.  ..  P»*T  xhflie  has  been  declared  on  Ihe  out- 

05  on  the  (Jas.,  B  sliaie.s.  f  the  Coin-  Manclinii  (las*  ’  B  ”  .Share*  of  the  Com- 

i.ftft  pany  have  been  declared  for  the  pany.  payable  April  2nd.  f(»  sharoA 

quailer  ending  February  2<».  I fl.Vi,  Golden  of  record  February  2ftth,  l!*.>8. 
pavable  on  the  1st  day  of  March,  i  By  Order  of  Ihe  Board. 

l.RM  shareholder  s  of  record  at.  the  I  liRAV, 

.70r  hi, .sines*  on  Ihe  flth  day  of  ‘  '  g 

,7ftt  February.  Ift.ifi.  The  tran.sfer  books 

•S.*!  will  not  be  clo.sed.  Payment  will  b^  l*ondon.  Oniaiio. 

•  12'j  r««*s-x  irs  Januar.v  18ih. 

--  made  in  C  anadian  fund.s.  .  _ _  -  .  — _  - 


net  MrCabe  (»r 


cnmphn  v-s  bu.'inrss  were  provided  ,,3,  „„  November  30.  "•  mi  "r 

in  part  by  John  Labott  Ltd.  It  is  ,7.  ,  ...  «•>- miu  d«'i  ,  .  Mi<  she  (.lam  ( 1.  B 

understood  that  the  nurehase  bv  .$2 ., (8.9  483,  of  .v,i.o,i|  Kr..nten.-.r  C 

unnei.siooa  tnat  tne  purthdse  0.5  ^,,j^.)j  $21,545,912  was  reihc.sen-  .viihil.vie  H..r.ui.ine 


^  Gardiner,  Annctt  Ltd.  i.*  prelim-  j^,,  ,„;iiUetable  se-  M.  *-  o.  H»,.er  . 

inary  to  fm  iher  public  fmanciiig  em  it, .■■.*.  The  comparable  ligm  ei  *"■*“'  . 

55  of  I.'Otop^Products  Ltd.  ^  eear  earlier  was  $17,483.03.5.  j,’  . 

50  I  111  discn.'.'ing  the  1  ejjort  Whilte- 

‘  Ponininv  Tnrlov  ‘1’"'  .•w-”"" 

45  C>i011in<iny  IIKJCX  gram  ot  plant  and  proce.s.*  im- 

*  ^  provemeiil.  totalling  $17  miJlion  . 

,  either  pre.seiUlv  in' Jeweller.  Sa.  C  ! 

.Ahitihi  .  H-Jl  liner  Paper  .  J7  progress  or  completed  during  I'eople.x  Ciedil  Jeweller.  S»,  C  e*. 

35'r„'y‘t'.Tr.,r-!  ftnth«r,.ed  b.v  the  frive  Brp*.  S..  C  . 

\nKlo-\cw fd.  ,  14*21  Kri.stina  Corp  3r»  boaid  of  dir(*clois  Hhd  IS  bpiu^  Quebec  Pow^r  Co . 

3ft  '*h  Temple  ..  .1  j.ihn  i.ahaii  .  2  vigoi'ouslv  pushed  forward  i/iider  „  .  , . . 

It*  Bathurst  P  14-21  l.nblaw  (Ire.-  .  J  .Up  norsonal  dirertion  of  A  F’  II  i^eiinian.  (Can.)  I.td.  t,  .... 

Bowaiei*  15.21  Lftblaw  Lease  5  v  ^  V  . 

Rfturan  Mn.  SMa.Iaren  P4P  17  W.  4,  P.  ••(;’•  . 


.Sivrl  Piuiluclft  C  .  l.ftO 

Sl«*«*l  HrmlucUi  pfd .  7JH) 


Abitibi 

I  .Albermont  I’n 
4nj;Io(  an  fin 
\nKlo-\cwfd. 

30 

>0  Rafhurst  r  . 
Rowat^ic 
Roii/an  ."Mn* 
400  F'lefinr 

•*ro  ^  ^  Format 

350  Brown  Co. 

300  Burnt  Hill 

(  P.  .MorlRac# 
Can.  Radium 
C.  D.  Tru^t  . 

200  Trust 

I7C  (‘ftnnar* 

('an.  fiecalla 
ICO  Can  rtn.  Food 
Canad  n.  Loro 
125  ^  Food 

,Cf»nfcd  n  hit^ 
100  ^  Allffiib*** 
^  (.onx.  Paper 
;X  ^  c  7.ellerba«  h 
80  Dome  Mines 
70  Dom.  KridRe 
Dom.  Oilcloth 


Patff 

.  14*21  lni»*r  Paper  . 

ft  Intel  .  P  I..  . 

.  14-21  i.sland  .Mount  . 
.  14*21  Kri.stina  Corp 
.1  .ifihn  Laball  . 
14-21  boblaw  (her  . 
15'21  l.oblaw  heaae 
ft  Madaien  PAP 
.3  Manu.  l.ife 
1.^  MarMillanIrR.I 
2'li  .Mer.sev  Paper 
ft  Min  i.  Kxpl  n.. 

4  .M8fO  Paper 

ft  Nat'l  (!an.  R  • 

5  .Vesbilt  l.ah.  . 
4  New  Calumet  , 
7  O'Brien  Gold  . 
ft  Ontario  Loan  . 

•  S-  7  Opemisca  K.  . 
3  Pac.  All.  I.  . 
2  Paler  bran.  . 


*  '  Sherwin  Williains  of  Can . 

IB  to  the  company*  future  earning  sherwin  William*  of  Can.  (e».) 


60il)on(,hue  Bros.  1.5-'21  Ri*  Athah. 

..  Kildy  Paper  15-21  Rolland  Paper 
50  Knuridalion  Ce.  7  -St.  I.awren.  e 

..  Kraxer  Cn  *.  ..  lB-21  S.  Can,  Power 

■W  General  Pel,  ..  in  Stanleigh  Hr.  . 

13  r,(.  Ijikes  P  16-21  Tor.  C.en’l  T.  . 
,-iHind»  a,  naiirh  2.1*  Traveler*  In*. 
Ill  I  How  ard  Smith  16-21  Tro  jan  Kxpl’n 

3t  Huron  4,  Eri«  ,  4  Cniled  Kenn 

Imperial  Oil  ..  2  Weatmlnsler  P. 

Ind'I  Accept.  ..  3  J.C.  WllHin 


Z-M  .wersey  ,-aper  i'  power.  I.Shirriff-Horsey  Corp.  (’  . -W  .I2'3  Mar,  IS  Mar.  I  ...  .12' 

2  u.  rl’ 1?  - -  - -  -  Shirrifl-Horsey  Corp.  l.ld.  C . .50  .I2',j  June  1.5  lune  I  ...  .2.5 

4.MAr  Paper  .  17  a.*  ^  ■•  -Sik'"*  Minea  Sa . 40  .20  Jan.  27  Per.  2«  ...  .20 

A  •  0  n  -r-  A.r  e-  !  ,  'Southern  can.  Power  "C-  .  2.00  .,50  Feh.  1.5  Jan.  20  ...  ..50 

J  ,a  •  «  Pacific  Atlantic  Canadian  In- x,  .si.ter  co.  I.id.  “C”  . *"  ■"  f’eh.  l  Jan.  13  ...  .1.5 

1  rintll*!!!  ’  I  VO.stment  Co.  r*ld*  reports  for  Stanley  Biwk  Ltd.  Cl.  A  . ftft  .1*'>  Feb.  1  J»n.  10  .1.1 

1-  7  Opemix, a  K  ’  9  fi-'tal  year  ended  November  30.  -Sianiey  Brovk  Ltd.  Cl.  B  .  .40  in  leh,  i  .fan.  to  ...  .in 

jiac.  Alt.  I.  .  2  19.).>,  net  income  or  as,  ,  ,  . j.-ph.  i  jan.  «  ...  .:io 

2  Paler  Dran.  .  9  compared  with  $36,861  111  the  pre-i  c 

Uow/ri;!:  -.  w  J.-:  I  :::  ^ 

15-21  Price  Brox.  18-21  coirunoii  *h«ire  amounted  lo  $4  64 

J.)  Quebec  Chib.  .  ft  akainsl  $3.74.  Gros.s  incurne  was  I'niwn  (Ja*  .  1  J  'J;’ 

9  Que.  Lithium  ,  7  S:4K  2«(>;4iiisl  S44  21  1  United  (.'uipx.  Cl.  B  extra  . *ft  -  hi  !■'*•>.  29  Jan.  81  ...  .noi 

2  Qiie.  Mel.  lud.  7  ^  »’*  *  *  ^  **  a  '  «  *  .i  — lUmled  Keitu  lltll  . .  *ift  I'eb.  28  Jan.  31  ».*  .l-u 

2  Hichmund  Pet.  19  In ve.stmenlK  at  CO.sl  are  ^hown  . on  .us  Feb.  28  Jan.  ;u  ...  .ft.'i 

1.5-21  Rix  Athab.  9  at  $403,730  unaikel  value  at  Nov. 

15- 21  Rolland  Paper  3-18  .'tO,  $1,360,000),  against  $322,283  ' .  '  ’”  ^  "•  ' 

7  .St.  I.awren.e  19-21  (market  value  $1,027,000)  »  yeai  Weslern  Can.  Blew .  1  -50  Mar.  t  Jan.  31  ...  .30 

16- 21  S.  Can.  Power  2  -  Wealmlnater  Paper  Co.  Cl.  A  ...  .50  .12'/*  Jan.  .31  .Ian.  10  ...  ,12'.; 

16-21  Tor"  rlln’i  t!  !  ii  Dividends  on  common  (tnck|7Aiier'a  Lid.  c  . .22'/j  »’»h.  t  Jan.  3  ...  .32'.i 

2- 16  Traveler*  In*.  »  intalled  $33,601  112  rent.'  per, Zeller  a  I,, d.  extra  . If  -tf*  Fct>-  1  J  •••  -'9 

16-21  Troian  Kxpl  n  '  sharpl.  After  dividends  surplus! -  .  ^  . 

^  w";'.™,.’';:,"  p  ,n  carried  forward  stood  at  .$IW.H4'  N«t.-t)al*i*  ntherwla*  l«(!le.f«l.  dividend,  ar.  on  a  ou.rlorl,  bart*.  i*.-6*ml 

3  !lG  ■  M, compared  with  $61,916  in  1954.  ,a«a«.U,i  toL-IatMim;  arr.-Arr.arij  U.i.-D-i.  hind*. 


SilvhwvMood  fairies.  Jjimiimd 


Notice  i«  hweby  given  thfll  the  regular 
UUHiteily  dividend  of  Fifteen  cenij  (15f) 
per  .sbiiie  hos  been  declared  on  the  out' 
sUiiidiiik  Class  "A  "  -Shares  of  the  Com* 
pany.  payable  .^pril  2nd.  19.)6.  to  share¬ 
holders  ot  record  as  at  the  close  of  busi¬ 
ness  on  Februaiy  29(h.  lftr)8. 

C'lukS  "B"  Dividend  No.  14 


L.  R.  GRAY, 

j  Serreisry. 

|,nndnn.  Ontario. 

Jsnusr.v  I8ih.  lft.^8. 


By  Order  of  the  Board. 


G.  MEFX'H, 
Secretary. 


GIANT  YELLOWKNIFE 

GOLD  MINES  LIMITED 

DIVIDENn  NO.  R 


9  Powell  Riv,  . 
15-21  Price  Bros. 

J.)  Quebec  (.’hib.  . 
9  Que.  Lithium  . 
2  Que.  Met.  lod. 
2  Richmond  Pet. 


■.65t  |Io'«"'o,  January  23,1956, _  DIVIDEND  NO.  6 

■  I"  BRITISH  COLUMBIA  PACKERS  n  .  . 

I  ikJiTcrv  At  a  moelin^>  or  the  Board  of 

LIMITED  Directors  of  GIANT  YELLOW- 

•  "  I  CLOVER  LEAF  SEA  FOODS  I  KNIFE  GOLD  MINE.S  LIMITED 
.35  .\oTIL’K  is  lieiehv  given  that  llie  held  Jatuiai’y  19.  19.56,  a  dividend 

”iv  ’H'*?^*'*^**  t  y  ‘  I  ^  ‘  J  ^.”*^**1^'*  ^^[luuntinK  lo  fifteen  cent.*  (l.Sci 

;»5  diWdend  J!"  thmtyi*ev%n  amr  on^P‘‘■■  was 

25  jlialf  cent*  per  share  on  it.*  Convert- 1  m  Canadian  funds  on  March  12, 
•’  |ible  Non-redeeniable  Class  A  S5i  a  res  19.56.  to  sha  I'Pholdors  of  record  at 

.31)  payable  on  March  15th,  19.36  to  shaie-  jbe  clo.se  of  business  on  February 

.12' a  liotdeis  of  locord  at  the  close  of  ing/! 
jbn»inesa  February  29lh.  19.36.  Dated  | 

'25i  ,»i  Vancouver.  B.C.  this  2.3rd  day  ofl  *  p  r*AT  r /vof 

-to  .laniiarv,  19.36.  A.  C.  L  Jy  .1 .( )Vtr, 

,  Bv  Older  of  the  Boaid  Secretarr. 

*"“■  A.  HAMII.TON.  Tnronln,  Onlartn. 

Secretary.' January  19.  1956. 


# 


i 
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STOCK  AND  BOND  MARKETS 


Loblaw  Holding  Co.  Offers 
Share  Exchange  'Groceterias' 

Tofnnlo  Shairholdoi  s  of  Iho  AnioricHti  siihsidijity  in  which 
r.oblaw  Ornrclcrias  Co  I, Id  will  I.ohlHW  Grorctrrins  h;i.':  a  sharc- 

*horily  hr  offered  a  consolidal ion 

,  ,  ,  ,  Kaininus  of  ilus  subsidiary  aro 

»nd  exehanje  of  shares  involvinc.  such  Ihal  the  net  applicable  to  the 
in  the  case  of  the  Class  "R  "  share-  new  '  A  "  and  '  R  "  shares  which  is 
holders  a  fotir-for-one  stock  si)lil.  '’stimaled  at  Sl.Tfl  per  share  would 


The  T^nancial  Tfmes 


The  eonsohdalion  will  be  in  the 


be  a  share  after  consolidal- 


THE  TREND  of  the  \ 
STOCK  MARKET  ) 

By  Analyst 

After  days  and  v\’eeks  of  aradiial  declines,  stock  markets 

'  . . . .  "  oi.  I.oblaw  Inc.  fiqiires  v^ithl  earlier  inis  week  stated  what  might  be  called  a  rally,  for  lack 

form  of  a  new  con)|iany  to  be  those  of  the  Canadiart  operati.  n--.  of  a  better  word.  Ndt  that  the  performance  in  Montreal  and  I 
known  as  I.oblaw  Comiranics  Ltd.  The  inoposcd  arranKcment  of  _  .  •  •  i,  ■.  , 

.  . .  .  Toronto  was  very  impressice.  It  was.  it  appears,  merely  a  re- 

w-ilh  the  following  caitilalisalion.  t'nnt'O  is  about  the  onl.v  one  t  .it  ....  ,  ,  j  u-  , 

There  \cill  he  anihorisi'd  1  mil-  ""nld  allow  for  the  possibili'es  flection  of  the  better  mood  which  prevailed  in  New  ^  ork. 
linn  shares  of  $2.-10  jnefcried  growth  aside  Irom  that  made  That  mood  for  once  had  a  definite  reason  behind  it. 

slock,  ciimiilativc  and  redeemable.  .'I”  The  annual  economic  forecast  of  the  president  promised 

with  a  par  value  of  $;)0  a  share.  additional  stoics.  The  tiust  .  ,  .  ,  ........ 

Of  these.  44.).O.ifi  shares  will  be  connection  with  the  earlier  a  conlmiiante  of  good  busine.ss.  It  was  downright  bullish:  .so  j 

outslandinE.  following  the  share  bond  i.ssues  of  I,oblaw  Groceterias  surelv  nobodv  expected  on  Monday  or  the  previous  Friday 

exchange.  I'tc.  specifically  prohibited  that.  , 

There  will  also  he  outstanding.  ‘""'Pany  to  expand  by  the  acquisi-  '  "  m  ulo  not  DC. 

of  1  million  atilhori/ed  class  "N  "  other  and  similar  com-'  Since  this  annual  business  forecast  engendered  a  good  feel-  j 

shares  a  total  of  17.T.022  shares  panics.  The  proposed  settiiig  up  jnj  ir,r.  question  must  ari.se  as  to  what  accounted  for  the  bad 

and  of  .1  million  authorized  C  las.s  feeling  that  had  dri\  en  the  market  down  for  four  successive 

“B  shares  a  total  of  2  0:!2  Ofin  ‘^'""Pan.'  setup  as  betw  ecu  I/iblau 

shares,  providing  that  lOf)'.  of  Companies  l.td,  and  I.oblaw  Gro-  week.s  prior  to  the  Tuesday  statement. 

the  Class  ■  and  Class  "R"  shares  ^■'''''t'^s  Co.  I.ld,  not  only  pre-j  There  is  no  answer  that  noiild  make  sense.  It  is  equally  |i 

of  Koblaw  Groceterias  Co.  Ltd,  !  doubtful  whether  the  basic  trend,  which  is  ciirrenllv  not  upward.  ^ 

are  deposited  for  exchange.  't'.'  '"c  latter  company  nut 

The  share  exchange  is  propo,scd  P''"  ides  a  vehicle  for  expan-  can  he  reversed  merely  becau.se  people  ha\  e  been  fold  that  , 

as  follows:  't^*'’  ■'^tich  fields  and  areas  a.s  3I]  j,  well:  the  bigge.st  announcement  that  will  make  or  break  It 

for  each  classs  '  A  of  the  (ires-  |hf,  markets  is  still  to  be  made.  Will  Ike  run  or  will  he  not  run?  1 

enl  company,  now  callable  at  .$.‘)n.  "oithuhile.  I  ^  ^  1 

the  ne«'  compan.v  will  exchange  "  /  "t*  *•*  ' 

one  share  of  the  new  preterred  Nou/  IccilO  This  is  a  problem  the  an.swer  to  which  cannot  be  long  de-  . 

plus  two-fifths  of  a  share  of  the»”**^*  IlCW  IjjUC  rji,  u  -1  i  ru  u.ul 

.-,„u  -  .A”.  .1  A-'  u  .  .  ferred.  It  mav  be  answered  earlv  in  February,  it  has  to  be  I 

new  Clahss  .A  :  these  .A  shares  ■  II  ■ 

will  have  a  dividend  rate  of  2.i  LODIdW  L6dSGS  answered  before  the  Ides  of  March.  j 

eent.s  non-cum.  and  particiiiating  _  I  .An  affirmative  statement,  spoken  of  as  increasingly  unlikely,  ' 

after  the"^  la'tre'r  ha'Crpaid  2.i^cents  Toronto.  —  Offering  was  made  "f"  "^'’ke  much  difference  actually.  It  could  not  put  a  ‘ 

a  share.  The  "R  '  shares  will  be  din  ing  the  past  week  of  an  addi-  hoom  on  top  ofsthe  boom.  Certainly,  it  would  bring  another  ' 

voting  the  ".A"  shares  will  not  tie  issue  of  $7,!)0l),0l)0  twenty-  rousing  initial  speculative  advance  in  the  markets:  but.  on  ' 

cMlalHe  ^  year  4'2',  first  mortgage  the  strength  of  such  an  anruuincement  alone,  it  should  not  be 

It  is  expected  thiil  the  dividend  ••^inking  fund  bonds  of  Loblaw  expected  that  a  long  market  advance  could  be  triggered  off.  ^ 

to  be  paid  for  the  initial  year  on  Leased  Properties  L  i  m  i,t  e  d  .A  statement  .declining  to  run  again  would,  of  course,  be  | 

S'^ui  ^ r  through  a  syndicate  of  invest-  another  matter  altogether.  It  could  realiv  knock  the  pins  from  > 

shares  of  Loblaw  Compiimes  f.td.  ment  dealers  headed  hv  VIel  rod  '  tv 

will  he  40  cents  a  share.  There  Ymmg,  Weir  Compaiiv  Lirnited  market  in  the  United  Stales,  although  it  should  ' 

are  therefore,  in  the  share  ex-  ^nd  including  Wood.  Gundv  hardly  evoke  more  than  a  minor  sympathetic  reaction  in  .. 

change  offer,  the  makings  of  a  Company  Limited  and  W.  C.  Pit-  Montreal  or  Toronto,  I 

definite  mcrea.se  in  at  least  initial  fmifi  .i^.  Company  Limited.  Ma-  ,,,,  .  1  a  .  1  .n  .  ,  .n  r  .  h 

income  .since  the  holders  of  the  tmiiy  ftate  of  the  issue  is  Feb-  *’  mention  of  the  fact  ^ 

present  ‘  .A  shares  would  receive  j-nary  1.  1981.  and  the  offering  '^at  there  simply  are  not  now.  at  this  moment,  enough  factors  , 

J  liricc  is  99  and  interest  to  yield  in  the  market  picture  to  warrant  hope.s  for  anv  decisive  move-  v 

a  new  .A  share  dividend  1  com-  q  -,7.  '  ' 

pared  with  $l..)n  paid  on  the  cur-  i.oblaw  Leased  Pioperties  Lim-  Emotional  approaches  to  the  matter  of  investing  are  far  " 

rent  issue  of  ‘  "  of  the  ■  Groce-  f„rmed  last  vear  to  own.  prevalent  to  permit  of  a  sound  analysi.s  of  a  security  to  \ 

IV'i'm.  manage  and  lease  real  estate.  stand  up.  if  the  end  purpose  of  the  analysis  is  to  find  a  slock  S 

pf  the  picseni  R  .Nhaii.^,  the  in-  since  then  it  has  acquired  2o  ,u  ,  u  .  .  ,  .  .  .  ■  w 

ciease  would  be  from  the  current  ..;(,)re  propeilies  from  Loblaw'  "  '  "P"'^  ^  2'^'^  trading  profit  w’lthin 

rate  of  .$l..in  a  share  to  four  times  Groceterias  Co  .  Limited.  and  9  reasonable  time.  C 

4fl  cents  or  $1.80  a  share.  leased  them  back  to  that  com-  A  A  a 

C  onsirlol'ins  llirit  the  ciii'rt'Mt  peinv  unHor  h  Iohsc  • 

"A"  shares  ate  traditionally  sell-  proceeds  from'  the  current  bond  ''  '^at  en- 

Ing  below  the  SiO  a  sluire  call  financing  will  be  used  to  |irovidei  courages  so  many  who  are  quite  bullish  on  the  growth  possibil- 
piice.  the  value  of  ,^eculi.ies  to  be  major  part  of  the  funds  re-  ities  of  stocks  and  industries  to  be  quite  bearish  when  it  comes 
received  m  exchange,  lone  pre-  quired  to  purchase  an  additional  ,  u.,,.inrr  mu  u  .  n  r  tu  •  1 

ferred  plus  two-fifths  of  a  New  A'  9  properties  from  Loblaw  Gro-  ’  at’l"al  buying.  There  i?  too  much  talk  of  growth  stocks, 

share  I  would  also  be  higher  lh;ui  (  cterias  Co..  Limited.  The.se  ad-  a  tenor  which  suggests  that  growth  means  an  uninterrupted 


BONDS 

The  new  issue  of  .$.$.000,000  In* 
m  Tf— A  7"  O  TrT'  dustrial  Acceptance  Corporation 

iVj  f  1  ^  I  1-^  I  I  I  I  I  Limited  4'.,e,  preferred  stock  of 

X  XX  V><XXXJ-1--F  X  i  .WO  par  value  has  been  offered 

!  to  the  public  at  a  price  of  ,$49  7.$ 

!  - - - _  ■  ■  - -  -  - y  3  gfOUP  Of  LI  P  d  C  C C  j  t  C  f » 

headed  by  Grcens-iiclds  &  Co. 
Trading  volume  again  has  been  command  steadily  better  prices  '/ood.  f/i’ndy  tr  Com* 

exceedinglv  light  in  the  bond  "P  hoamoms  of  this  trsd-  pan--  I*idwlcri  s.id  was  quickly 

,  ,  ,  ,  ing  week.  ove.  s  .b.srrthed. 

markets  with  inactivtly  notice-  p  ^ha,.ps  a.-p  .  allabie  at  $52 

able  -in  high  grades  as  well  as  if  redeemed  on  o*  before  March 

bentiires  are  again  exciting  some  I.  1961.  the  redemption  price  de- 
corporation  issues.  There  are  few  eorporation  clinin.g  by  .50  cents  in  each  .stih- 

offers  of  .sea.soned  securities  and  i,,,„p,  ..^n  find  buyers  at  Pnees 

such  bids  as  come  in  are  qiiite  somewhat  better  than  earlier  this  Preferred  Stock  Pi  rchase  Fund 

frequentiv  difticult  to  .satisfy.  month  i.<  pro'vided  wherel  y  the  com- 

_  .  ,  .  .  pHny  s  oblisalori  t  »  us’p  in  tn^ 

.Stock  markets  whicn  have  sag-  .Similarly,  the  R.(  .  Electric  4'4S  ypa,.  19.77  appi  each  year  IhPre- 

red  steadily  for  the  la*!  little  offered  this  week  are  getting  an  after  .$125,000.  which  i.«  equal  to 

'  bile  have  taken  i  ocsiderab'e  of  excellent  reception  and  there  is  '’f  is.sue.  lor  the  pur- 

'  hiic  nav.  taKcn  i  oi,,.nei  an.e  01  ,  ,  ,  .  chase  of  these  share.r  in  the  open 


Offer  Preferred 
Stock  of  I.A.C. 


A.  K.  DiiflieM 


exceedingl.v  light  in  the  bond 
markets  with  inactivity  notice¬ 
able  'in  high  grades  as  well  as 
corporation  issues.  There  are  few 
ofl'crs  of  seasoned  securities  and 
such  bids  as  come  in  are  qiiite 
frcquentl.v  difticult  to  satisfy. 

.Stock  markets  which  have  sag¬ 
ged  steadily  for  the  last  little 
'bile  have  taken  considerable  of 


It  i.s  with  sincere  regret  that  the  the  steam  out  of  the  convertibles,  considerable  mlerest  hem; 


Directors  of  Wood.  Gund.v  Si  Com-  .f,  ipavp  the 
pany  Limited  announce  the  re-  .  . 

tirement.  due  to  reasons  of  health. 

I  of  Mr.  A.  R  Diifficld.  a  Vice-  mr  Canadas 


Picsident  and  Director  of  the 
Company,  and  a  valued  member 
of  the  organization  for  over  thirt.v- 
1  seven  years. 

O.H.  &  N.  Opens 
Toronto  Office 


Howpvoi-,  ihoip  oron  a 

<tiTnalhonm2  of  priro.«  in  the 

,  .  .  ,  linnc  tn  !Q71i  ha5r  annarrniK  ooiHiyrn  nietncrj  fMLiHri  1 n^n 

Uttoi'  j>roiip  '\’hich  partly  may  im/m  navr  appairnn\  _ _ _ 

relied  the  consideranl y  better  ^'’'''1  privalel.v  and  Foimda-I  TRANS  RMPIRF,  NOTES 

feeling  in  New  5'ork.  partly  the  Cm.  is  similarly  placing  some  Trans  F.mpire  Oils  Ltd  an* 

•hou'>ht  that  no  new  pressures  mililons  of  20-year  4'.,s.  nntinces  Ihal  it  has  piirrhased  for 

m,,  'b-  ...ppiibd  »„b  ,h„  r,c,  Th-  vb,.,  ,vm,  P-b 

yields  have  just  about  become  corporation  issues  can  be  placed  pp,.  notes  The  prineipal 

-tabilized.  privately  illustrates  of  eomse  the  amount  of  series  R"  notes  novv' 

Also  tne  .supply  of  money  for  -carcity  of  isues  which  is  reflect-  mil-’ilanrimg  is  $R0n..vnn.O0. _ _ 

short  term  borrowing  appears  to  m  trading  reports  almost  week 


consirierahle  interest  being  ex-  ^.3,^.^,  if  3vai!able  at  their  par 
to  leave  the  coi  poialion  market  m'f's.sed  in  an  issue  >v  hich  is  -aid  value  or  less, 
about  as  inactive  as  the  market  for  Canada,  The  proceeds  of  this  i.s.sne  will 

(7p,i,pi,I  be  used  to  provide  the  eompan.v 

with  additional  rapital  required 
The  antici|ialed  4'«  pet  cent  35  3  result  of  expanding  busines'* 
debentures  of  Dofasco  iLi  mil-  brought  about  principally  through 
lions  to  I971.  have  apparently  '''=  enlarged  braneh  organization 


'  Toronto  —  Osier. 
N'anton  Ltd.  vesK 
oldest  investment 


Hammond  $• 
rn  Canada's 
house,  has 


TRANS  EMPIRE  NOTES 

Trans  F.mpire  Oils  Ltd  an* 
notinces  that  it  has  piirrhased  for 
sinking  fund  purposes  a  principal 
amount  of  $1,909  series  R"  .AS 


moved  east  this  week  vilh  the  nave  improved  to  a  point  vvheie  *•’  "eek. 

opening  of  a  new  branch  office  treasury  bills  and  da.v  lo  ria.v  ••  ■'  quite  similar  to  the  dr- 

in  loronlo.  ihu.s  reversing  a  notes  showed  for  the  first  time  in  velopment  in  the  Lnited  Stales 

trend  which  has  .seen  an  incieas-  .<o„ie  weeks  a  .significant  drop  in  "'Oere  both  government  and  cor- 


Irend  which  has  seen  an  incieas- 
ing  numbc.r  of  eastern  tirms  ofieii- 
ing  branche.s  in  the  westcin  (iro- 
ivincos  during  recent  years. 

The  new  office,  at  226  Bay 
street,  Toronto,  is  under  '.iie  di- 
icction  of  \V.  H,  Price  jr.  and 
has  facilities  tor  complete  iiivest- 


available  yields. 

The  fact  that  prices  for  high- 
giades  improved  qiiite  important¬ 
ly  without  any  noticeaole  in¬ 
crease  ill  trading  volume  is  re- 


iment  services.  This  brings  to  live  garded  differently  by  various 
the  numbei  ol  bi  anchcj.  of  the  in-  )|3pjp|j;  Some  regard  it  as  a  lem- 
veslment  securities  departmeni 

of  the  compan.v.  the  others  being  porary  correction  vvilhout  much 
Regina.  Sa.skatoon,  Calgaiy  and  significance,  others  feel  that  there 


,  Vancouver.  Executive  ot.ices  of 
the  company  arc  in  Winnipeg 
with  the  investment  department 


potation  issues  have  climbed 
steadily  over  the  past  week  as  a 
result  of  relatively  light  offer¬ 
ings. 

.New  financing  is  begimimg  to 
come  with  some  soil  of  a  rush 
now.  Itnder  prepaialion  are  re¬ 
ported  to  be  issties  of  Ri'itivb 
.Aluminum.  Canadian  Pacific  Rail- 
wav  and  Canadian  Brew  ci  tes. 


is  more  to  it  than  that,  it  is  this 

difference  of  opinion  that  makes  "mncipal  offer 


under  the  direction  of  R.  G.  Me-  trades  possible  of  course. 


This,  just  by  the  wav.  is  also  the  eonsideration  that  en- 


the  present  value. 


R  shareholders  of  the  Ic.ascd  back  to  Loblaw  Giocctcri 


present  cnm()any  the  main  altrtic- 
fion  will  be  of  couisc  the  tradi¬ 
tional  attraction  of  stock  splits 
broader  markets  and  possible  in¬ 


crease  in  the  price  of  shares  usual-  f.inarijan 


Limited  hy  the  compan.v. 


.MONT'L  SHORT  INTEREST  * 

.Short  interest  position  on  the 


re.sulling  therefrom 


F.xchange  w,is 


down  at  57,29(1  shares  in  26  issuer 


The  company  is  cutrcntl.y  of-  „p  .lanuar.v  1.5.  from  7.5.795  shar.'S 
u' *”  acquire  sliarcs  of  jp  27  issues  on  December  .51.  the 
the  Groceterias  comiiany  but  sonii-mouthlv  report  of  the  ex- 
(hP  way  IS  left  oiien  for  the  ac-  change  reveals. 

qiiisitinn  of  shares  or  as.scts  of  On  the  Montreal  .Stock  Ex-, 
other  companies  which  point.s  to  change,  short  position  incrcas.'d 
the  possible  expan.sinii  ..f  the  slightly  to  7.89:5  shares  in  25  ,s- 
company'.s  operations.  One  thinks  sues  from  7.665  shares  in  26  is- 
in  this  connection  of  I.oblaw  Inc..  sties. 

MARKET  AVERAGES  AND  VOLUME  | 

M«\Tltl:AI,  S’KICK  EVdlWue 

t  ul-  liwl.  (  nmh.  r.kv.  rmi^rs  VAlimip 

Janiiarv  17  .  t:!h.a  '’ni.n  r.io.n  r.n.ca  isiiR  :in  .->r..Tnn 

.isniiarv  IS  .  'n'l.K  r,  .vi.ii,s  I7i;:t.ii  st.inn 

.lanuar.v  IS  .  l,;,->.7  .’Cfi.u  vv'.'i  ,-.n.,v;  l.lVi.,v7  71.100 

.lanuar.v  .'n  .  :>a.-,.i  i;;-,,?  .vn.si  1,11.'. h7  7fi.annl 

.'anuar.v  3.1  l.ii  l  -’ai  .v  rti.t  ,-,n -.1  mt.'o  a'.nno 

.lanuarv  21  m.7  'si.i  >11,1  .-.n.va  l.ii7.aii  .>7.nnn| 

Chansp  fni  vvnrk  '.1  an  v  n.in  20. .vn  ...' 

t0.V>..'B  Ht;h  I1I.S  10’,!  M7..’  .11.01  1100.10  '! 

1011.16  l.mv  1  17  7  211.2  201,1  46.11  11,10.02  i 

rnitoMo  srocK  rxciiAxc.F.  j 

Inil.  4. ’lift  n  il.  H  (I.  Vnltitiir 

.lanuarv  17 . i.io.ui  S7.0!  >  ’1.16  I  >n.in  .  i.,ini.ne,i 

.lanuar.v  ta  .  tia.io  a7.oa  ”117  Ilo.o7  .  i.207.non 

.lanuar.v  10  ni.ll  a7  ’7  ■>■’0  70  iia.no  vis-tioon 

.lanuar.v  .’n  .  1.12. .11  a7.’a  oio.on  iia.ia  .  i.ot.i.noo 

.lanuar.v  21  i.io.ot  as. an  I’laai  117.66  ...!i  I.l7oiioo 

.lanuar.v  21  111,21  a7  16  221. ni  110.11  4.0|6.ihiu, 

rhanir  lor  work  1.7a  u,76  1..11  n.07  .... , 

I0,1.)..16  Hi;li  1.1I.01)  ao,;v  :’iii.oi  I  ’.’.’O 

10.’1..1R  I.O'V  171. .la  70.20  11a. II  0a.06 

KFIL  VnnK  S'I'OCK  KXCM.t.VUl:  lllii'v  liiural  I 


I.  Illiiw  .liuiral 

IXPI'SlltlXI.S 


Janiiarv  17 
Janiiarv  1,1 
Janiiarv  10 
.lanuarv  on 
.lanuarv  21 
.lanuarv  >1 
Chanar  tor 
IO.-1.V.I6  High 
1011.16  l.nvv 


Janiiarv  17 
.lanuarv  la 
January  to 
J  anuar.v  20 
.lanuar.v  21 
Janiiarv  34 
chancp  tor 
I0,i3.,16  Hifh 
1011-16  l.ow 


ities  of  slocks  and  industries  to  be  quite  bearish  when  it  comes 
to  actual  bu.ving.  Thofe  I?  too  much  talk  of  growth  .stocks, 
in  a  tenor  which  suggests  that  growth  means  an  uninterrupted 
forward  march,  not  ji'.st  over  the  next  ten  years  but  over  the 
next  ten  months  as  well. 

.No  matter  how  safe  it  is  to  say  that  this  or  that  industry 
will  grow,  that  this  or  that  security  cannot  but  do  better  over 
the  next  five  years,  investors  must  begin  tn  sort  themselves 
out  into  two  group.®.  Those  who  aie  willing  to  abide  by  their 
decision  for  a  length.v  spell  regardless  as  to  intermediate  set¬ 
backs.  and  those  who  go  lo  pieces  ever.vlime  they  have  bought 
a  growth  slock  at  59  which,  however,  hits  .59  once  or  twice 
before  it  gets  going  on  the  way  to  75. 

*!*  *!* 

It  is  this  taking  growth  for  granted  as  an  uninlerupled  for¬ 
ward  movement  that  keefis  ulcer  doctor's  happ.v,  except  in  such 
cases  'V  here  ulcer  doctors  themselves  get  the  wrong  slant  on 
how  the  market  should  tieal  them. 

The  boom  over  the  past  few  years,  the  market  advances, 
have  been  kind  tn  iniestors  and  speculators  alike,  at  least  in 
finite  a  few  in.stances.  It  is  only  natural  lo  a.ssume  that  some¬ 
thing  that  has  started  so  auspiciousl.v  four  or  five  years  ago 
cannot  possibly  stop  now. 

It  may  he  natural,  hut  it  i.s  rnoie  sensible  to  assume  that, 
while  there  are  such  really  emotion-packed  questions  to  be 
answered  shortly  as  the  one  that  is  ever  piesent  before  the 
business  eommiinily  —  will  he  or  won't  he  —  the  rhances  of 
buying  stocks  .somewhat  cheaper  in  a  little  while  look.s  belter 
than  the  po.ssibiIit,v  that  this  mighi  be  the  last  call. 

1  here  has  been  a  better  lone  in  junior  mines  generally  in 
the  Toronto  market,  and  a  number  of  industrial  specialties,  in 
Montreal  and  T'oronto  showed  fair  gains.  T'he  most  interesting 
possililv.  'cecause  it  reflected  a  definilel.v  worthwhile  deielop- 
ment.  has  been  the  jump  of  Canadian  Locomoiiie,  as  a  result  of 
the  first  dividend  declaration  since  1951.  Here  is  a  company 
which  ha.s  worked  itself  nicely  out  of  many  a  problem  affecting 
it  some  years  back. 


Culloch. 

The  company  also  ojieratcs  a 
'number  of  branches  thioughout 
Canada  for  its  insurance  depart¬ 
ment. 

Osier.  Hammond  &  N'anton  Lid. 
was  lounded  in  1885  by  .A.  M. 
1 1  later  Sir  .Augustus  1  .N'anton  and 


Recent  issues  ate  doing  well 
The  absence  of  real  offerings  of 
well  seasoned  issues  of  course  has 
drawn  additional  attention  to 


ings  will  be  one  from  the  city  of 
Montreal  and  one  of  Hamilton. 
Onl 

Of  considerable  interest  will 
also  be  the  consolidation  and 


„  ,  ,,  J  t  X-  ,  I  .a  share  exchange  offered  bv  t.oh- 

Osler.  Hammond  &  Nanton  L,d.  ani;h  as  are  av  ailable  out  of  i  e-  ,  u  j 

was  lounded  in  1885  by  A.  M.  ,  .  ^  .  laws  which  is  now  under  pre- 

ilaler  Sir  .Augustiisi  .Nanton  and  00  in,.'.  e  n  at  to  p3|.3(jpp  ^  si-ippifj  result  in  a 

ha.s  occupied  ,ts  own  head  office  Hydro's  for  tnstance  cont.nued  lo  „,her 

building  at  Portage  aim  .Mam  —  ' 


s; reels  since  1908.  Originally  fin-  ■ 

ancial  agents  and  substantial  Otter  DeOentUreS 

participants  in  land  and  laiivvay 

develo-pment  in  weslcrn  Canada.  B  f  DrA#J 

Osier.  Hammond  S;  N'anton  Lid  D»Vi«  lOfcSI  I  lUQ* 

has  operated  a  slock  and  bond  _ _ _ 

department  since  the  turn  of  the  Vancouver  —  Offering 
centui'.v.  ',„..ao  k.,  w  f  oitfinia  s. 


Bond  Issue  Sold 
iLoblaw  Properfs 


advantages  to  both  the  company 

Offer  Debentures  shareholders. 

A  I  Quick  closing  of  the  books  has 

D.Ca  rOreSt  Pr0Cl«  characterized  the  recent  Indus- 

_ _ _  trial  .Acceptance  Coi  p.  offerings 

Vancouver  —  Offering  is  being  of  $.5  millions  of  4'v  pet  cent 
made  b.v  W.  C.  Pitfield  Si  Co.  Ltd,. '  preferred  shares.  The  i.ssue  was 
of  a  $25  million  i.ssue  of  4>2  per  oversubscribed  almost  at  once  and 
cent  sinking  fund  dobentuies,  street  trading  appears  to  be 
series  .A  ,  of  Biiti.'h  Columbia  (.3||p<j  35  of  Wednesday,  at  $49  75 


I  senes  .A  ,  of  Biitish  Columbia  ,.3||p<t  35  of  Wednesda 

Loblaw  rrODert  S  llorcst  Pioducts  Ltd.  offered  at  .u  66  • 

109  and  accnied  interest  to  yield  off''i'>ng  price 

I  ,  4'2  per  cent.  Debentures  are  dated 

Toroulo  —  Offering  was  made  j3„|,3|.^,  ,7  ,97^  jan- 

during  |>ast  week  of  public  offer-  naiy  15.  1981. 

ing  of  a  new  .$7.9  million  issue  of  Pioceeds  of  the  i.-sue  will  be 
•>5-year  4'2  per  cent  first  mot  t-  used  to  relii  e  on  February  29  the 
gage  sinking  fund  borid.s  of  Lob-  S6.I0L:500  pritudpai  amount  of  find 

^  .  .  r-  ,  mortgage  bonds  at  iiresenl  out-  TVT  H 

law  Leased  Proiicrties  Ltd.  I^diids  standing,  with  the  balance  lo  he  XNlESBITX,  J 

are  being  oflered  at  a  price  of  99  appijpfj  toward  the  cost  of  the  new 
and  interest  to  yield  4..i(  per  million  sulnhale  mill 
cent  through  a  syndicate  of  in-  .  ! 

.  .  J  1  u,  K..  M,.  ^  he  remainder  of  the  cost  of 

vestment  dea  eis  headed  bv  iVlc-  .  ,  1.  ,  t 

,  '  iir  •  6  /-  I  .a  ,.,a  the  new  mi  l  w  ill  be  met  from  ,,  , 

Leod  Young.  We  r  S:  Co.  Ltd.  and  ,  ,  ,  IlnWai 

.  j.  n;  J  a*  -a.,  s  6’.,  the  sale  of  one  million  commo’i  vnawi 

inrliinins  Wood.  Ciunov  «  L  o.  .  ^  n  ^  r-  *  .  c*  .. 

,  \r$if  ri w  B  r-  1  .'^hare.'?  of  R.C.  Foir.«t  to  Scott 

l.td.  and  W.  C.  Pitfield  $.•  Co.  Ltd  ,„a  Ai^V/CDIkl 


Government 

and 

Corporalion 

Scciirilies 

Entfuirips  Invited 


A.  E.  Ames  &  Co. 


Bii$inriii  Eilahli»hpH  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Nesbitt,  Thomson  and  Company, 

LI.MITRO 


p  4  J  1  1^.6  Mz.  The  rema  nrlcr  of  the  co^l  of 

ivostnicn!  dea  ers  headed  by  Ale-  .  ...  *11.  .  c 

,  ,  ,,,  •  t,  t  tA  ex.xa  the  new  mi  l  u  ill  be  met  fyom 

Leod  Yoims.  Wen*  C.i).  l.td.  and  .  ,  . 

I  li-  J  /-  .A,.  B  the  .<aie  of  one  million  common 

l".a  P  a  /  r  t  ,d  'Shares  of  R.C.  Forest  to  .Reott 

Ltd.  and  W.  C.  Pitfteld  $.•  Co.  Ltd 

^  Proceeds  will  provide  the  major  ,(,p  comiianv's  lash  ro- 

ipart  of  the  funds  required  to  pur-  sources 
chase  an  additional  nine  proper-  ' 

ties  from  l  oblaw  Grocctcr.as  Co.  company's  stork  :o 

Ltd,.  cons|stmg  of  six^  store  prop-  aulhorizalion  was 

icrtie.s  and  three  head  olf.ee.  ^ 

v.  arehou.®e.  factory  and  gat  age  Rpj.^n,her  for  an  increa.^e  m  au- 
propcrtie.s.  I  hese  addilmnal  pro-  ,ho,.j,ed  capital  to  .5,5  million 
pcrtics  arc  being  leased  hack  to  2..  million.  At  that 

.Loblaw  Cfi'occtci  ias  oy  the  com-  •>  44-2 -iin  ahuri 


UndervvrilDrt  and  Oi«Iributort  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 


.5.5.$  .St.  .laiTipa  .Street  \5'e«f,  MONTREAL.  Phone  H.Arhoiir  9221 


1  nndnn  C.f'j. 

no.t 

isfi.a 


$30  Million  Issue 
B.C.  Electric  Co. 


$12  Million  Issue 
Province  of  N.S. 


liNVESTMENT  COMPANIES 

<Siipphf^rt  h5  Rr»«.  Inr.) 

,  Di*.  s.  P«id 


lime  thcie  were  2.442.7.tO  .chai 
jdf  the  oomprtny  outstandina. 

Dividends  Resumed 
By  Canadian  Loco 


MONTRE.AI,  OITRFf  TORT 
KITfHEvpP  wfwirrr. 

rOMONTON  f.RTHRRHTrr 

FREDEFICTOff  tiOM.TOS 


TORONTO  orr*w* 
•rr.  RFr.fN* 

'>f:r  \  4M  fll  \  FR 

TON  HALIFAX 


W  4  Mil  ton  lOVnON;  OVT, 

•AaNATOON  LALLARV  I 

VlfTORU  «Af\T  roHV  j 

RO.sSTOV  NEW  YORK  1 


Kurd  Motor  ('onipaiiy 

l'’siHliii.shpH  ill  1 DO-L  (lie  lord  .Midor 
pan\  biisitiess  has  ci'dun  tn  he  one  of  the 
world’s  lai'cesi  wit  It  aiiniial  s.des  e,\<eediu2 
.$1,000  millions.  I  lie  (  omp.im  has  no 
Itinrlcd  debt  or  pielcrrc'i  shares  oiitslamling. 

^\  e  offer  as  agents 

Ford  .Motor  (lonipHiiy 

(I ncorporaled  in  Helauarej 

Common  .Sharps 
Price:  .M  the  market 
Indicated  Dividend:  .'52.40  per  .share 
per  annum  to  yield  aliout 

I'ord  .Motor  (  ompuiiv  c.iriiings  in  the  five 
5  ears  ]D,S0-.$4  inrhisivc  ,i\ci',igcd  .S.v.'O  per 
(  ominon  .bhare  :iiid  were  .Nf.-il  in  1D,S4  and 
.S.^.S.S  in  the  tirsl  nine  inoiilh.s  ol  lo.S.i. 

I’rosprt  I ti.s  lorwarded  ghnilv'  upon  rct|iicsL 

M’ood,  (iiiiid.v  aV*  ('<1111  pony 

■,  i  l.iiiii<«’«l 

'Inrnnto  .Miinlrral  Winnipeg  \anrrin\et  Halifax 
.'saint  |ohn  ninliri  I  .onddn,  ( )nt .  Ilamilmn  Ollavva 
Kitrliriier  IxrgiiM  I  dnionlnn  Calgary  \  icturia 
l.nndf’n,  l.ng.  (  liicago  ,\i’W  \  orl 


.Am  nffeiing  is  bring  made  hy  a 
syndicate  of  investment  dealers  ,-3",^ 
headed  by  Nesbitt.  Thomson  and  I'ommonwralih  Inin. 
Co.  I,td..  Wood.  Gundy  and  Co.  I'orpoiair  lnvp,sior« 
Ltd.,  and  .Socicte  dr  Placements,  ^.rouperl  imomr 

I  .  r  f  If  ftroAAih  Oji  A  In 

Inc.,  of  an  issue  of  $.59  million  m,.,,,,, 

_  4',';  fir.st  mortgage  bonds,  serie.s  i.pipiajp  rj.  ni  I'an 
"K  ".  of  British  Columbia  F.lectric  ‘.Mass  Imp-i  Tmsi 

Co.  Ltd,  due  Pebruarv  1,  1981.  "■<■>""  f'""' 

.  i_i  Mulu^I  Inromi*  Piiiid 

Offering  price  is  199  to  yield  -wpiiinoion  Ki.mi  inr 
4  '  U-  .  — 

For  several  years  now  'the  corn-  ’’ 

pan.v  and  its  .siibsidiai  ics  have 
been  engaged  in  an  exlcnsivc 
ctqiilal  expansion  and  betterment  j— — — — ■ 
programme.  Capital  rxticnriiturc.s 
for  19.56  arc  estimated  at  S78..599.- 
999.  The  iircscnt  financing,  to¬ 
gether  witli  funds  on  hand  and 
funds  expected  to  be  dcriicd 
from  the  busine.ss  during  19.56.  will 
substantially  coi’cr  these  proposed 
capital  c\|)Ctiditures.  . 

R  KIcctric  Co.,  with  its  sub-  ."-’i. 

sidiarics.  conliols  thn  most  ex-  /•*$  |||| 

tensile  .sy.sicm  of  public  utility  llil'fl  I  ‘4. 

lervire.s  in  Canada,  being  one  nf  ll~  "jl  '  1 1^1 

Ihe  largest  producers  of  h.vdro  j  '*,T1 

eiccirir  energy  in  Canada.  Rc-  jll  'lL  '  ,  .'  I 

ccnily  the  compan.v  was  granted  f'l  ~  *  ’  1  H  I 

pcrmis.sion  to  di.stributc  natural  L'  1  !  ii  |p 

ga.s  in  the  Metropolitan  V'aiicouvcr  '  i 

aica  when  it  becomes  avail'iblc.  -If  i'  |  f' I 

This,  it  is  expected,  will  develop  -zT-'rg;  1 1  i' |  l!  |i 
a  large  volume  of  domestic.  Com-  ,  I  I 

niercial  and  induslri.'il  stiles  wliicli  L  ■  3  1/ 

should  add  iiiatcriallv  to  cariiiiigs.  /j 

Consolidated  earnings  for  the  12  -  't 

nioMlhs  ended  Gctoln  r  51.  19.'5.  AAA  /v\  ■ 

after  tillowing  for  (l<|)rccititiiin.  fp  Vl 

but  before  liixcs,  aiiiouiitcd  to  —.1  > 

$18.8:t(l.9:!().  or  2 1)2  limes  the  1 

.annual  interest  I'cquircmcnt.s  of  a-trl  Recently  | 
$7,188.90.5  on  conipaiiv's  tirst  Mori-  ijia.  e  a  1  rrx 

gage  bonds  outstanding,  including  j-  FALCO 

the  new  issue.  I 'I 


r  COMPANIES  -  I  Directors  of  Canadian  Loconio- 

icl'iiaij:  Bros.  Inr.t  Halifax  .Announcement  was  live  Cn.  Ltd.,  haie  declared  a 

Hi-. s.  Paid  made  here  during  past  week  b'.  quarterly  dividend  of  .50  een*®. 

iti.’i  u'poisi  Rid  Xskpd  Pi'ovincial  Trea.siirer  Ronald  M  pa.vable  March  I  tn  sharehnldei's 

•1  l  UisiRo  Sh  2'  Fielding  nf  the  sale  nf  No\’a  Sentia  of  record  Feb.  15. 

11  1.14  1.61  government  bonds  having  a  par  company  has  not  paid  anv 

'.I?  "tsL’tlu  '9  f"9'^'''dividend.s  since  December  1.  1951. 

,,  -53  ,'',6'  3'!I,|  The  bonds  a  20-year  issue  dated  when  a  quarterly  payment  of  ,50 

26' 6  ».'2S  s'iii  .lanuarv  1,  bear  interest  at  .A'j  per  cents  was  made. 

2M.1  1.71  4.0,  cent.  Mr,  Fielding  .said  the  _nel  Robert  H.  Morse.  .Ir..  president 

"  10  016  1011  '9  ‘*^9  province  was  5  7868  3^,^  general  manager,  states  n 

an.  to  ..-.t  ,1.1-)  901'  cent.  announcing  declarations  that  the 

I  li.lA>>t)’H.24  .11.77  Bell  Gouinlock  and  Company  nf  latest  dividend  places  the  slock 

nd  Id?  10  *'''‘'9nlo  headed  Ihe  underwuiling  on  a  $2  annual  ba.sis. 

a7  *,a«,>i-e  >16,1  syndicate.  Maior  portion  of  the  ~ 

'  issue  w  as  .sold  in  the  United 

(>  DiSiniHIlMMI.  Stilton 


Nesbitt,  ThoMxSon  &  Co. 

Montfe^l  Exrhnttz*  Sfnrk  Exrhanci 

Th*  Tnrrmtf*  Sfnrh  FyrhnyiZ* 


355  St.  James  Street  West 


Montreal 


Gooernment, 

Municipal, 

and 

Corporation 

Securities 


Ford  Molor  Company 

Imorpor»tfd  wider  (he  law*  nf  the  Stale  of  Delaware 


Canadian  Quotations 
On  U.K.  Securities 

.Supplied  hy  Kippen  A  Cn.  Inc. 


Recently  prepared  invetimenf  opinion  available  — 

FALCONBRIDGE  NICKEL  MINES  LIMITED 
STEEP  ROCK  IRON  MINES  LIMITED 

Afk  for  your  copy. 


j  1  .As  al  'i’uesdav. 

.Ian,  2 

4i 

% 

.$ 

Rowatcr 

6.57 

6.7.5 

Rrit.  .Aluminium 

6.09 

6.75 

Bril.  Motors  . 

1. 00 

1.25 

Bril.  Petrol  . 

14.7.5 

1.5..50 

Coiirtaulris  . 

.5  00 

.5..50 

Daily  Mirror 

2,15 

2.55 

Fold  of  F.ngland 

.5.25 

5.6.5 

Hawker  .Siddlev 

19  00 

10.7.5 

Hud.'^on's  Rav 

2 1. .59 

22  .59 

Imp  Chemicals 

6.99 

6,2.5 

Stewart  &•  Ido.vds 

9.50 

19.00 

McLeod. Young.  Weir  &  Company 

iiMiTie 

50  King  Street  West  276  Sf.  James  Street  West 
Toronto  Montreal 

Tel.:  EMpire  4-0161  Tel.:  HArboor  4261 

Ollowo  Winnipeg  London  Hamilton  Voncouver 
Colgory  Kilch.n.r  Oueb.c  Shorbroob*  New  York 


Common  Slock 


BoiijEThl  —  Sold  —  Oiioled 


Dominion  Securities  Grpm.  Limited 

I  nderwriler*  and  Disfrihnrnr.  of  Inve.imenl  .iinrnritie.  sine.  1901 

fe—om  ir»»n.nl  r»*t  l.nejmi.  fe..  P,mn,nn  c./,,..,  f 

/,n«d»e  Knrh^mT  Brne.lnrd  Pnmihm,  Onmrn  p,,.*.,  P„hln  )„h» 
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1955  First  Half  Trade  Set 
New  Peak  for  Peace  Time  Year 


Weekly  Banking  Statistics 


Branch  Manager 


Chaogt  from  | 
.fan.  18  »6*  .Ian.  11  58  .Ian,  4  56  ^ 


Bank  President  Warns  of  chor?B®of*M* 

Weakness  in  Trade  Position  Last  year  in  pxcharisp  values  o 

-  thp  U.S.  dollar  and  U.K.  pounr 

The  npcpssity  for  an  adjustment  [exports,  a'bout  B.'i  per  cent  of  all  Canadiar 

in  Canada's  international  trading  Canadian  exports  still  were  made  in'ec'  adulated  and  charter 

position  was  emphasized  at  the  up  of  shipments  of  grains,  fish, 

recent  annual  meeting  of  the  minerals,  wood,  pulp  and  paper,  rates- by  the  Bank  o 

National  Canadian  Bank  by  chemicals  and  other  raw  materials  li!,-!  fi  '  anr 

Charle.s  St.  Pierre,  president  in  his  and  semi-finished  products.  branchc.s. 

address  to  shareholders.  He  ex-  “The  record  of  our  trade  with , ^  „  e ffcords  the  ri.se  ir 
pressed  concern  over  the  fact  that  the  United  States  shows,  Mr.  St.|l  ,:r'  P”’*ar  rate  from  a  low  o 
in  recent  years  the  dominant  Pierre  said  in  this  connection, ,  per  cent  discount  in  Jan 
proportion  of  both  export  and  "that  in  1954  a  good  half  of  our;^^.*-''  ffie  high  point  of  1  Ifi  pre 
import  trade  had  come  to  be  trans-  exports  were  composed  of  rawi!^*'"’'  November,  after  whicl 
acted  with  the  United  States  and  materials  and  semi-finished  pro-i|}.  •'■’-'‘ed  slightly  to  an  averagi 
that  too  large  a  proportion  of  ducts.  Had  it  not  been  for  our!"'-''’"'"’'  Th( 

Canadian  exports  still  consisted  of  sales  of  newsprint,  this  proportion  P*^^'eid  sterling  ro.se  from  a  low  o 
raw  materials  and  semi-finished  would  have  been  four-fifths,  as  it  *2.68-11  16  in  January  to  a  high  o 
products.  He  cited  figures  show-  was  40  years  ago.  On  the  other  *2.80-7  16  in  November,  easing  t< 
ing  that,  despite  industrial  expan-  hand,  in  1954  nearly  two-thirds  of  average  of  $2.80's  in  Decern 
sion  and  development  of  industrial  our  imports  from  the  United 

States  consisted,  as  was  the  case  40  The  tabulation  also  lists  anr 

■  a  ••  I  •  years  ago.  of  manufactured  goods,  fharts  yearly  high  and  low  rate 

lil#  fWO  commodities  very  frequently  made  each  year  back  to  1914,  and  i 

from  Canadian  raw  materials.’’  .short  summary  is  given  of  the  fac 

■  •  I  t  •t  Convert  Own  Resources  'u'*  exchange  rat. 

imnAflOf  I  n-u  *1.  changes  during  the  past  year. 

imperial  fcllw  The  time  has  come,  the  hank - - 

*  _  president  stated,  to  stress  that  “at  /%rr  •  • 

of  The  tmnerial  ‘i?®  Uttering  itOCK 


1.  ASSETS 

Ottawa— Canada's  foreign  trade  and  in  the  rising  level  of  industrial  Bank  of  Canada  Deposits  and 
in  the  first  half  of  1955  reached  a  activity  and  investment  expendt-  Mrtfea 

new  peacetime  peak,  according  to  ture.  TTie  overall  increa.se  in  irn-  .  . ••••* 

the  Review  of  Foreign  Trade  for  ports  was  spread  fairly  even.y  Daj’-to-Day  Loans . 

the  half-year  released  by  the  over  the  mam  comrnodi^  groups.  Gov't,  of  Canada  Securities 

Dominion  Bureau  of  Statistics,  most  leading  imports  sharing  in  Tepasiirv  Bills 

Exports  in  the  period  totalled  the  ^P^n^P"  the  In  AthL  . 

$2,063,000,000.  and  were  exceeded  exception  of  coffee.  All  Other  . 

onlv  in  ld')2  when  a  record  i5eace-  rnents.  and  pipes,  tubes  and  fi 

fS  ?,pon  "SmVL  .chSed.  tln«J  nSl  "'S  Tot.l  . 

m^lr'than  in  a^  Hr'^rhair  vear  «dd  textiles,  import.*  ef  •  Other  Canadian  Securities 

eTci?  'riVVi.iV.~K!  S'tlrs  C-incial . 

peacetime  level  of  imports  was  -l^pre  were  al.so  substantially  Municipal  . 

reached.  higher  purchases  of  aircraft,  in-  Corporate  . 

Both  exports  and  imports  were  ternal  combustion  engines,  chem- 
substantially  higher  than  in  the  jpajj.  grid  electrical  apparatus.  _  , 

first  half  of  1954,  exports  by  $192.-  while  those  of  machinery  were  lOiai  ....... 

000  000  and  imports  by  $159,000,000.  well  maintained.  Insured  Residential 

The  export  and  import  value  The  marked  increa.«e  in  the  Morttraees . . 

gains  were  almost  entwely  at-  bilateral  imb.ilanee  with  the  Pon-jHa 

tributable  to  a  larger  volume  of  United  Kingdom  was  the  most  AjOans  in 

trade  and  to  only  an  Insignificant  significant  development  regarding  (ex.  da.V-tO-d 

extent  to  price  changes.  The  the  direction  of  Canadian  trade  Short  .  . 

volume  of  exports  in  the  first  half  during  the  fir.st  half  of  19.5, i  P..rv.-i’nciQl 

of  1955  was  the  largest  for  any  Imports  from  the  United  Kingdom]  i  rovintiai  . 

peacetime  first  half-year  —  while  were  adversely  affected  by  the.  Municipal  . 

both  the  value  and  volume  of  rail,  dock  and  seamen's  spikes,  by  i  Grain  . 

commodities  other  than  grains  stiff  competition  in  the  Canadian  Canada  Sflvinffg  F 

surpassed  the  levels  of  any  peace-  market,  and  by  the  attraction  of  a  t  an^a  ..at  inp. 

time  half-yearly  period.  The  booming  domestic  market,  while |  All  Other  . 

volume  of  imports  was  exceeded  sustained  demand  for  such  Cana- 
only  in  the  first  halt  of  1953.  dian  products  as  grams,  non-  .p  ,  , 

m,  t«ov,r..ofC.Md.-sl^  Klnldl^^  2.  LIABILITIES . 

ESU.r„,i„d 

Of  the  most  prosperous  postwar  ,hat|  Per.-sonal  Savinps 

period  for  the  \vorld  economy  as i  j  1^54  goth  I  All  Other  . 

a  whole.  This  development  "®*jpxports  to  and  imports  from  the 
reflected  in  a  new  peak  of  world  increased  markedly  .  , 

trade.  Canada  accounting  for  6  Beside  lumber  there  was  a  sharp  -  Total  . 

of  it.  Particularly  stimulating movement  in  .sales  of  iron  *  Preliniinarv 
were  the  marked  recovery  iP|p,.e  and  petroleum  and  substan-  Rpvispd 

business  activity  both  in  Canada  increa.ses  in  wood  pulp,  some^  — _ 1 _ 

and  the  United  States  and  asbestos. ' 

continuing  boom  in  the  Uni^d  ^prijij^prs  and  farm  implements.  — 

Kingdom  and  tVestern  Europe.  On|  rise  in  purchases  was  fairly 

the  basis  of  the  data  at  mid-year. j^prieral.  with  greatest  gains  cor- 
it  appeared  that  in  the  year  1955| responding  to  those  in  importsj 
as  in  1954,  the  value  of  Canada 's |  f^m  all  countries.  There  was  an 
trade  will  be  exceeded  only  by  |  increase  in  imports  from  all  otherj 
that  of  the  United  States,  the  areas,  the  individual  countries 
United  Kingdom  and  the  Federal’with  largest  gains  being  Japan, 

Republic  of  Germany,  and  that;xhe  Netherlands,  Antilles.  Malaya, 
on  a  per  capita  basis  Canada  Avill  India  and  Western  Germany.  j 
rank  second  only  to  New  Zealand.  Exports  to  the  Commonwealth 

The  decline  in  Canadian  exports  and  Latin  America  went  up 
In  the  first  half  of  1954  reflected  markedly,  particularly  to  the  Un- 
chiefly  a  sharp  contraction  of  ion  of  South  Africa.  India.  Aus- 
overseas  markets  for  grains  and  tralia.  New  Zealand.  Western 
automotive  products  from  the  ab-  Germany  and  The  Netherlands, 
normal  peaks  of  19,52  and  1953.  In  But  a  very  sharp  drop  in  sales  ' 

the  first  half  of  1955  these  items  to  Brazil  produced  a  decline  in  |^=SSSS=S=SESSS= 

did  not  exercise  any  furfheri  total  exports  to  Latin  America.  _ 

marked  depressing  influence.  For-!  However,  important  gains  were  TnC  Right  Type  O 

est  and  mineral  products  made  made  in  sales  to  Colombia  and  R,,w;— 

the  greatest  contribution  to  the  Mexico.  DUyiRJ 

recovery  of  exports  in  this  period.  I  -  i 

these  two  groups  together  "'ith  V/,*,.  /^rAUltk  ^  working  for  a  smal 

chemicals  reaching  record  first  I  COl  Ul  wlOWin  pany  where  I  have  been  gi’ 

half-year  values.  '  —  ^  opportunity  to  buy  a  very 

Base  Metals  Gained  v,r  •  lYlOlTgagc  part  of  the  business.  The  bi 

P.anks  and  boards  registered  the'  -  .itself  is  exnandine  and  the 


Total  . 

Insured  Residential 

Mortgages . 

Loans  in  Canada 

(ex.  da.v-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bonds  . , 
All  Other  . 


Alt  Other  .  2.509 


426  I 
2.616!'' 


l.OlSj^ILLIAM  H.  PRICE  JR.,  whose  ^ - 

I  appointment  as  Manager  of  the  f  • 

OQ.',!  Toronto  branch  of  the  Investment  lil/ aWa  C^mnC 

“  Seniiritie.s  npnarfmrnt  nt  Osier  fWW 


Securities  Department  of  Osier,  from  Canadian  raw  materials.’’ 

Hammond  &  Nanton  Limited  has  _  •  f  ■  n...™ 

Ibeen  announced  by  Mr,  Gordon  ImriArinf  I  ®  Resources 

1C7  P.  Osier.  President  of  the  Com- ■  ■ » •'<•1  Lllw  The  time  has  come,  the  hank 

pany.  O.sler,  Hammond  &  Nan-  *  _  president  slated,  to  stress  that  “at 

ton  Limited,  with  Executive  Of-  .  ,  ,  ^  present  stage  of  development. 

122}fices  in  Winnipeg,  now  operates  Annual  report  of  The  ^  ‘  Canada  has  ceased  to  be  a  colony 


All  Other 


Total  ... 
*  Preliminary 
**  Revi.sed 


122ifices  in  Winnipeg,  now  operates  ,  *  repoii  i  Canada  has  ceased  to  be  a  colony  Ael*  I 

ocpibranches  of  its  Stecurities  Depart-  pufposes  of  exploitation  to  be-  I  CIlipIC  Ltd. 

'^„'ment  in  Toronto.  Calgar.V’  Regina.  *  """tal industrial  country  and  A  public  offering  of  securitie 

162, Saskatoon.  Vancouver  and  Win-  while  continuing  to  export  of  Ash  Temple  Limited,  Canada’ 

.^994'nipeg.  the  surplus  of  raw  materials,  it  largest  dental  supply  house,  i. 

- i - - Ihich  h^S7$94  600  000'To^^^^^  s“^P®  ‘^e  being  made  by  Harrison  &  Co 

4.879|Life  Pavmptlts  Un  bu.'iness  and  $l6%.n00  of  ^'■‘^atest  possible  benefit  from  its  O^'-ing  consists  of  1.0.36  share 

’’  LIIC  rayillCflla  up  omun  resources.  of  6  per  cent  $100  par  class  “A 

L,  .  -  -  ..  .1  "  Ri.ciness  in  force  of  the  com-  Pointing  out  that  the  need  for  preference  stock  at  $100  with  i 

first  11  Months  pany  now  stands  at  $8.53  million  adju^t"icnt  was  particularly  "Vfer"enc^'^rd '^^MO 

c  CC9  _in  ner  cent  in  croup  and  90  '•''’Sent  vis-a-vis  our  trading  with  each  piefcrence  and  28,000  6'- 

rn?oi  -  oer  cent  in  ordinary  Company’s  the  United  States,  he  .said:  PC’  cent  $10  par  class  “B  ”  pref 

4.913,  Toijonto  -  During  the  fir.st  jn  force  has^erown^morel  "Since  the  war,  the  inflow  of  crence  shares  in  units  of  10  anr 

-  months  of  1^9.55.  Canadian  fa'’’'‘lthan  $250  million  in  the  past  sjcapital  from  the  United  States  has  I ’’  bonus  of  three  common  at  $100 

10  57.')  benefits  amountingj ^  P  'compensated  for  the  deficit  of  our  L„^’"^  Temple  was  establi.shed  fit 

lU.Oft)  to  $29.1.963.000.  an  increase  of  7.3  .-  -r - - 


3  <0.  to  $29.5.963.000.  an  increase  f>f  ,7-3|  ^  ^  business  in  19.55  wasttrade  balance,  but  it  is  obvious!^”/’"  Toronto  and  mar 

per  cent  over  the  corresponding  .  ,v,„Uhal  wp  cannot  rclv  indcfinitciv ' f"'*  '’'"'Re  "f  dental  sup 

I  period  of  1954.  the  Canadian  Life  h'ghest  m  the  history  of  the,  that  ue  cannot  ^  laboratory  equipment  anr 
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The  Right  Type  of  Coverage  for  on  Employee 
Buying  Into  o  Business 


ilnsurance  Officers  Association!  company,  recording  an  increase  of  ‘"balance'  Branche.s'are  operater 

■reports.  '®  P^*"  cent -over  the  previous  year,  our  international  account.s.  Hence  Montreal  to  Victoria 

November  payments  totalled  Thi.s  substantial  increase  was  the  necessity  to  seek  means  to  p,.„  balance  sheet  a 

$28,775,000,  an  increase  of  4.6  per  *.!  '®  Prove  the  ba  ance  of  trade  with! October  31  shows  finances  slronj 

cent  over  November  of  1954.  fact  that  new  business  from  our  neighbors  to  the  south.  jwith  working  capital  exceedinj 

Report  points  out  that  the  groat-  sterling  area  was  Warning  that  exploitation  of:$fi0n.000.  Earnings  over  past  fivi 

er  part  of  the  year’s  increase  has  converted  into  dollars  at  natural  resources  provided  for  a  years  and  two  months  on  th* 

been  in  funds  going  to  living  compared  to  SJ.zo  ^^^jrelatively  limited  number  of  more 'average  covered  class  “A"  divi 

I  policyholders  which  were  up  ap-  ^  JP  the  previous  year.  temporary  jobs  Mr.  St.  f^end  over  six  times  and  clas 

proximately  $9  million  for  the  11  L  ^a^a^ian  ordinary  business  was  pointed  out  that  their  ex-!"^’*  over  four  times. 

'months.  Payments  in  November!*  Pec.  cent  ahead.  Sterling  busijp^i..  profitable,  “is  in  the  -  - 

included  $10.9  million  in  death  "css  »n  Great  Britain  was  4  per|j^i^^  impoverish-  Ct  tC  r'U 

benefits  and  the  balance  in  pay-  J  ‘  ^  ^.ment.’’  Onlv  manufacturing  could 'Bank  otaff  Change} 

ments  to  living  policyholders.  Western  prov- 1 P'-°vide,  he  felt,  for  mass  eniploy- 1  _  » 

,  ,  inces  showed  the  best  increase  ofj'^cnt.  as  demonstrated  by  de\cl-j  the  rovai.  rank 

Year  of  Expansion  ^'ny  major  area  in  Canada  miOpment  in  the  a.st  few  ycar.s  I 

r  one  province.  Newfoundland,!  In  his  remarks  to  the  meeting. ,  ^  Cherry  m  be  miinaj-fT.  weiimB 

T|.||«4  whose  manager  is  T.  H.  Hawkins. lUlric  Roberge,  the  bank’s  general  ion  *■  Pinhey.  Ottawa. 

rUI  vdlldlld  IIUsI  the  company  is  in  the  cnviable>manager  drew  attention  to  the'  n’-  n.  .Napier  to  he  mananer.  Main  f 

I  -  position  of  .securing  over  22  perirecord  returns  from  operations  in  ; 

Financial  statement  of  Canadaicent  of  the  total  new  businessithe  past  year  and  disclosed  that  Alta. 

Triicf  Cn  tnr  1955  ,hows  totall^ct'd  in  that  prov,ince  by  all  com-|the  number  nf  the  bank’s  offices!  '•  h.  .stiver  to  he  manacer,  Wiiiian 
,  .ul„  *0.0  I P''"'®®  year.  !had  been  increased  to  576.  includ- 


the  greatest  contribution  to  the  Mexico.  DUying  lOrO  d  DUSmOSS  |assets  of  more  than  $248  million'  Company’s  group  life  businessiing  2.58  branchc.s  and  sifi  agencies' L 7’ 

rreovep-  of  exports  in  this  Period  I  - - - - -  workina  for  a  small  com-  you  pass  out  of  the  picture  it  ’’t  ”  continu-iof  $10,400,000  was  substantially  -  i  orass.e  m  be  aeennmant.  Fair 

these  two  groups  together  "’ith  aI  ftrAUUtk  J  am  worKing  tor  a  .man  com  you  pa.s  out  oi  me  picture.  “  j  .  ^f  great  progress  the' below  last  year’s  record  total.  „  t-  appointments  Alia. 

chemicals  reaching  record  firstjGar  OT  brOWTtl  pany  where  I  have  been  given  an  would  take  about  $.i.000  to  pay  ^  Lde  in  recent  area-group  credi-  „„„,ehoM  Kinanee  Corp.'  of' Canada  an.L„’’  '’••■■‘n 

half-year  \alues.  —  q  opportunity  to  buy  a  very  minor  death  bilLs.  set  up  a  small  con-  ^  jtor  insurance — had  an  important  pouncM  the  following  executive  promo-  pi,  s.  Hood  to  be  acrminiant,  hisi 

Base  IVl6t3ls  Gsined  •  lYlOiTC|oC|0  nart  of  the  bu,sines^  The  busine^^  tingenev  fund  for  vour  wife  snd  expansion  3nd  total  group  life  u  ».  •  j  Prairip,  .Mia. 

P’anks  and  hoard,  repteterod  the  1  3  3  j  i.  •  t  The  total  value  Of  estates,  trusts  business  in  force  now  totalling!  ^  ■'•  Spencer,  ha.,  been  appointed  to  r  (,  c„mp.,tnn.  as.sistani  acrniintant 

g'ea?est  va"ue  upturn^L^^^^  c  u  .  ,  ^ -  <  e  ,  '®  expanding  and  the  owner  give  her  an  income  for  a  year,  agencies  under  administra- over  $86  million  continued  to'7:7"V;77Zar,er,  In  “> 

modify  in  re, non, p  to  a  ‘  thaVn  Substantial  increases  in  profits, ggj  more  ca.«h.  I  am  in-  That  means  that  the  balance  of  tion  increa.sed  over  $25  million  in  grow.  Group  accident  and  sick-,  n.  w.  MacLeod,  ha*  heen  appointed  ’ 


their  prices,  increased  substantial- 


moditv  in  response  to  a  ,harnl  ••*^1,*..-,.-  ...  r . -iwanis  to  gei  more  ca.xn.  i  am  in-  inai  means  inai  me  oaiance  ui non  increa.sea  over  muiion  in  grow,  ciroup  accineni  ann  .sick-,  n.  w.  MacLeod,  has  heen  appointed  ....  1 

—aVp  in  residential  rnn^riie.  3"^  Ifla'  assets  are  features  pf  yestiniT  55  000’  SI  OOf)  now  and  the  vour  life  insurance  would  give  I**®-  "  U"?®®  premium  income  in  force :  to  district  supervisor  in  the  western  "  oe  nova  scotia 

tinn  in  the  TTnited  Sttates  FYnnrfc'the  finaneial  statement  of  the  1.1  ’-u  -  <  I  t  1  »*>n  m  ft  profits  for  the  year  of  $266, -.also  increased  and  stands  at  over  ‘'‘'J*"’"-  headnuarlcrs  m  lornnlo.  .  R.  .f  M^  Smith  ha.s  been  appomlci 

of  most  bas^  me^^^  /  ^  balance  over  the  next  four  years,  your  wife  only  $.30  a  month  unt-I  gig  ^j^^w  an  increase  Of  $38,261.  $1,100,000.  Both  the  claims  rate  g *1^7  ‘ 

their  price'  increased  substantiafi^ ^ ^  Permanent  .1  rtgagPij  ^9  and  the  owner  is  41.  your  daughter  was  19,  an  age  The  annual  general  meeting  of  and  the  expen.se  rate  on  the  acci-,vaii»e  as  manager.  I  e.  Kivmchnk  to  ba  accountant.  Nanaii 

]v  with  the  latest  gain  ^  r)ecem.  type  she  would  be  able  to  fend  finan-  shareholders  will  be  held  at  the  dent  and  sickness  busine.ss  .'how-j  -  !mo.  B.r. 

ore  and  crude  petroleum  There'ber  .31.  1955  Profits  for  the  year  .  riciallv  for  herself  company’s  head  office  in  London,  ed  very  substantia!  improvement!  Tn  19.53  Canadian.'  spent  $7  80  *  To"""'" 

IL  also  a  marke'^  [ncrea^e  in  e%!  amounted  to  ,51.6.57.281  or  $4.74  a  to  takejCeny  for  her.elf  .  Jontario.  on  Wednesday.  Febru-|,n  the  year  and  both  were  very  per  capita  on  motion  picture  en->  ^^r^RsdJrr  h.  . . . 

ports  of  onmarv  and  semi.finish.:.u--  cemnr-'d  et  ita  astt  'he  owner’s  life  to  protect  my  |  Lets  face  it.  You  are  going  to^  ary  8.  at  1:.30  p.m.  _ ^^sati.sfactory.  _  |tertainmeni.  ;,nt.  North  Vsnrm.vcr.  b  c. 

ed  steel.  !or  T4.2l  T^S.  1^1954  TotM  ib^  Pr^ss^rf  «®h  over  the  next  ^ - 

The  rate  of  the  increase^in  im-  reached  a  new  high  level  My  own  policies  total  $10,000  years.  You  are  extending 

ports  in  the  first  half  o.  19i5  kept  -f  $147,099,965,  up  by  $12,516,340  azn  beforejyourself  and  will  be  investing  a 

pace  with  the  general  unswing  tnlf— m  the  nrevioiis  year.  “  v  -  .  .  .  . 

the  Canadian  economy  as  reflect-,  V^Iue^orth^ principal  class  of  I  married  The  premiums  are  all!®ubstantial  part  of  your  net  earn-j 
ed  in  greater  consumer  spending mortgages,  is  shown  at, to  he  paid  before  I  am  65,  The!‘08.'.  ‘ 

|S98.819.098.  an  increase  of  more  ^miv  family  I  have  now  Ls  a  one-1  i  'hink  you  should  take  the  $.50  .....wx  ; 

Tor.  Gen1  Trusts  I'alCe  rS.ieb'^s'wasT^^  balance  of  the  $200  premium  ^  ^ 

■Hi  kl  n  I  "  '■^3''  ssf-  '^^l  estate  is  By  stretching,  I  think  I  could  ]  ”5 '""’y  'f'’  "’hich  you  budgetted.  ^ 

AndkGS  NGW  Peaks  now  hew  Wr  sale.  afford  $1.50  to  $200  for  premium.-  and  buy  two  policies  on  .your  own 

_  .-^mong  liabilities  to  the  public,  p  yV'.B.  nne  a  five  year  term  policy 

Annual  report  of  The  Toronto  | from^ 560.687.86/ and  ^  and  the  other  a  ten  ] 

General  Trusts  Corp.  shows  new  accrifed  interest.!  impuL>e  was  to  tell  you  year  term  policy  for  $.5,000;  both^ 

business  entrusted  to  the  corpora-  gj-g  shown  at  $62.006.21.5.  com-  to  buy  a  five  year  term  insurance’of  them  on  your  owm  life.  I  vr  i  ^ 

oV  anv  previous^vear  ^4ffer  all  dis  Paned  'V‘'b  Ipolicy  on  the  owner’s  life.  How-  You  will  be  able  to  convert  MoFC  than  14,o00  HlCn  and  WOmCnj  . 

Oi  any  previous  year.  .‘\ner  all  ciis-  Addition  of  SoOO.OOO  to  the  re-,  ’  .  ■  u.  u  .  u  .  -  I  • 

tributions  and  payment.'  assets: ^gr^.g  fund  has  brought  its  total'^^'^'-  ‘bat  answer  might  be  too  the.'e  term  policies  into  permanent  c-rvi'ntr  vnii  in  Lranr1ie.e  '  Hn  SHB 


held  _  for  estates.  a'ld  yp  fp  $7,000,000.  exactly  equal  to  easy  to  be  the  correct  one.  life  insurance  policie.s  at  a  later] 

egencies  have  increased  $23,668,869  .uo  -r,„-ora*o  nar  vaiup  nf  thpl  -r-.  ■  .v  .  I 

?:  d  total  $.383,529,806.  Funds'  „ueri®canf.al  stock  ^  "  i  T.nis  is  the  situation  as  I  .see  it.  date  as  your  earnings  warrant  it. 

deposited  under  guaranteed  invest-,  'During  the  v-ear' under  review  buJ’inE  a  very  small jShould  you  leave  this  world  while 

certificates  and_^  demand  f^pr  quarterly  dividends  of  65  P'<“oe  of  a  business  that  L'  ex-  your  investment  plan  is  develop-l 

55?50fi7To'^°''Tn.=i  cents  a  .share  and  four  bonus  pay-ipanding.  Since  the  owner  IS  not.  ing  $10,000  additional  will  give! 

OJi.OUO.(<U.  lOiai  assess  undpr.rnmtc  nf  in  nnrtc  a  charp  u.’PrPl  ' 

S«l.-';/g';;]'’  making  a  totai  d7sbur%!  '<’3 -led  with  ready  your  widow  another  $60  a  month; 

nT'  orof  t  f.  ,  ment  to  shareholders  Of  $1,050,000.  ca®b.  the  busine.'s  is  probably  for  17  years-or  until  your  daugh- 1 

$.381  922  32  are  up  '«44877  2'^  -p  “^mpared  with  $980,000  in  1954  going  ahead  largely  on  his  drive  tpr  gets  her  schooling.  i 

1954.  Dividends  were  pm'd  ^in^th^  annual  mcctniR  of  'bo  cor-  and  business  ability.  A  few  years  Good  luck  to  you  in  your  busi-! 

amount  of  $210,000,  AddWg  the  &vWay  "Frhn',.’'/v  3"n  /Lontn ''bw  ‘bat  type  of  individual  ne.'s  dealings!  1 


More  than  14,500  men  and  women, 
serving  you  in  851  branches 
throughout  Canada  and  abroad, 
have  helped  the  Royal  Bank  to  achieve 
new  records  in  another 


balance  from  the  p.-evious  year  ..  _  ■  ■  .u  .  -  i.  u  u  ^  •  i 

gives  an  amount  forward  in' the  New  Peaks  Made  opportunity  should  be|OntariO  Loail 

profit  and  loss  account  of  $240,634,  '”®”  '  ^pp^j  buy  a  further  piece; ^  f*  ' 

Corporation’s  re.serve  fund  has  Dw  JUIanuf^rc  I  If  a  ‘be  husines.^.  i  KCpOrtS  UQinS 

WanUT  rs  Lire  Toronto.-  Ontario  Loan  and 

7. angler  to  it  of  the  investment  _  i^  ,  ^ 

reserve  of  $400,000.  I  a  owner  die.  that  business  probably  I  Debenture  Co.  reports  net  earn- 

M .rx  1  _  A'  •'»  »  1  oronto,  —  A  lUrtner  suostan-  >  oco  i  4^  pi  ao  ^ 

Tbe  annual  mee. mg  will  be  he’d  fja]  increase  during  1955  brought  'A’culd  .suffer,  and  so  would  your|"i8.5  of  $356,253.  equal  to  $1.43  a 

— — ^  ruary  1st  in  Toronto. _ 'business  in  force  of  Manufacturers  future  earnings  and  personal  po-i®bare  on  250,000  shares  outstand- 

_ _  Co,  as  at  Decem-'tpntial  I  think,  therefore,  that  inim*  year  19,5.5.  a  moderate  in- 

her  31st  la.xt  to  over  $2  billion  glcrea.se  ever  the  19.54  net  of  $319.-| 

figures  presented  to  annual  meet-  P'^®”'"";  '  ''oyjcl  take  out  a:  28  a  share  on  samel 

*  ins  of  the  company  here  showed,  permanent  Whole  Life  Policy  ff>'‘;  number  of  share.s. 

/\|*P  VAII  u  *A'bbP  on  his  life,  naming  your-j  Income  taxes  for  the  latest  year 

lilt  jUU  and°  b"si'n%s'^in  Tree  ®a?  end  3s  beneficiary  and  keeping! ‘o‘al'cd  $320,000,  again.st  $295,000 

-  the  year  showed  a  gain  nf  .5208,- your.self  as  contractor.  The  pre-j  ^ash  at  the  end  nf  19.55  was 

AtlA  Af  46^525  and  totalled  S2.n2,.342.597  imium  would  be  about  $1.50  a  year,  carried  at  $.547,574,  against  $692.- 

Ullt  Ul  eiTo  lo,  "fu  ‘I*  <*  3  year  earlier,  and  securities 

1  in‘^nT4‘' ViCment'r  t^  ''’‘'®  your  personal  totalled  $6,070,366  against  $5.925..j 

♦  ■  ^  104,008  in  1954.  Payments  tO'  ^  nftl  Mnrtcacp*;  advanced  to  $32.' 

lllAeA?  $26,-  msurancp  program.  I  think  you  “53  18^ 

IIIU5C  i  increa'ell'  $62,086,328  to  badly  under-insured.  Should  [„  59q3_4j2Wron^$8.36^^^ 

$652,780,092.  Net  rate  of  interest 

it  1-  -..-t  _ _  earned  wa.s  4  47  per  cent,  com- - - 

I oaoy  It  is  not  uncommon  ,  -.u  ,  on  ,  ■  ir>-, 

pared  with  4.39  per  root  in  19i4.  1  ■m.r  k  -wv  1 

to  meet  people  who  deplore  .  g.  L.  Holmes,  president,  pointed  T>  A  |\T^  ||  U  A  IV  A  T|  A 

the  lock  of  taste  in  modern  out  that  the  increase  in  new  busi-  X  AV.  V-F  X  VJxAJ.  1 

journalism,  and  vet  buy  the  ^''''’''''‘''’2  ‘'’2''  P'’'’  cent, 

was  spread  river  all  tornlones. 

Weekly  .statement  of  the  Bank  of  Canada  as  at  Jan.  18.  19.56,  show 
(theoreticolly)  offends  u  J/’'’/;  assets  $28,512,775  lower  than  previous  week  at  $2,528,175,606. 

them.  intir  nne,  ,  *lr  Jer  Inve.stments  are  .shown  $12,873,722  lower  than  previous  week.  Hold- 

"f  ‘bP  Pfs‘-"'3'’  ""f-  .ngs  of  Sterling  and  U.S.  Funds  were  $1,492,6.55  higher,  while  other 

What  they  ore  actually  ^.s.sets  were  $17,10.5.997  lower.  Deposits  were  $41,456,068  higher.  Cir- 

seeking,  is  o  newspoper  advanced  to  borrowers  w^  $34"^tt'''‘‘""  *26.08.3,149  lower  while  other  liabilities  were  $15,300,934. 

offering  informotion,  in.  million  up  60  per  cent  over  1954  In  comparsion  with  corresponding  week  of  last  year  total  a.ssets 

spiration  and  eniovment  Repavnients  of  mortgage  principal !  wpi-p  $14.3..54.3.710  higher.  Investments  reveal  an  increase  of  $1.36,446.- 
'  totalled  $12  million,  resulting  in  ‘‘'>7  Circulation  wa.s  $109,232,281  higher  than  same  period  last  year 
end  ot  the  some  time,  o  mortgage  account  showing  a  and  deposits  are  shown  $7,126,738  higher, 

newspoper  thot  will  keep  net  growth  of  $22  million  toSlSR");  Comparative  figures  herewith: 

them  up-to-date  on  world  million,  nf  which  SlOS'i  million'  assets—  Jan.  1S/.M  Jan.  11/.M  Cp.  Lnai  Wk.  Cp.  I.nat  Tr. 
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Today  it  is  not  uncommon 
to  meet  people  who  deplore 
the  lock  of  toste  in  modern 
journalism,  and  vet  buy  the 
very  newspaper  which 
(theoreticolly)  offends 
them. 

What  they  ore  actually 
seeking,  is  o  newspoper 
offering  information,  in. 
spiration  and  enjoyment, 
end  ot  the  some  time,  o 
newspoper  thot  will  keep 
them  up-to-date  on  world 
events. 

Such  people  should  fry  The 
ENSIGN. 

Directed  to  clear,  clean- 
thinking  readers.  The 
ENSIGN  is  run  by  profes¬ 
sional  journalists.  It  gives 
you  o  first-hond  report  of 
vital  news  in  notionol  and 
iniernofionol  affairs.  The 
ENSIGN  is  o  free  .  .  .  ond 
informed  press. 


THE  ENSIGN 

Canada'*  National  New* 
Weekly 

425  St.  Sulpiee  St. 
Montreol,  P.Q. 


BANK  OF  CANADA 
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1955  again  proved  to  be  a  big  and  busy  year  for  Canada 


net  growth  of  $22  million  to  .SISR");  Com] 
million,  of  which  $103'2  million'  assets— 
is  in  Canada  and  over  $.39  million 
in  the  United  State.x.  I  .stPiiinR 


Confederation  Life 

Toronto. — Figures  .submitted  to 
the  annual  meeting  here  of  Con-! 
[federation  Life  Association  show-l 
ed  life  insurance  in  force  at  the! 
'end  of  1955  amounting  to  $1,.55!  4' 
[million;  new  life  insurance  duringj 
jthe  year  totalling  $195.3  millioni 
[with  individual  policies  amount-! 

'  ing  to  $1.52  1  million  and  groupl 
policies  to  $4.3  2  million;  total  in-} 
come  of  $61.8  million;  total  assetsi 

■  of  $341.1  million;  and  technical] 
re.serve  of  $278.8  million.  Reservedj 

[surplus  at  end  of  year  amounted] 

I  to  $26.1  million  and  remained  at: 
7,6  per  cent  of  as.sets.  I 

!  Sale.s  of  $195..312,571  showed  an] 

;  increase  of  .$32,440,467,  with  in- 
!  dividual  policies  rising  by  $16.-' 
]. 537.482  and  group  policies  by  $15. -1 
1 902.985.  Individual  and  group  an- 
[nuity  contracts  guaranteed  annual 
I  payments  of  $20,402,944,  an  in- 

■  crease  of  $1,645,048.  Annual  pre- 
imiums  for  group  sickness  and  ac¬ 
cident  contracts  totalled  $5,843,- 

'205. 


JkH.  II/.M  Cp.  L«al  Wk.  Cp.  I.iat  Tr. 

«  *  I 

3S,7!).S.n«i.'l  F  I.4»2.fi.S.S  F  *.942. 19* 

IH7.4.S1  —  2,4.711  +  .V1.6in 

.44.9112.414  +  1.4S4.944  a  9.994.81)4 


Char,  and  Savings  BankK 

1.000.000 

Total  . 

—  1.000.000 

IWESTMKNTS 

Trpasur.v  BHIb 

2«8,S95.494 

263.924.726 

A  4.770,769 

f  115.666.515 

Gov't  Ser.  <2  Yrs.) 

942.903.114 

948.341.293 

—  5.436.179 

—247.136.961 

Gov’t  Sec.  tLong  Term) 

1,143,962.942 

1,126.364.896 

m  17.576.046 

t  243.195.085 

Bds.  and  Deb  ind.  D.  Bk. 

10,034.7W 

10,034.750 

—  343.123 

Other  .See,  . 

17,106,1711 

66.690.536 

-  29,784  J58 

r  41,869 

Total  .  . 

2,402.702,479 

2.415,576,201 

—  12,673,722 

-.136,446,467 

Ind.  Dev.  Bank  . 

25,000,000 

25,000,000 

Bank  Premises  . 

4.449, 40* 

4.649,806 

—  6.117 

All  Other  Assets  . 

35,173,661 

52.279.856 

—  17,105.997 

—  1.690.446 

Total  . 

2.528.175,606 

3..446.488.341 

—  28,512.775 

+  143.543.710 

LIABILITIES— 

Capital  Paid  Up  . 

5,000,000 

5.000,000 

Rest  Fund  . 

20.403.347 

20.403.34* 

4  1 

•  10,352.960 

Note*  in  Cirrulation  . 

1*661.769.334 

1,707,661.633 

—  26.083,149 

4  109,232,281 

DEPOSITS 

( 

Gov’i  of  Canada  . 

56.533.635 

45. 061 ,944 

+  11,473,710 

+  3,948.147; 

Chart.  Ranks  . .  .  , 

596,329.972 

570,629.032 

..  2.4,700,940 

+  .320.69.1 

Other  . 

35,904,637 

31.624,219 

A  4.260,418 

+  2,6.46,914 

Total . 

488,771,264 

647.314.196 

+  41,456.0M 

4’  7,126.736 

Liabilities  (Other  Curr.) 

*0,798  383 

109.383.144 

—  28.484,781 

4-  20.642.463 

All  Other  Liabilitle*  . 

41,404.078 

66,704.012 

—  14J00.934 

—  3,82l>,752 

ToUl  . . . 

2,428, 174,A0« 

2,446,688.381 

—  28,SU,77S 

4- 143,943,710 

And  in  the  R.'il  branehcR  of  The  Royal 
Rank  of  (lanada — from  Bueno*  Aire*, 
Argentina,  to  (looae  Bay,  {.abrador, 
from  Pari*,  France,  to  Victoria,  B.d., 
from  Port  Radium  on  the  Arctic 
Circle  to  Havana,  Cuba — the  bri*k 
economic  pace  wa*  matched  by 
increa*ed  call*  on  the  Kerviee*  of 
Canada'*  large*t  hank. 

At  teller’a  wicket,  at  acxxHintant'a 


desk,  in  manager'*  office,  over  14. ."00 
Royal  Rank  people  were  busy  hand* 
ling  with  *[>eed  and  care  I  he  myriad 
hanking  needs  of  our  fast-growing 
country. 

A*  a  rcault.  The  R  oyal  Rank  nf 
Canada  again  thi*  year  catahliahed 
a  number  of  new  high  mark*,  not 
only  in  it*  own  hiAtorv  but  in  the 
hi*tory  of  Canadian  banking. 


THE  ROYAL  BAMK 
OF  CANADA 

Om  of  tho  worW$  farysl  hankt, 

rrrowmg  with  a  growing  ceunfry 


neuiis*  rniiNO  the  stoiy  or  a 
TIN.riAE  IICOED  Of  ACHIIVIMINT 

1945  1955 

Tnial  Awela . $2.007,.5«),978  $.3,284,  li.3.8«> 

Total  nppo*ita  $  1 ,888.7.57,074  _  $3,062,220,349 
Total  Uana _ $  488.4,'>6,9T5....$1.24.3.629,.362 

Nnmher  of 

HrpoAit  aeconniA,. 

Branrh^A! 

C.anaf^a _  _ ^ _ / 

Ahrnarf _ _ 62 _ 7i 

Staff _ 10,000 _ 14,500 
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Trust  Company  Head  Warns  I 
Of  Creeping  Inflation  Danger 

Toronto: —  A  warning,  that  As  it  grows  in  valup  and  responsi- 
frppping  inflation  should  not  bp  bility,  so  does  the  need  for  morei 
permitted  to  become  a  permanent  insurance,  and  this  continues' 
characteristic  of  the  economic  sys-  throughout  one's  life.  | 

tern,  even  in  this  modern  world  “Sirnilarly.  as  one  acquires  ma-i 

of  easy  credit  and  deficit  hnanc- 1 terial  wealth  and  responsibility, 

J'  ,9  Arcyjfor  others,  the  practice  of  making  i 
Leonard,  pipsident  of  The  Canada  ^  will  should  be  commenced  and 
Permanent  Trade  Co.  at  annual  (^cn  as  changes  in  fortunes  and 
rnccting  hp#c  this  week.  The  pos-  circumstances  occur,  the  will 
sihility.  or  even  probabili  y,  that  should  be  frequently  re-examined 
creeping  inflation  may  get  on  its  revised.  The  fee  to  a  lawyer  is 
feet  and  move  fastei.  is  a  warn-,  3  small  premium  to  pay  for  the 
ing  he  said  to  put  up  some :  i^ecpinj,  order  of  one’s  affairs 
lu  u  j  u  •  ,  .  through  an  up-to-date  will.  The 
,  ,  Pf’iited  rirawing  of  one’s  will  by  a  solid-, 
out.  deflation  i.s  a  pamfiil  procc.ssj,or  and  the  appointment  therein! 
and  our  objective  should  be  to  of  a  competent  trust  company  as, 
check  mflation  without  precipitat-  executor  are  parts  of  the  plan  of! 

dangpis  of  deflation,  jjfe  for  every  well-ordered  person.! 
Prudence  and  caution  suggest  to  . 

me."  he  said,  ’  that  19.56  is  a  year  ^he  care  of  investments  con- 
in  which  we  should  put  our  to  be  a  task  of  major  tni- 

phasis  on  .saving  rather  than!P"‘'‘f"''® 

.spending,  and  should  adjust  our| have 
investment  policy  in  keeping  with i^ccn  drawn  with  our  he  p,  there 
the  monetary  steps  being  taken  to  been  power  to  invest  in  pre- 
stabiligp  our  economy.”  I  and  common  stocks,  in  ad- 

Higher  intere.st  rates,  the  trust | ^'^'7 securities  authorized 
company  president  .said  are  his-'by  statute. 


Can-Car  Appointments 


jRecord  Year  for 
Travelers  Ins'ce 


Conn.  —  The  year! 


Passenger  Car  Sales  And 
Financing  Set  H-Month  Peak 


Initial  Dividends 
New  Rollond  Shores 

Directors  of  Holland  Paper  Co. 
Ltd.  have  declared  initial  quarter¬ 
ly  dividends  of  20  cents  on  the 


J.  E.  CLUBS 


P.  J.  TAYLOR 


1955  produced  a  gain  of  more  than'  Ottawa.  —  Further  sharp  in-  mercial  vehicle  sales  jumped  new  class  "A"  stock  of  company, 
41.  million  dollars  in  written  creases  in  November  brought  re-  nearly  25'’^  in  number  to  5.366  and  10  cents  on  the  new  class  ”B”, 
premiums,  developed  the  largest  tail  sales  of  new  motor  vehicles  units  from  4.308  and  15%  in  value  both  payable  March  1  to  shart- 
amount  of  ordinary  life  insurance  to  a  near-record  January-Novem-'to  $16,063,000  from  $13,935,000.  holders  of  record  Rebruary  15. 
ever  written  in  a  single  year,  and  her  total  of  436,833  units  and  an  Sales  financing  of  new  passeng-  Old  common  stock  of  company 

saw  life  insurance  in  force  pass  all-time  peak  value  of  $1,170,222.-  c^rs  also  set  a  new  record  in  subdivided  recently  on  the 

the  seventeen  billion  dollar  mark.  according  to  figures  released  °unk  ^sal«^  \\’cre  basis  of  two  class  “A'*  share! 

vice  president  Esmond  Ewing  of  by  Bureau  of  Statistics.  Unit  sales  financed  for  $282,160,000  versus  and  one  class  ‘  B”  share  for 
The  Travelers  Insurance  Com-  "'’^y  slightly  under  1953’s  119..329  units  financed  for  $218.-  each  share  of  common.  During 

pani-  ,.p«r,a,  "■  i-ldapd.  «< 

Written  premiums  totalled  $795.-  Perioo.  involving  $64,367,000  versus  25  cents  each  were  paid  on  tha 

265.000.  an  increase  of  $41,699,000  Eleven-month  sales  were  up  26.494  involving  $.57,688,000  a  year  old  common  plus  an  extra  of  40 
,  fT'u  au  21.6''«  in  number  and  26. 4'^^  in  earlier.  cents,  for  a  total  of  $1.40. 

value  from  the  359.286  units  sold  Sales  financing  of  used  pas.'-eng-  ,.,ybe  new  class  •’A"  stock  is  en- 
million  dollars  greater  than  the  .  .q,- 7,,nnr,  ;  er  cars  rose  in  the  1  l-month  titled  to  non-cumulative  dividend! 

increase  in  19.54  over  1953  .  *°"''21.000  in  the  same  19^4  pp^i^d  to  327.311  units  from  .307,-  totalling  80  cents  annually,  and 

Ewing  .stated  and  he  added  that  ib  November  739  and  the  financing  to  $269..548.-  participates  equally  with  the  clas! 

ithe  total  renresrnts  the  best  vear  *'P  40.5%  in  number  to  28,-, 000  from  .$2.54.311.000,  Commercial!”B”  stock  on  any  further  disburse- 

the  rnmnanirs  have  ever  evneri  frbbi  20,614  a  year  earlier  vehicles  fell  to  .54.108  units  financ-lments  after  dividends  of  40  cent! 

e  eeH  ^  ^  ^nd  48.8%  to  a  new  high  in  value  ed  for  $44.1.55.000  versus  .54..540;a  share  annually  have  been  paid 

o  totter  te  the  eeedeoniec'  .$83,222,000  from  $.55,917,000.  onlts  fioanccd  for  $46,721,000.  'on  class  “B”. 

tr.  ’®‘le  t  t  e  '  Pa.s.sengcr  car  sales  reached  all- -  -  - - - 

|field  representative.s  The  Tiavel-  ppgks  both  in  number  and  i  .  '•  .  ..v<j.,. . 

ers  official,  who  heads  the  agency, value  in  the  January-November  "  .  | 


Appointment  of  J.  E.  Clubb.  C.A..  as  comptroller  and  P.  .T.  departments  of  the  com  panics. 'pppiod  when  they  totalled  363,128 


Taylor.  C.A..  as  assistant  comptroller  of  Canadian  Car  & 
Foundry  Co.  Ltd.  has  been  announced  by  E.  .1.  Cosford.  presi- 


said:  ”It  is  a  fact  of  special  signi-' units  valued  at  $954,782,000  versus 
ficance  that  you  were  responsible ’291.093  valued  at  $745,306,000  in 


torical  weapons  in  the  resistance!  ’’These  additional  power.s  have  dent  and  managing  director  of  the  company.  Prior  to  this  ap-  for  making  1955  the  greatest  life  the  like  1954  period.  The  rise  in 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


insurance  year  we  have  ever  ex-  sales  of  commercial  vehicles  was 
jperienced  by  producing  the  largest  less  pronounced  to  73,705  units’: 
j  amount  of  ordinary  life  insurance  valued  at  $215,440,000  versus  68,193 
iwe  have  ever  paid  for.  We  may  units  valued  at  $180,415,000. 
take  pride  that  The  Travelers  is  fb  November  passenger  cars 
maintaining  its  position  as  one  of  sales  showed  steep  increases  of 
the  leading  life  companies.'’  ,45%  in  number  to  2.3.594  units 
Pointing  to  the  fact  that  life  f>'om  16.306  and  60%  in  value  to 
in.surance  in  force  now  exceeds  $67.159.000  from  $41,982,000.  Corn- 
seventeen  billion  dollars.  Mr.,  '  ““  ’ 

Ewing  said  that  the  figure  reflects!  UNLICTFD  MIKIFC 
a  growth  of  more  than  six  billion,  WMWIJI  QU  IVlinca 
dollars  in  the  past  five  years.  (Snppii-d  p.t  o.  e.  a  r».> 


N.Y.  Stock  Exchange 
Short  Interest  Off 


ISiippliril  h.T  O.  E.  I,p,llF  A  r».>  ' 

trinslnif  qiinuitinns.  .I,n.  SI. 

Bid  Asked  Bid  Asked 

Abels  I.S  211  iNal  l  Msl  2n  2.'i 

Adnor  4  7  New  Lone  11  l.i 

Anihonisn  .18  4.1  i.New  .Mat  .1,  8  i 

Belmont  fi  to  \ew  AuGur  .1  8 


to  inflation  and  they  will  be  wel-jpeov^  of  very  great  benefit  dur-  pointment.  Mr.  Clubb  was  assistant  comptroller  and  Mr.  Taylor  insurance  year  we  have  ever  ex-  sales  of  commercial  vehicles 

corned  also  by  the  beneficiaries  of' ing  the  po.st-war  period.  Inflation  occupied  a  supervisory  position  in  the  accounting  department,  jperienced  by  producing  the  largest  less  pronounced  to  73,705 

estates.  For  a  long  period  of  time | has  reduced  the  intrinsic  value  of  — — - - - -  -  — lamount  of  ordinary  life  insurance  valued  at  $215,440,000  versus 

the  return  on  fixed  interest  fixed  dollar  'obligations,  but  in  .  .j?...'  .  . . . ■  _ riiwe  have  ever  paid  for.  We  may  units  valued  at  $180,415,000. 

obligations  has  been  low  to  the  those  accounts  in  which  we  have  ll’take  pride  that  The  Travelers  is  Ib  November  passenger 

detriment  particularly  of  an- 1  been  able  to  purchase  equities,  the  f  j  4  -w-k  t  rr-i  r  t -»-k  II  wtotnf oininff  itc  rtnciti/$n  ae  f\f  SRI^S  ShoWPH  stf'rn  inrr^ac 

nuitants.  widows  and  other  de-i'bcrease  in  price  of  stocks  has! 
pendents,  and  the  recent  ri.se  gen-!  more  than  offset  the  drop  in  the' 
crated  by  a  shift  in  our  monetary  I  Purchasing  pow'er  of  the  dollar.  Ini 
policy  makes  it  easier  to  combine  I  addition,  the  20'';-  income  tax  re- I  i 
.safety  and  a  reasonable  return  lief  allowed  with  respect  to  divi- 
when  investing  funds.  !dends  received  from  Canadian!  I 

Corporate  tru.steeship  affords !  corporations  has  helped  the  bene-'  I 
group  judgment  based  on  expert- j  ficiaries  of  those  estates  and  trusts, 
ence,  knowledge,  high  principles. ' that  have  been  able  to  invest  in!  | 
and  complete  financial  integrity.  1  such  stocks. 

For  these  reasons,  the  number  of'  - - 

people  using  the  services  of  tirust  p0|,^|,J  flvMuifU  | 

companies  has  been  increasing  byilACvUril  wlUWlll 

leaps  and  bounds.  Thirty  years|u  OF*  >ii  uu-nic-s  ..n  uaiiuoij  u  ....  ... 

ago  the  volume  of  business  handled  Huron  Ot  Erie  ' —  . .  — -  - 'I  .settlement  date,  as  com-  f;  I'A'-eh"  Norbesu  an 

by  trust  companies  doing  business  _  ,  .  ^  Piled  from  information  obtained  FxI  47 

Int°rvSg'^pcrfod  li  Financial  statement  of  The  ^mOXing  GfOwHl  ShoWH,  in  Shoit  Period  of  YcorS  b.y  the  New  York  Stock  Exchan^ge  ciFvet.nd  47  sn  lom  Nick  .n  14 

ijutjviniiig  pciioa  11  lias  mum  »  _  .  ^  I  2^  A——  -.A  U...— ixi.  J  A  ‘J  m.  from  its  members  and  member, cimger  a  11  ipascaii*  11 

plied  nearly  five  times.  In  the  Huron  &  Erie  Mortgage  Corp.  for  IH  AltlOUnr  Or  neaiTn  and  ACCIdCnf  !  firms  was  2  289  880  shares  This  Copper  12  .i«  Pnwi  ran  is 

bifsine"ss  ZouToufTaS  has  InSUfOnCC  Purchoscd  jeompared  with  2,58L201  shares  on  “  ’ 

multiDlied  iweKe  times  in  the  outstanding  single  year’s  growth |  'December  l.a.  19.7.5,  scttlernent  fiu  Bar  ino  iin  «uf  oka  s.i 

P.  4V,..  m  IF.,.,....  41,.,  An...,A..,  !  The  growth  of  health  and  aeci- 'Stantial  financial  aid  for  medical  date,  and  was  the  lowest  since  lund.v  22  24  Quodon  1.1 

same  interval.  There  is  no  sign  ouring  the  92  years  the  corpora-'  '"c  grow  in  01  neaiin  ana  acci  .sianiiai  iinanciai  aia  lor  menicai  ^  j-  ,3.3  jhort  Garland  20  guejo  1 

of  let-up  in  this  trend,  and  theition  has  been  in  busines.s.  ibent  in.surance  in  Canada  during Te.search.  interest  w'as  2  1926.59  shares  The  ®  b"'"''"*’ 

time  may  well  come  when  the  The  $88,144,000  of  apets  shown 'recent  years  has  been  nothing  In  addition  to  these  co-opera-  .January  1.3.  iW  short  position  irmpcrArn  11  is  .Rrdmn'”''  s 

vZcZZZr  ?han"a  irMfi''’com^'lh‘^'““'Ki  *^®  biillion  invc.stcd  by  l^ort  of  amazing.  Figures  released itive  granU.  the  companies  have  "’as  one-tenth  of  one  per  cent  of  independ  ti  i«  iRo.vmoni  i.s 

some  one  other  than  a  tru.st  com-, the  public  in  debentures  and  de-l,  ,,  ^  I  .  .  ,  total  shares  listed  In  Mav  1931  hnt  Asbcsi  8  in  isi  i.awrcn 

pany,  no  matter  how  small  or' posited  in  savings  accounts,  ani'’^  Canadian  Life  lnsurance|Conlinued  their  policies  of  bssisl-'^^^l^p^^ .short  interest  was  first  7  it  .si  Mich»ct  7.1 

large  the  estate,  will  be  the  cxccp-j  increa.se  of  more  than  $7  million. lOfficers  Association  reveals  that.jing  welfare  and  public  healfh  i reported  (5.589,700  shares),  the'KpnmTr  js  J2  Isethy  Mpg’  m 

lioti’  and  corporate  tiusteeshipi  An  increase  of  over  $8  million  (through  private  insuring  agencies. iactivities  and  have  made  sizeable  comparable  percentage  was  four- ' Kin*  copp  27  .14  shef  Copp 

will  be  the  rule.  is  recorded  in  mortgages,  the  .  Ij  .■  .  .  .  ,  tenths  of  one  per  cent  the  record 'i-akeNe'’  29n  .i.in  sn  Bach  in 

In  19.5,5.”  Mr.  Leonard  .said,  "wc  company’s  principal  investment,  Canadians  are|donations,  independent  of  ‘he  P,(  .1  8:Starti«ht  19 

had  many  more  new  wills  lodged!  Net  profits  of  .$687..530  show  anjeovered  by  voluntary  insurancejas.sociation.  to  a  number  of  insti-  ,fpaiers’  .short  positions.  As  of  fhe!M“"’ife^['a'’r  ""  2.1  li''M"MF('ai»  14 
with  us  tjian  ever  befroc  in  one  j  increa.se  in  excess  of  18%  over, against  hospital  expenses.  This  tutions  primarily  concerned  wdth 'January  13,  1956.  settlement  date. iMain  Oka  2.1  .in  iwcsic.v  2n 

year  in  our  history.  There  is  a;la.st  year’s  figure.  ap  „-.„4  4i _ .u-  u—i.u’the  total  short  interest  in  odd-'Mili  Copp  8.1  9s  Wm  Lcy.« 


Short  Interest  Off  I  Anihonian  .18  4.1  |is>w  .Mat 

,  .  ...  iBelmoni  s  in  N>w  Augi 

The  short  intere.st  as  of  the  BiuF*ra.ss  19  2.1  New  Pen 

close  of  business  on  January  13,  BrosnCh  88  9n  Nipirnn 

1956.  settlement  date,  as  com-  J^  i’"''']'''  ? 

piled  from  inform^ation  obtained  ch  L’ran  sin  m  o^m  ExI 


Clinger  R  11  ipascaliit 

C  Copper  :12  3R  PowUran 

Dawmac  150  200  Provincial 


4  fi  iQu€  Beryl  Ifi 

00  no  Que  Oka  5.5  00 

22  24  Querton  1.5  20 

20  aue.io  0  n 

5  fi  Rainville  105  115 

7  in  Rand  Mai  5  7 

11  Ifi  'Reriron  5  R 

M  Ifi  iRoymont  15  20 

fi  10  I  Si  La  wren  75 

7  11  St  Michael  75  flO 

12  17  iScotl  Chih  n  14 

?R  32  iSelbv  Mne  25  .30 

27  .34  ShefCopp  10 

)0  3.10  So  Bach  1ft  1.5 

5  R  [StarllRht  1ft  24 


for  the  convenience  of  their  Canadian  clientele 
during  the  winter  months, 

Savard  &  Hart 

Members: 

Montreal  Stock  Exchange 
Canadian  Stock  Exchange 
Toronto  Stock  Exchange 

have  opened  a  branch  office  at 

The  Marfarlflen" Deauville  Hotel 
Collins  Ave  at  67th  Street 
Miami  Reach,  Florida 
Tel.:  Vision  6-7511 


breaking  down  of  fetishes  andi  jgpOPOOO  Igovernment  hosnital  plans.  Ipeople.  i shares  on  December  15,  1955.  | 

superstitions  that  once  upon  a  time  I  -ru  i  1  j  a.  j  Toe  number  of  issues  in  which 

surrounded  what  should  be  « I  JZareholde?rwil  S^e'^held  a  1  Voluntary*  insutance^'plans  have'^  rSor"posUiZ  wZ  reported  as! 

normal,  matter  of  course,  piece  o  .j  "«  million  Canadians  have  in.|  ''  Lm  aiy  insui  ance  plan  ha  e,^^  January  1.3,  19.56,  exclusive  of 

busmc.s.s.  The  making  of  a  "'ij  ’  d";  "ZlZ^on  Wednesday  Febl -’'ura  odd  lot  dealers’  short  positions., 

IS  not  something  to  be  left  'mtil  |  '  o  'p  n  _  '  °  L-hiio  anncAvimaie',-  fe.r  =4,41  ,  growing  desire  of  individuals  and  was  928  compared  with  946  on' 

one’s  la.st  illness  or  to  be  viewed ,  approximately  four  and  a  December  1.5.  19,5.5.  ' 

in  any  morbid  sense  of  impending!  .  Quarter  million  Canadians  are,  ,  .u  .j  f  ^  I  Of  the  1..506  individual  stock 

doom.  It  i.s  in  the  .same  category ,  | QCO  LcfS  CotolytlC  protected  by  medical  expense  method  of  paying  for ,  Exchange  on 

as  life  insurance,  an  integral  part|p  ,  r*  m.  m.  enranrp  Ihealth  care.  These  plans  greatly  January  13.  19.56.  there  were  144 

of  a  well-ordered  life.  The  tunc :  KetOrmer  VKOnfrOCT  ’  .,  ,  ,  .  r-  r-  I ea.se  the  burden  of  financing  hos- ,  issues  ‘in  which  a  short  position 

In  sari  buying  life  insurance  is  c?  •  a  a  •  .  ^  year-end  statement.  E.  C. . .  .  ,  .  ^of  .S  000  nr  more  ‘share.s  exi.steH 

when  one  IS  young  and  one’s  life!  made  ^^^^^.^^.^^Jpita!  and  medical  care  by  makingj^j.  ^  change  in  the, 

■  ‘‘I*’  awarding  of  a  con-  picture  comparesl''’  P'’S*'*''’’e  to  meet  the  bulk  oti.Ghort  position  of  2.000  or  morej 

Chipmon  Chemicals  reforrerZ^Zoeria'i  '^"®^  favourably  with  the  healthl-®^^^  periodic; shares  occurred  month  , 

A  A  ^  mm  •.  calaljtic  reformer  at  Imperial  .  4U  i  |  payments  of  known  amount.  With-'__  _  ^  ^  . 

Moves  to  Hamilton  oil  s  Montreal  refinery  to  piuor  ^  "uf  fhis  insurance  mechanism !  TV,  RocIlO  SoloS 

Decision  to  establish  its  central , ^^’"P'  Canada  Ltd.  en  on  y  a  ou  a  *|(,galth  cosLs  would  fall  unpredict-|l  1  XAnnths  Ud 

sdministralive  officc.s  in  Hamil-  A  catalytic  reformer  is  a  major  million  Canadian.s  were  protected  ..nevCnlv  at  the  time  of'  tVIOnTHS  Up 

ton.  Ont..  ha.s  been  announced ! refining  unit  with  the  job  ot  in-  by  hospital  expense  insurance  — ;  ^  •  |  Toronto  —  Television  sets  sold 

by  Chipman  Chemicals  Ltd.  The ' ereasing  the  octane  number  ofjand  less  than  half  that  numberi  iin  Canada  in  November  totalled 

new  accommodations  will  house iS^smmes,  providing  anti-knock!  ,v,«fu„oi  »  onco'  Voluntary  insurance  makes  it' 114.432  with  a  value  of  $34,668,055, 

the  headquarters  of  the  companv’.i'Qualities  needed  by  high  com-IO-V  surgical  ana  meaicai  expense  individuals  and|which  compared  with  93,649  sets 

central  sales,  development,  tech- ’ P''‘^ssmn  engines  in  current  andjinsurance.  7  \  .  .u  ■  '  .  valued  at  $32,916,906  in  Novem- 

nical  service,  railway  and  prnduc-|P'anncd  automobiles.  ^  families  to  meet  their  Personal%g|.  jg34_ 


Igovernment  hospital  plans. 


protected  by  medical  expense  in-i 


In  a  year-end  stalement.  E.  C 


health  care.  These  plans  greatly  January  13.  19.56.  there  were  144 
ease  the  burden  of  financing  hos-. issues  in  which  a  short  position 
I  , , ... of  5.000  or  more  shares  existed 


THE  CITY  OF  MONTREAL 


ISSUE  OF  DEBENTURES:  $20,000,000.00 


CALL  FOR  TENDERS 


The  City  of  Montreal  (hereinafter  referred  to  aj  the  "Citv”'  hereby  rails  for  tenders  for  the  purchasA 


tion.  as  well  as  Cana- j  The  now  unit  is  the  main  item  ..progress.’”  Mr!  Gill  said.  ..has  '•‘■®Pon®ib“i»y  f°‘'.  health|Te,evi^.io'n  Manufacturers’  AssoV  fmm  ■;,J>,f  m 

riian  sales  office.  Some  40  per-  di  b  $4,2  million  program  of  re-  ,  ra.^iw  in  It5  effect  is  to  reduce  5ig-jCialion  reports.  |  canads.  on  the  dates,  in  the  principal  amounts,  and  at  the  rates  of  interest  shown  in  the  schedule  of  tha 

snnnel  will  be  employed  Ihcrc'Tincry  improvement  at  Montreal,  ^een  pariicuiariy  rapid  in  me  n«r«nnc'  ^^^st  II  months  of  l9o5,  j  Debentures  mentioned  hertinaftcr; 

In  begin  with.  j  Contracts  for  other  phases  of  the  five  years,  during  which  time  the  numoei  i  p  s  totalled  690.071  valued  at 

Al.so  announced  was  the  ap-  work.  including  piping  and  auxil-  number  covered  by  voluntary  in-r"’®^*®  to  pay  for  their  care  at  $209,160,249.  compared  with  .5.30.-| 
pointment  of  J.  G.  Hastings  as'iar.v  equipment  will  be  awarded  .  the  time  of  illness,  accordingly  it  3.50  having  a  value  of  $184,607,674  ..genai  Debentures,  l!).ifi  Issue  for  Public  "^orks" 

general  and  eastci  n  sales  man- i  later.  The  work  at  Montreal  re- against  hospital  costs  in  ..-Hiu-ee  the  number  of  indi  period  of  19.74. 

a^er  L  M  Godfrey  as  develop- !  finery  is  part  of  Imperial’s  pro-  creased  by  nearly  two  million,  the!  iuuulcb  me  u  lut..  Sales  of  radio  receivers  in  the  Maturity  date  Rate  of  interest  Principal 

ment  and  technical' .service  man- 'Sj-ammed  1956  expenditures  of  number  with  in.surance  against  first  ]  I  November  1  «v  Amount 

ager.  W.  P.  Dean  as  railwav  .SOI-  millions,  announced  last  in,..o,cea  i,,,  through  private  or  tax  funds,  27.7,964  compared  with  2.74.233  for 

vice  and  production  manager  and  week  by  the  president.  J.  R.  surgical  expenses  increa.sed  ^.V  *  ^  financial  roGponsi- 1  the  .same  period  of  19.54.  Value  of  ,357  3%  $  inn  non  nfl 

W.  F.  Cruichlow  as  controller.  !  White.  two  and  a  half  million,  and  the  assume  iinanciai  rosponsi  1532  on7.- 

Two  district  .sales  offices  havc|  Process  designs  for  the  new  re-|number  with  insurance  against  bilily-  457.  compared  with  $2o,236,657. _  i''.’8  3  *  2(vtnnfl(4l 

born  establi.shod  one  in  Winni- >  former  have  b(^en  worked  out  by  mo^tor’s  bilLs  increa.sed  bv  two  and  t  ~  ^  "  13, Yi  .3%  ’onnno.nn 

prg  to  srrvo  western  Canada,  and  Imperials  engineers,  and  Fluor 

the  other  in  Hamilton  to  .'.orve .Corp.  will  begin  engineering  a  half  million.  |  11  C  D^.l^  rFGIOht  KOTG  '  2no.onnf« 

ra.slorn  Canada.  Western  salcs'work  on  mechanical  design  with-  ’’This  rapidly  expanding  net-  fWtfU  f  f  20n,nnn(yi 

managin-  is  S.  G.  Pugh,  formerly, in  a  month.  Construction  will  get  voluntary  in.surance.”  he  1 1  ill*  I  14#  «  \  . 

with  Chipman  Chemicals  Ltd,  Hinder  way  by  mid-summer,  and  is!  ,  .  .  ■  llrr  CAr  M  Al*  l/l/^MOC  t3fi2  '  -V,  inp.oon  no 

Winnipeg.  The  a.ssisiani  eastern  expected  to  be  completed  by  *0  -'ay'  ’•*  provided  in  DOOSl  lO  S^TTSCT  nfQll“r  W  wUCd  jnnnnnno 

sales  manager  under  Mr.  Hasting.s  early  1957.  The  unit  will  be  Canada  by  over  60  private  insur-  ^  _  ^ 

is  D.  C.  Mumb.v.  formerly  with ! similar  to  one  now  under  eon-  companies;  by  Blue  Cross  Kv  SAUL  SMERLING  13fi4  S’.  "oo.nonofl 

Canadian  Industries  Ltd  stiuction  at  Imperial’s  Sarnia  re-l,  .,  ,  ,  ‘  ^  « 

The  prc.sent  l  eoiganized  Chin- 1  finery.  jhospital  plans  operating  in  eight  New  5'ork.— How  the  railroads  should  not  be  substantially  less  in  196.5  S’,  200,000  00 

man  Chemicals  Ltd.  i.s  the  result!  Ttic  new  unit,  with  a  daily  ra-  provinces;  by  eight  medical-care  fare  in  19.76  depends  to  a  majoi  19,56.  lOfifi  206,000  00 

of  a  merger  of  its  operations  with  Opacity  of  more  than  8.000  barrel.s.  plans  sponsored  by  the  medical  degree  on  how  soon  they  can  ob-  In  the  ab.ence  of  an  f. eight 

the  pesticides  operations  of  Can-iwill  u.se  platinum  as  a  catalyst  to  nrofession-  as  well  as  hv  insur  relief  from  higher  unit  costs,  rate  adjustment,  combined  net  1375  4  <,*50,000  00 

adian  Industries  Ltd.  speed  the  reforming  proces.s"^  profe.s.sion.  as  well  as  by  insur-  .^hey  face  wage  increases  estim-  income  of  Class  I  roads  probably  ,,,-^00000 

—  —  - -  -  - - - - -  ancp  co-opcratives,  fraternal  bene-  ated  at  $430  million  annually,  would  fall  to  around  $725  million  4  ll.ljo.ooo.oo 

- - - tit  societies,  union  and  other  em-  higher  payroll  taxes  to  the  tune  from  tl^  $915  million  estimated  for  gecrued  interest  from  February  I.  19.56 

nlovee  benefit  associations  ”  of  *50  million  and  increases  in  Otherwise,  ra  e  increases 

a«ociations.  n^gterial  prices  that  arc  calculat-  coii M  boost  earnings  to  some  $9g7 

*  !.*•  t-  to  lift  Ibe  aggregate  additional  The  Debentures  are  subject  to  redemption,  at  the  notion  of  the  City,  on  any  interest  maturity  dat# 

^  THcsc  statlstlcs  —  whlch  empha-  cost  of  doing  business  to  around  5,  «  prior  to  maturity,  upon  not  less  than  20  day.s'  nor  more  than  60  days'  nrior  notice,  as  a  whole,  or  in  part 

'  -injfc  I  the  remai-lrahlo  orourfh  of  ni-i  ‘5.59(1  million  scaucrea  Oiviacna  increases  are.  by  a)  the  principal  amount  thereof  and  accrued  interest  to  the  date  of  redemption,  plus  in  case  any  such 

^  lemarKaOle  growtn  or  pri-  twau  miiimn.  r-nmoHs  have  'Officated  if  freight  tariffs  arc;  debenture  is  redeemed  more  than  twelve  months  prior  to  its  stated  maturity,  a  premium  equal  to  of  one 

vate  health  insurance  services —  .  rauioda.  /’“j  v  jjjtptj  per  cent  of  the  principal  amount  for  each  successive  full  twelve  months  dnrinu  the  period  commencing  on  the 

u  J  ,1  filed  with  the  ICC  a  master  tariff  _  date  fixed  for  redemption  and  extending  to  the  stated  maturity  ot  such  debenture,  but  in  no  case  more 

careful  projections  pgning  fp^  a  7%  across-the-board  travs  iwniTVTAiv  pi  principal  amount. 

ij  i"C.-ca.se  in  freight  rates  which,  if  TRANS  MOUN™  Debentures.  1956  Issue  for  Public  Works”  shall  ho  issued:  $.5  ,500,000.00  in  virtue  of  By- 

by  the  Joint  Committee  on  Health  granted,  would  produce  an  estim-  Vancouver  ine  inrougnpui  ot,  202,5  amended  by  By-laws  2027.  20.52,  2140  and  22.55  of  the  Citv;  $.'nn.nonoo  in  virtue  of  By-law  2073 

'Thi,  i * atco  $595  million  in  added  reven-  irans  .VKvuntain  Oil  Pipe  Line  is!  amended  by  By-laws  2100.  2142  and  216.1  of  the  City:  Sino.nno.oo  in  virtue  of  By-law  2078  amended  by  By- 

insurance,  inis  commiiiee  was  annually  based  on  the  1955  bgw  about  110.000  barrels  daily,  law  2144  of  the  Cit.v.  $.1,400,000  00  in  virtue  of  By-law  2108  amended  by  B.v-law  2145  of  the  City;  $4,000,000.09 
established  in  1953  by  the  All  jeyp]  pf  traffic  'The  new  tariff  is  approximately  equally  divided!  >4)  virtue  of  By-law  2161  of  the  City:  and  $6.5no.onnoo  in  virtue  of  Bv-law  22.1.1  of  the  City. 

Canada  Insurance  Federation  teas-  scheduled  to  become  effective  between  the  refineries  in  British|  proceeds  of  the  sale  of  the  ■•Serial  nebeniures,  1956  Issue  for  Public  works",  exclusive  of  accrued 

^  .V  iialfv  insurance  comnaniesl  and  February  25,  but  is  subicct  to  SllS-  CpIlIITbia  and  in  the  state  of,  interest  will  be  applied  In  the  payment  or  reimbursement  of  the  cost  of  proiects  constructed,  being  con- 

:  uaii,y  in.  urance  companie.  i  ana  .  ■•  .pc'  Ttnrler  the  Washington.  structed.  and  to  be  constructed  in  virtue  of  By-laws  Nos  2025,  2971.  2078.  2108.  2161  and  2233  of  the  City  and 

the  Canadian  Life  Insurance  Offi-  A  new  ni.mnine  station  hema'  their  amendments. 

^  •  circumstanees.  earnings  compar-  a  new  pumping  station  oeing| 

cers*  A.ssociation  (life  insurance  Jsonf  in  the  opening  months  of  the  built  ($800,0001  at  L.aurel.  Wash.,)  Tenders  must  be  for  the  purchase  of  the  v^hoip  of  the  nehentures  of  this  issue. 

‘^""‘^"Uing  yea;  will  not  be  impressive.  ^Vl'^Tverv  Teauire'LZs"  toZe'  »be  effeCve  rate  of  interest  and  the  once  to  be  paid  to  the  Cty  for  all  the  Debep. 

1  ..'tudies  in  the  health  insurance  Full-Year  Possibilities  TTmtorl  Cta'icc  ^  l  '’ires.  The  payment  must  be  made  m  Montreal  m  lawful  money  of  Canada  and  the  delivery  shall  be  madg 

"  If  ij  ..  .  uniiea  aiaies.  ,p  Montreal  on  February  16.  19.56 

1  "  11010.  J-pp  year  aS  a  WholC.  WC  |  _ _ _ _  j 


■'Serial  Debentures,  19.56  Issue  for  Public  vviorks” 
Rate  of  interest 


Boost  to  Offset  Higher  Wages 


»y  SAUL  SMERLING 


adian  Industries  Ltd. 


ployee  benefit  a.ssociations.” 


Plus  accrued  Interest  from  February  I.  1956 

Jte  increases 
to  some  $975 
R  f^sin  of  7^ 

'  record  hi"h  "Ibe  Debentures  are  subject  to  redemption,  at  the  option  of  the  City,  on  any  interest  maturity  dat# 

nenil  .”1,  prior  to  maturity,  upon  not  less  than  30  day.s'  nor  more  than  60  days'  prior  notice,  as  a  whole,  or  in  part 

increases  are,  by  lot,  at  the  principal  amount  thereof  and  accrued  interest  fn  the  date  of  redemption,  plus  in  case  an.v  such 


TRAN’S  MOUNTAIN  P.L. 


date  fixed  for  redemption  and  extending  to  the  stated  maturity  of  such  debenture,  but  in  no  case  mor# 
than  two  per  cent  of  the  principal  amount. 


their  amendments. 

Tenders  must  be  for  the  purcha.se  of  the  whole  of  the  Dehenlure.t  of  this  is.'ue. 

Tenders  shall  specif.v  the  effective  rate  of  interest  and  the  once  to  be  paid  to  the  City  for  alt  the  Deben* 
lures.  The  payment  must  be  made  in  Montreal  in  lawful  money  of  Canada  and  the  delivery  shall  be  mad# 
in  Montreal  on  February  16.  19.56 


In  the  broad  field  of  nationalilook  for  a  mode.st  gain  in  traffic.  Onened  lo  oommormal  f.chiwa  mus'  '•’’fo.nipsnied  h.v  a  certified  ehequ.  nr  rheques  aggregating  $4nn^0(W  no  representing 

.  »o-  veimniio  Ltpcnea  10  commercial  fL'hingl  a  deposit  of  2':  of  ihe  principal  amount  of  the  Dehentures,  payable  in  lawful  mone.v  of  Canada  in  Mont- 

w'plfare.  the  a.ssociation  has  again  |  P^rBSp-s  to  0,5.7  oiiiion  revenue  years  ago.  Great  Slave  '  real  and  drawn  to  the  order  of  the  City. 

.supported  a  number  of  worth-  ‘  ,  10.5.5  A.ssuming  in- !!;'-. in  the  case  of  a  tender  made  hy  a  group  of  tenderers,  Ihe  obligations  of  the  tenderers  shall  be  joint 


jbillion  of  1955.  Assuming  in-%^^,  provides  the  continent's  larg- 


we  don’t 

employ 

beautiful  spies! 

.  .  .  but,  executives  in  niimernus  types  of  business  anrf 
industrv’  do  benefit  greatly  from  the  work  done  for  them 
bv  the  Commercial  Intelligence  Division  of  Imperial 
Bank  of  Canada.  This  skilled  department  prepafles  reports 
and  briefs  concerning  Industrial  sites,  marketing  oppor¬ 
tunities  and  situations,  facilities,  and  manufacturers* 
agents.  Of  course,  these  are  hut  a  few  of  the  many  services 
rendered  bv  our  Coinmereial  Intelligence  Division.  See 
voiir  loral  Branch  Manager  of  Imperial  for  complete 
informalioii.  Imperial  Rank  has  branches  coast  to  coast, 
scrv  ing  businc.ss,  industry  and  the  people  of  Canada. 

IMPERIAL 

*tiiP  (Hutk  iitni  Aenvice.  Imift* 


fpvmBiB 

tmtMmm  JgumM  fmrnr 

PROVIDENCE,  R.l.  I 

CHARTERED  1359  |' 


(Clotinf  quotations,  Jan.  3.1,  195(D 


Bid  Asked  a(  jgpo  million,  and  may  wellil 
^Il*'’wh„iVii'iIl?'  107?  ,i!'-^lcxcccd  $1.25  billion  in  1956,  I 


Atl.  Wholo.saler.s.  Class  “A”  19.7.1  20.50,  'V  ^  ^^,,4  ' 

Cousin*  Ltd.,  Class ‘'A'*  ....  ift.Oft  ...  ,  Grnprall.v  speaking,  such  oul- 

cousins  Ltd.,  Class  “B’*  ...  9.00  jlays  are  not  made  by  present-day. 

Hast.  Can.  sav.  L  loan  Co.  21.7.5  22.3o: |.aj]j.oad  management  unless  the| 


Eastern  Utilities,  pfd.  11.75 

Eastern  Tru.st  Company  30.00 

Great  Eastern,  4’v'*^  pfd.  .  Ift.ftO 
Great  Eastern,  SK^7e  pfd.  ..  11.00 

Halifax  Insurance  .  l(i..50 

Maritime  Life  . 130.0ft 

Maritime  Paper,  57r  pfd.  lft.73 

Maritime  Steel  pfd .  ftR.Oft 

Do.  common  .  155.00 

Maritime  Tel.  4-  TeJ.  com.  lft..jft 

Do.  pfd.  17.00 

.Moirs  Ltd.,  common  .  4.5.00 

Do.  pfd .  100.00 

National  Sea  Prod.  5%  pfd.  ftR.no 
No\a  Scotia  Trust  Co.  19.50 

N.B.  Telephone  ...  l.i.ftO 

N.S.  Licht  St  Power  com.  .  15.25 

Do.  A^'e  pfd .  ftfi.oo 

Do.  pfd.  102.00 

Ocean  Fi.shenes.  pfd.  4.7.5 

Oland  4’  Son  Ltd.  Class  "A”  1R..50 

Do.  "B” .  10.70 

.Super  Service,  pfd.  10.00 


projects  involved  can  produce) 

return.c  of  20%  on  the  investment,.  General  Agent, 

and  often  much  more.  On  this'  McGILL  BLDG.,  485  McGill  Street 


Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agent, 


16.. 50  ....  ba.'is,  the  railroads  may  be 

*19  75  "  expected  conservatively  to  save' 

98.06  clo.se  to  $20n  million  as  a  result  of  ______  _  .. 

155.00  1955-56  projects.  Obviously,  the  CCCCV  0,  CfTCCAI  If 

19.. -, 0  20.00  higher  the  unit  wage  cost,  the  lJUULiA  tt  iJUl  1  VrlaH 

45.00  greater  the  saving.  Equitobi#  Insurance  Society 

“*"*'“*  Limited  of  England 

19.50  As  in  other  recent  years,  the  ES'EABLISHED  A.D  1802 

1.1. on  15.75  railroads  owed  a  good  part  of  tneir  CANADIAN  OFFICE  Montreal 


N  .S.  Liehi  A  Power  com.  .  15.25  16.00119,55  earnings  to  income  tax  defer- 

Dn.  syr  pid.  ."S""  'ment  arising  from  special  accoun- 

o,!;*.,  Fi'sh'erL;  ,v,-/pfd.  5:7.1  .voo'ti'^-C  amortization  This 

Oland  A  Son  Ltd.  Class  “A"  I6..in  17.25 its  estimated  to  have  amounted  to 

Do.  “B” .  10.70  ..  some  $187  million.  While  certifica- 

super  .servire,  4ij%  pM.  .  10.00  Ujon  of  projects  for  such  treatment 
Stairs.  Son  A  Morrow  "A  .  9.00  9.731  v,-  «u.. 

IStanlields.  Class  "A"  ....  12.2.1  .  .  P^®  ODW  expired,  most  of  the 


t2A-S  1  Do.  Class  -B” 
mmmm  United  Service  79'r  pld. 


D  L.  DUNLOP  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 
MONTREAL 

Phone:  UNIversIty  8-2171 


In  the  ca.se  of  a  tender  made  hy  a  group  of  lendncrs,  the  obligations  of  the  tenderers  shall  be  joint 
I  while  public  health  projects  Ireacod  rates  co  into  effect  bv  v'mmimvmi  ,s  larg-  j  and  several  and  each  member  of  the  grouo  shall  sign  the  form  shown  in  annex  "A  "  of  the  form  for  tender. 

“  ,  ,  •'  %  fat  annual  catch  of  trout  and  Each  tender  must  be  made  on  a  Form  of  Tender  enclosed  in  a  Tender  Envelope,  both  to  be  supplied  by  fht 

thrnugh  grants  made  from  the  April  1.  aggregate  revenues  ot  w’hitefish.  Cit.v.  and  must  be  delivered  at  the  office  of  the  Executive  Committee  of  the  City.  Room  212.  city  Hall, 

ifunds  provided  by  its  member  Class  T  roads  are  placed  at  some - - —  Montreal  l,  P.Q.,  Canada,  before  It  o'clock  AM.  Standard  Tune,  on  February  1,  1956, 

life  insurance  companies.  The  JD  Copies  of  By-laws  Nos  2025,  2027.  20,12.  2073.  2078.  2108  2109.  2140.  2142.  2144  2145.  2161.  2163.  2233  and  225.1 

....  ,  J  J  u  unaer  inc  ##  /#  Mn  matJC.  of  the  City.  Form  of  Tender  for  Debentures.  Tender  Envelopt,  Forms  of  Temporary  Debentures  and  Forme 

association  has  also  provided  sub-  J953  record  high.  m  - —  of  Definitive  Debentures  wdth  coupons.  Schedule  of  the  Description  of  Debentures  and  information  relat- 

I -  —  - - While  the  railroads  must  look  to;  —  aCJ  .  ^  _  ing  to  the  financial  position  of  the  City  are  available  upon  application  to  the  City  Clerk,  City  Hall,  Montreal 

^  AA/irifritM*  S«rupifi»«  hich'''.’  '''’''’s  a-’’  the  major  avenue  1  IBI  ■  Ijffnati  L  F  Q 

!  IViarlrlmB  Jecurliies  Qf  relief  from  cost  increases.  they||  PROVIDENCE  R  1  Prospective  tenderer  or  any  affiliate  of  such  prospective  tenderer  may  participate  in  any  other  ten- 

I  (Furnished  by  s(»nhury  A  C»,  Lid.,  have  an  important  internal  w'eapon  I  CHARTERED*  1859*  '  Debentures. 

I  Halifax!  well  Outlavs  for  additions  and  i| 

irinaina  nuniaiinns  Jan  ’I  19181  po»imorn.4  I  Ona  af  rha  ixhnan,.  at  u.-tta-a  All  tenders  for  the  Debentures  will  be  opened  hy  the  Executive  Committee  of  the  City  at  a  meeting 

(Closing  quotation,.  Jan.  ai.  19581  betterments  last  year  arc  estimatrcl  ,|  On*  of  tn*  Hhoem*  ol  Hartford  |  212.  City  Hall,  Montreal  1.  P.Q,,  Canada,  at  li  no  o'clock  A  M..  Standard  Time,  on  Fet^ 

!  ruary  I.  19,56.  Each  tenderer  may  be  present  or  represented  at  the  opening  of  the  tenders. 

Siibject  to  Ihe  right  of  the  City  to  reieci  all  tenders,  the  City  will  accept  the  lender  which  offers  the 
lowest  effective  rate  of  interest  for  the  Debentures. 

Tenders  will  he  accepted  or  rejected  before  one  o'clock  in  Ihe  afternoon.  Standard  Time,  on  February  1, 
j  19,56,  If  two  or  more  tenders  specify  the  same  lowest  effective  rate  ot  interest,  the  Cit.v  ma.v.  at  its  discre¬ 
tion.  accept  anyone  of  such  tenders 

!  If  a  lender  is  not  accepted,  the  City  forthwith  wilt  return  to  the  tenderer  the  cheque  or  cheques  de- 
I  posited  with  such  tender 

I  If  a  tender  is  accepted.  Ihe  cheque  or  cheques  deposited  by  the  successful  tenderer  shall  be  applied, 
j  without  interest,  on  account  of  the  purchase  price  of  the  Debentures. 

The  City  will  pay  all  expenses  in  connection  with  the  preparation,  issue,  execution  and  delivery  of 
the  temporar.v  and  definitive  Debentures  and  the  exchange  of  the  temporary  Debentures  for  definitive  De¬ 
bentures,  and  wilt  furnish  all  necessary  documents  to  establish  the  validity  of  the  issues  and  the  author¬ 
ity  of  the  City  to  create  this  issue  and  will  provide  all  financial  statements  and  other  information  neces- 
s.ir.v  for  the  purpose  of  the  public  offering  of  the  Debentures  in  Canada 

I  All  other  details  relative  to  Ihe  conditions  of  the  sale  of  the  Debentures  and  to  the  respective  obliga¬ 
tions  of  the  City  and  of  the  tenderers  are  contained  in  the  Form  of  Tender  hereinabove  mentioned. 

THE  CITY  OF  MONTREAL 

.  Charles-Edouard  Longpre. 


..  equipment  oi'^red  late  last  year  I  „cg,ll  bldo.,  485  McGiU  strMt 
.'was  eligible.  Thus,  tax  deferment 


MontreoL  January  221  U)58 


Ifie  financial  Ifmes 

RjKTAfil,i!aii»;i>  i<»il 

PtihMaKfA  Friilat  at  41#  At.  Nirhala 


quantities  of  ponds  acceptable  on  /his  jCopitol  MorlcetS 

market.  If  the  .lapanese  decide  to  take  - 

full  advantape  of  the  provisions  of  the 
trade  treaty  sipned  with  Canada  last  year 
thev  can  deliver  what  could  well  be  a 


Montreal. 

hy  Tha  Financial  Time*  PuhlUhlnf  Co.  MH.  Secrelarr.  |  %  '  i  .  If  ia 

.Inhn  n.  Hojit.  H.Sr.,  C.A.  A«thorife«l  a*  Seconil  Ha**  knOCK-OUt  blO\>  tO  OIU  innllStlV.  it  IS  tlOl 

M.ii,  r<»i  otftf.  n.purimrnt.  o««w«.  j  anticipated  that  the  Japanese  will  delibcr- 

j  Ip  j.pjp  ||;,g  Canadian  indus- 

.  rnhli.h.r  ,  ^  ^ 


A.  K.  V.  TOI  NR 


FiHlnr  I  try, 

- j  so  at  any  time  they  so  desire  is  another 

•imscmiPTiov  prick:  in  riin*ii*  »nii  tH«  cniifii  RintHom.  ,  example  of  thc  extreme  vulnerability  of 

%ym.  EiMwhrr..  »«.0(.  rnni...  j  Ii^p  Canadian  industrv’s  position." 

ADVERTISING  R«lf  C.rrt.  m  nrplir.ilon  •!  «ll  «ur  flUrr,  j  li  „  f.;,.  tn  n«k  vvhcfhcr  thc 

nr  fr«m  «ny  rf«|»n»IW.  Ad.rrli.lni  ,  ll  IS  a  1811  QUeSIlOn  TO  a.>K  \\  nCI  IlCl  I HC 

DEAD  OFF'CE:  Mpntr,.!.  Av.np,  -  All  D.p.rim.ni..  povemmcnt  at  Ottawa  cau  afford  tn  leave 

TORONTO  .iFFicF:  -idi  Rp..i  R.nk  Ridg..  ■  Kinii ^sirf.i  ^  an  indii.str\  which,  in  noimal  times,  pave 
El..:  TiifpRnn.  EMpirf  3-1.133  ipd  EMpir.  3-1.1341  E.  ;  emplovment  to  twentv-eipht  thousand 

WllmA  Hooper.  Monofer.  \  '  i  i  •  i  '  a  i  i 

...  1  ..,1  n.ri*.  A  To  Rente.  worKprs  Apd  which,  evfp  today,  employs  ' 

LOVnON.  F-\rt.:  RI«hop*t*le.  E.C.  2;  Pone*  A  lo.,  neprr  t  .  r  . 

•entotiTet. 

DEW  TORE!  Ill  Rr«nl»iy.  R.  *•  Firlf..  R.prf.fPlill.i. 


The  Benelux  Countries 


Devoted  to  the  interests  of  the  in¬ 
vesting  public  in  the  beliei  that  the 
confidence  of  capital  is  essential  to 
the  stabilitv  of  finance,  the  prosper¬ 
ity  of  industry  and  the  development 
of  our  resources. 


about  twenty-two  thousand  people,  in  a 
position  where  it  can  be  backed  apainst 
the  wall  by  import  competition. 


This  is  the  third  of  a  series 
of  artieles  tn  he  published  by 
The  FinaneinI  Times  on  the  enp- 
ital  markets  in  important  ronn- 
tries  of  trestern  Fnrope.  Last 
treek.  Dr.  Mtithesitis  rerieirerl 
the  enpital  markets  of  West 
Gertnany.  ft  i..  stiggested  that 
these  artieles  he  eolleried  hy 
those  infprr,.|Pff.  for  liittire  re- 
ferenee  and  possible  interest  in 
any  of  the  enpital  markets  dis- 


pl.v  And 
CApitAl. 


demand 


goi’ernment  decide  upon  speedier  imillion  people  and  a  ronsideraht# 
con.aolidation,  however,  the  avail- |indiiRfrial  pofenlial.  Its  people  ar” 
able  capital  would  probably  notithrifty  and  the  establishment  of 
suffice.  jcapital  has  always  been  .sati.sfac- 

The  capital  .surplus  has  prompt- j  tory.  The  standard  of  living  is 
ed  the  Dutch  bank  of  issue  to  high  and.  of  extreme  imporlance 
I  respect  to  ground  for  uniformity  of  capital  permit  thc  acceptance  of  foreign  in  this  connection,  additional  eai  n- 

I markets.  loans,  the  first  of  which  was  tohngsarc  not  immediately  spent. 

A  considerable  demand  for  cap-jbenefit  Belgium.  It  was  egpected  i  The  lately  increasing  savings  de. 
After  the  Second  World  War  it  ital  on  an  investment  ba.sis  is  sfill  that  this  operation  would  lower  posits  .serve  as  proof  for  thi.s"  The 
took  quite  .some  years  until  Bel-  required  for  the  whole  Benelux  ^ the  currency  ratio  and  prevent  Rpneiux  countries  thus  preserve 
gian  loans  could  again  he  i.ssurd  ^area.  Belgium  is  in  need  of  cap-  price  increase.s.  The  idea  of  .a 'an  inner  power  for  capital  crea- 
in  Am.stcrdam.  and  then  only  flor-  ital  to  permit  the  economic  devel- |capilal  surplus  never  entered  in;o  ,jon,  and  a  number  ol*cntprprises 
in  loans  came  on  the  market.  'opment  of  the  Congo  territory  and  this  .scheme.  The  regained  inter-  Roiaiom  Holland  and  Uixem- 
A  free  flow  of  capital  is  only  ! modernization  of  its  dome.stic  in.-  national  importance  of  the  Ams-  pn,„.g  already  rai.se  their  funds 
possible  if  the  public  meets  other  diistry.  and  the  Netherlands  re-!tprdam  stock-  and  currency-mar- ' on  iniornational  markets  Rven 
currencies  with  confulencp.  Inler-'quire  funds  for  their  industrial  ||<pt  ss  well  as  the  re-eslahlishod  .u  u  ■  .  .  ,  ,  * 

rapifal-traffic  will  en- ■  investment  program.  The  govern- Irapital  traffic  between  the  Bene- 


‘.this  burdened  witn  a  new  demand. 


MONTREAI,.  FRIDAY.  .lA.VUARV  27.  19.7(5 


Common  Sense  and  the 
Railways'  Problems 

(  oilimon  .son.sf*  .supports  tho  ai'jninipnt  shown  considerable  progress  du.-  a 


national  rapifal-traffic  will 

emssed.  This  meek's  report  on  counter  considerable  difficulties  ^ents  of  both  countries  still  need  i„x  countries  was  greatly  appre-  possibilities  will  arise  from 

the  Peneln.r  Countries  mill  he  is  e.stablish- Vapital  for  the  expansion  of  na-,eiated.  j,, 

follomed  hy  Frnnee.  Other  re-  ""  ^  permanent  and  stabilized !  tional  j'nierprises  and  publicj  Belgium  pre.sented  an  entirely 

situation.  The  capital 
ements  of  Belgian  industry 

encountered,  and  it  is  doubtful  ent  time.  were  mostly  covered  by  the  in- 

The  years  after  I94.'>  were  mark-  dustrial  bank.s.  whereas  the  public’ 
influenced  by  the  interest  rale  at  ed  by  such  an  extremely  low  rat 


ports  mill  follom  in  due  order.-  intere.vl  .  work.s.  The  exact  amount  required  ^  different  .si 

equiiaient  for  greater  risks  cannot  be  determined  at  the  pres-  requirement 


The  tendency  towards  interna-  whether  the  currency  risk  may  be 
tionalizatton  of  the  economy  ha 


demand  was  filled  through  long- 
gov.ernment  bonds. 


Benelux  provides  a  cCnsiderable 
and  powerful  investment  reser-, » 
for  Europe,  The  past  disappninl- 
Imenls  have  not  shown  an.v  un¬ 
favorable  influence  but  have  help, 
ed  in  holding  down  utopian  np- 


_  .  Gold-price  provisions  in  con-  of  exchange  of  florins  in  Belgium 'term  government  bonds.  Larg. 

of  the  (  anadian  railwa.v.s  that  the.v  be  per-  png  the  past  century.  However,  itlprotton  with  loans  at  currenc.i-  that  the  mere  idea  of  capital  .scale  government  loans  were  ..p. !  ""'h'ne  could  be 

mitted  to  .set  their  rate.s  in  accordance  did  not  expand  to  the  expected  value  of  the  issuing  country  are  itran.sfer.s  from  Belgium  to  Holland  ' pralcdly  issued  and  after  an  in-l""'^^  ultimate  goal  of 

with  the  requirements  of  the  competition  volume,  and  the  intemationaliz.i-  an  expedient,  but  hardly  .serve  as  .seemed  preposterous.  The  reverse '  itially  friendly  reception  by  the  capital  markets  than 

the.v  are  now  experiencing,  in  increasinp  non  of  the  capital  markets  re-  a  Imk  between  the  capital  markets  process  was  handicapped  by  strict- imarkel.  have  encountered  con.sid-  ovcr-npiimi.sm. 

;  strength,  from  other  forms  of  transport.  Imatncd  far  behind  iconcemed.  ly  applied  currency  restrictions,  ppable  difficulties  reccnll.v,  '  rcspeci  capilal  maeUeis 

:  notabi.V  trucks.  i  heir  present.  over-  j  Eicn  within  the  Benelux  conn-  This  kind  of  relationship  not  forcing  each  country  to  go  its  own  ,  -j.  ^  {are  much  more  sensiliv*  than 

rejrnlated  state,  serves  the  shipper  poorl.v  rnes,  representing  a  tightly  ml'i-  only  depends  upon  ihe  possihil- ' way  Belgian  rates  of  interest  were  The  question  of  currency  stab  1-  'liti'’''  business  fields.  The  poli- 
in  the  lonjr  rtin.  Repnlation  is  necessar.V  woven  .system  of  economy,  we  still  I'.v  of  foreign  loan  placement,  btit  considerably  higher  than  tho.se  nf|ity  is  a  dominating  faetnr  In  the  ''^d  the  business  man  tend 

i  where  a  railwa.v  enjo.vs  a  monopol.v  on  mi.ss  a  uniform  capital  market. 'may  he  accomplished  chiefly  if  the  Netherlands  which  fostered  a  foregoing.  Considering  the.sp  facts,  forget,  the  investor,  howeser. 

transportation;  this  the  railwa.vs  freelv  which  is  best  demonstrated  by  the  securities  and  bonds,  irrespective  'cheap  money"  policy.  jit  is  iinderslandable  that  the  pos- 1 '*’'•'  SP^wi'  ti* 

!  afimit.  p'xtrnsion  of  regulation  to  cover  following:  Belgium,  raising  a  In.in  of  their  national  origin,  are  per-'  These  years  were  marked  by  ex-  sibility  of  an  Amsterdam  issue  at  C'lufantee  a  .sfa- 


They  Are  No  Longer 
Tax  Agreements 

Wp  have  come  a  Ion?  wa.v  from  the 
original  premises  on  which  the  federal- 
provincial  tax  agreements  were  tn  be 

based.  ,  .  ,  . 

The  basic  idea  was  to  bring  about  a 

partial  equalization  of  provincial  revemies;  |  where  there  is  competition  is  a  ron- 

to  assist  the  poorer  provinces  in  providing  tradiction  of  purposes, 
that  minimtim  of  service  to  which  ^  (|.,p  anomalies  of  rail  transport- 

adians  in  all  parts  are  said  to  be  entitled,  ation  is  the  Crow'.s  Xe.st  rate,  established 

I'nderlying  this  was  the  I'ealization  that  level  of  1800  rates  and  about  a 

warnings  of  individuals  and  corporations  thijd  fi^e  aierag'e  rate  prevailing  on 
tn  be  taxed  were  proiided  out  of  economic  other  commodities  in  other  parts  of  the 
and  business  activities  across  the  coiintrx  |  countries.  Grain  hauled  off  the  prairies 


in  Bru.'.sel.s  at  Belgian  franc  I’aliie,  mancntly  found  in  the  portfolio.;  ten.sive  ini  e.stment  in  Dutch  in-  low  co.sl  was  greatly  fav  ored.  The  ' development 

may  expect  a  rale  of  intere.st  of  of  stockholders  in  different  roun-  dustries.  and  nothing  but  the  con-lgreat  .succe.s.s  of  thi.s  florin  loan.  ~ 

4'j  per  cent.;  on  the  other  hand  trie.s.  This  alone  will  provide  the  tjnuous  boom  trend  has  saved  however,  did  not  promote  capital 

a  florin  loan,  issued  on  the  .Anis-  intuitive  alliance  which  will  estao-  Holland  from  over-investing,  Bel-  traffic.  The  Dutch  do  not  show 

terdam  market  will  cost  the  issii-  lish  the  basis  for  an  inlernation-  glum,  however,  appears  tn  hav''  an.v  special  interest  in  the  chance 

'.ng  agent  .Tii  per  cent.  However,  alization  of  the  capital  market,  sunk  the  ma.iorit.v  of  funds  intO|to  gain  higher  profits  through  in- 1 
should  the  .Netherlands  be  the  The  fear  of  inflation  re.sulled  in  con.suming  industries.  vestments  in  florin  loans  i.ssued  ini 

i.ssuing  country,  costs  will  be  only  a  higher  rate  of  intere.st  for  Bel-i  The  recent  years  brought  a  Brussels,  ! 

rather  than  from  i.solated  communities  |,y  Canadian  Pacific  Railwa.v  accounts  -lu  per  cent.  gium  than  for  •Holland;  it  also  change  in  the  situation.  The  re-  Time  and  again  the  lack  of  free' 

and  provinces.  for  about  28  per  cent  of  the  gross  tonnage  The  obstacles  encountered  while  the  stock  yield  to  be  lower  turn  of  public  trust  towards  Dutch  convertibility  within  the  Benelux  i 

The  agreements  exploded  the  idea  that  nioved  1).V  that  railwa.v.  The  income  from  attempting  internationalization  of  'han  that  of  dehenture.s.  a  fact  ge-  currency  and  increasing  savings 'block  established  a  handicap  for! 
some  provinces  wei’e  rich  hecatl.se  ot  the  j(  amounts  to  about  eight  per  cent  of  the  capital  traffic  have  already  been  nerally  perceptible  today,  but  un-^ accounts  brought  about  a  les.sen-  capital  traffic.  The  chance  of  sto.- k  i 
ineffable  wisdom  of  the  government  of  railwa.v’s  gross  revenues.  di.scus.sed  by  other  authors  in  this  known  to  the  Netherlands  u.nlil  ing  of  capilal  demands  in  Holland,  and  bond  deals  at  the  respective' 

that  province,  merolv  because  it  is  neces-  '|’|^P  handicaps  of  Canadian  geograph.V  pamphlet.  The  previously  m.-n-  lecenlly.  The  flow  of  capital  tr.if-  certain  circumstances  on  the  mon-  exchanges,  offered  by  both  gov 

sarv  that  big  national  corporations  have  undeniable.  The  precedent  of  govern-  ttoned  difficulties  al.so  hold  tmc'fic  thus  remained  one-way.  An-  nary  market  gave  the  idea  that  Prnments.  does  not  cn,ioy  favor- ‘ 

to  have  their  head  offices  in  .some  place  ment  assistance  to  overcome  the  handicap  fer  the  Benelux  countries.  A  dc.--  ether  important  fan  may  be  men-  Holland  had  regained  its  capital  able  particioation.  The  considci-| 
rather  than  in  nine  or  ten  provincial  cap-  i<  fj  rmly  established.  The  application  of  crlption  of  the  present  .situation  of  tinned  here  for  future  proof:  Hoi-  surplus  of  pre-war  days,  ,hle  difference  of  rales  proves 

itals.  that  assistance  is  di\’ided.  If  the  railwa.vs  capital  markets  within  Bene  lands  activities  were  alwa.vs  cen-  Some  of  the  responsible  factors  that  there  is  no  uniform  eapital 

Put.  listening  to  the  various  spokesmen  aj-p  to  l,p  pprmittOfl  freerlom  to  compete,  must  take  certain  historical  dr-  trerl  overseas,  whereas  Belgium  u-ere:  The  U.S.A  bought  large  |  market, 

from  proi  inces  more  richly  endowed  with  with  subsequent  advantages  to  all  ship-  velopments  and  psychological  cir-  remained  an  industrial  pivot.  amounts  of  .stock  in  the  Dulrh  I  Do  we  ha\’e  tn  draw  a  negativpl 

brains  (and  resonrees).  the  idea  seems  to  pcj-.s.  con.sfancy  in  the  application  of  gov-  cumstances  into  consideration  by  The  Royal  Dutch,  for  mstanc’.  international  enterprises  Royal  eonclusion  from  the  foregoing  and  l 

be  to  collect  from  Ottawa  all  that  might  ernment,  assistance  is  indicated.  The  prac-  explaining  their  influence  upcn  did  not  represent  a  common  enter-  Duteh.  Philips.  AKU,  and  others  state  that  there  i.s  no  hope  for  a 

otherwise  be  collected  bv  direct  provincial  tical  course  is  to  subsidize  the  goods  car-  capital  moi-ement  Iprlse  for  the  majority  of  Belgians  which  were  considered  risky  in-  mutual  eapital  market  within  Ben-, 

taxation,  and  then  to  get  still  more  because  ried.  rather  than  penalize  the  carrier.  We  shall  not  diseuss  m  detail  for  quite  some  years;  on  the  vestments.  The  sum  thus  absorbed 'elux?  This  conclusion  would  both  j 

of  some  special  dispensation  to  which  any  |t  is  questifUl.nllle  that  common  sense  the  difference  between  the  Be,-  other  hand  a  similar  conception  is'by  the  U.s.  market  may  be  estim-  be  false  and  premature,  but  the 
one  province  might  regard  itself  as  being-  will  prevail  while  the  decisions  of  the  gian  capital  market  and  that  of  encountered  for  the  Cocker. M  ated  at  many  billion  florm.s.  history  of  Benelux  has  demon- 

entitled.  Foard  of  Transport  Commissioners  can  he  Holland,  'we  must  nm  neglcrt.  Trust.  This  win  explain  why  cap  .Smaller  amounts  went  to  Switzer- ' straled  that  capilal  ties  are  a  long^ 

Obviously,  if  this  thing  is  Ili't  to  develop  appealed  to  the  cabinet.  This,  sa.i  s  .\'.  R.  however,  to  stress  the  different  ital  links  are  so  much  dependant  land.  The  former  shareholders,  tp^rn  program  and  the  develop- i 

into  a  broad  scheme  of  federal  subsidisa-  Crump,  president  of  Canadian  Pacific,  "is  mi.ssmn  of  banks  in  respert  to  Be'.-  upon  mutual  knowledge  of  indu,>-'who  sold  their  stock  on  a  rising  rnent  may  be  sub,iect  to  interrup-l 

tion  of  all  provinces,  rich  and  poor  alike,  an  invitation  to  have  railwa.v  prohlrms  Sian  and  Dutch  industry  Belgian  tries  and  enterprises  of  the  roun-  market,  were  now  looking  for  new  tions. 

it  will  be  better  to  start  all  ovei'  again.  considerefl  in  a  political  forum  and  an  hank'  have  always  pla.ved  an  im-  tries  concerned  investments.  .Approaching  the  problem  from 

portani  role  in  industry;  permaii-  .As  for  Benelux,  this  problem  is  |,  (,p  openly  staled  that  these  aspects,  we  ma.v  deducp  that 

ent  investments  in  industry  hy  approaching  its  solution,  caused  capilal  gained  from  these  past  developments  have  supplied' 

Belgian  banks  are  considered  nor-  nol  onlv  hy  increasing  economic  transactions  hy  far  exceeds  th-'  the  basis  for  a  close  co-oppiation  1 

mal.  jrapidl.v  expanding  industry  an.d  funds  derived  from  savings  These  of  capital  markets. 


To  .speak  in  .s.vmbol.s.  If  ten  province.s  attempt  to  have  .such  problem.*  con.sidered 
together  produce  10(5  unit.*,  but  .some  pro-  ^  nn  political  considerations  rather  than  on 
diicp  lo  units  and  others  only  o.  then  par-  the  evidence." 

tial  equalization  means  that  some  will - 
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some 

have  to  he  satisfied  with  12' -j  and  others 
with  7'  ■<  units. 

To  insist  that  every  one  of  them  will 
gel  more,  so  that  the  total  aflds  up  to 
more  than  100  units,  means  {x*rely  a  pad¬ 
ding  of  the  fedei-al  tax  bills  so  that  each  ing  planes  contracted  for  by  F'g.vpt  has 


Why  All  This  Noise  About 
Planes  to  Egypt? 


the 


the  Belgian  attemoi 


now  stibsided.  1\  h.v  there  should  have  been 
an.v  noise  in  the  first  place  is  not  so  quick¬ 
ly  understood. 

It  does  not  appear  as  if  Canada  had 
any  quarrel  with  F'.gypt.  or  indeed  with 
an.v  other  countrv  in  the  Middle  P>a,st : 
and  intercourse  of  that  nature  between 
and  a  sense  of  responsibility  that  is  strict-  friendly  countries  is  quite  an  old  thing, 
ly  local  and  not  hy  any  stretch  of  the  F^gypt  does  not  build  planes;  .she  hiivs  Tb 


province  mav  he  subsidised  in  accordance 
with  the  nuisance  vaitie  its  political  or 
economic  set-up  can  prov  ide. 

Rut  then,  they  should  not  he  called  tax 
agreement.*:  the.v  should  he  called  what 
they  are.  subsidies  to  maintain  county 
councils  governed  hy  an  overhearing  ego 


In  Holland,  hown 
banks  havp  alwa.vs  hppn  nf  thp 

mprebant  typp.  Thp  typical  inrlu'.-  crooomic  ripvpiopmpnt  of 
trial  hank  has  bPPn  unknown  to  Congo  possps.sion.s. 

Ihe  noise  about  fifteen  Harvard  train-  Holland  hitherto,  and  the  ftr.si  of  *•*  ‘‘‘  ^ 

it.s  kind  w'a.s  founded  after  the  war 
through  public  support.  The  im- 


relations.  but  also  hy  Holland.;  ^f  .stopk  also  rp.sulted  :n  International  capital  particips- 


.spppdy  J,  gpuni-ai  upward  trend  of  local  tion  will  make  its  wav,  whether' 
(tic  shaip.s,  affecting  the  whole  .stock  promoted  nr  not.  as  it  presents  the 
exchange  market,  and  cau.sing  the  only  expedient  capable  of  han-  ' 
stock  interest  to  fall  level  with —  dling  international  assignments, 
and  sometimes  even  below— the  |  Yet  there  are  other  problems  re- j 
rather  interest  rate  paid  on  securities.  quiring  consideration.  Product! v.ly  | 


imaginafirm  national. 


The  Vulnerability  of  the 
Cotton  Industry 

Thp  lack  nf  realism  in  the  tariff  struc¬ 
ture  of  Canada  vvas  stressed  last  week  by 
H.  Roy  Crabtree,  vice-president  and  gen¬ 
eral  manager  of  Woods  Manufacturing 
Co.  Ltd.,  in  his  presidential  address  to  the 
annual  meeting  of  the  Cotton  Institute 
nf  Canada.  While  pointing  out  that  he  was 
able  to  present  a  report  somewhat  more 
rheerful  in  tone,  and  more  hopeful  in 
outlook  than  was  possible  last  year,  he 
emphasized  the  fact  that  an.v  comparison* 
made  against  cotton  industry  operations 
for  lO.pJ  were  made  against  one  of  the 
worst  years  experienced  hy  the  industry 
•■since  before  the  Second  World  War. 

A.s  evidence  of  the  vulnerability  of  the 
industry  to  import  competition,  the  Cot¬ 
ton  Institute  president  pointed  to  the  fact 
that,  although  Canadian  production  of 
cotton  goods  increased  last  year,  the  vol¬ 
ume  of  imports  coming  into  the  Canadian 
market  also  increased.  As  a  consequence, 
he  said,  the  domestic  industry  at  this 
time  actually  has  a  smaller  percentage  of 
the  domestic  market  than  it  had  a  year 
a^ro. 

In  the  jiast  few  yi'ars  it  has  been  im¬ 
ports  from  the  Cnited  States  which  have 
been  the  help  noir  of  the  cotton  industrv 


them  abroad.  Canada  does  not  grow 
oranges  or  cotton  or  dates  and  she  buys 
them  abroad  too, 

1  The  matter  is  still  more  difficult  to 
:  understand,  following  the  statement  bv 
I  Mr.  Pearson  in  the  House  of  Commons. 
(The  fact  that  the  .statement  was  neces¬ 
sary  and  was  delayed  merely  illustrates 
the  fact  that  governments  do  take  too 
much  for  granted  at  times). 

The  figures  quoted  by  the  .Secretary 
for  F^xtei-nal  .Affairs  indicate  that,  in  two 
years,  some  seventy-five  per  cent  of  the 
arms  shipments  made  to  both  Israel  and 
F.gypt  have  g-one  to  the  firs)  named  coun¬ 
try.  it  would  seem,  considerably  before 
the  question  of  Russian  arm.*  to  F^gypf 
ever  arose. 

I  In  view  of  the  fact  that  Canada's  sales 
to  F]g-ypt  are  certainl.v  no  less  legitimate 
than  those  to  Israel  anrl  that  neither  of 
the  two  countries  i*  a  member  of  .\’ATO 
and  furthermore  in  view  of  the  fact  that 
'  thp  earlier  preponderance  of  shipments 
to  (ine  country  as  against  another  did  not 
raise  any  protests  we  can  come  onl.v  to 
the  conclusion  that  Arab.*  do  not  vote  in 
Canada. 


The  ripvelopmpnl  nf  capital  mar 
kpts  aftpr  thp  war  wa 

mpdiatp  rp.'^ult.;  were  that  Bplgiai  im.stablp  onp  for  thp  Bpnphix  roun-  Thp  mai  kpt  for  gilt-pdged  .spciir-  is  incrpa.sing;  the  trpnd  towaids 
indu.strv  breamp  acrustompd  to  't-ip.;.  It  took  morp  than  tpn  vpar;  jt;ps>  Is  hpa\'il.v  infliipncpd  h.v  th.:*  .spppializpd  indii.strial  production 
iifihring  bank  .support  or  ad-  ')own  the  pponomic  fences  jgovernmpnt.  Thp  rapid  increasp  of  has  reached  a  stagp  where  thcj 

vancps.  ivhereas  Dutch  indiisti  v  established  bv  monrtarv  rpstrie-  pension  funds  and  insurance  pap- '  ma.iorit.v  of  Riiroppan  countries 
had  the  chnicF  of  either  rernainin:  tion;  and  different  eoneeptions  of  jj^i  has  made  additional  annual  represpn!  too  small  a  market  for 
a  familv  enterprise  or  procuring  monetar.v  and  hiirigptar.v  policies,  capital  a\'ailahle.  V\'ith  the  slow  their  output.  International  eo-op- 1 
Us  funds  on  the  stock  market.  Ei'en  though  offjeial  limitations  consolidation  of  government  bond;  oration  of  industries  will  go  hand  | 
Hifferenre  of  eeonomir  still  evict,  a  de  facto"  freedom  of  short  maturity,  a  eapital  ,5U1'-  in  hand  «’ith  eapital  ties.  The' 

permanency  inftuenred  sup-  prevails,  ivhieh  pros-ides  the  plus  seems  apparent.  Should  Ihe  quality  differenre  of  industrial  I 

--  ■  -  - -  -  - -  "  ■  products  will  be  minimized  and 

Ihe  people  will  be  eognizanl  of , 
foreign  economies.  | 

This  process  will  require  years  ' 
and  many  obstacles  will  arise,  but  I 
nothing  will  slop  it. 

An  important  role  in  this  devel-  ' 


TEMPUS — The  Ottawa  Scene 


o  eo'd  these  days  with 
nf  warm  fiirnaees  in  farm 


Lack  of  Vision  in  Briefs 
to  Gordon  Commission 


)  hr 


On  mtifp  than  nnr  occasion  fluring 
hearings  of  the  Royal  Commission  on 
in  Canada:  a  situation  which  rrsultprl  Canada's  F)conomic  Prospects,  Walter  L. 
from  the  depressed  conditions  in  the  in-  Gordon,  chairman  of  the  rommission.  has 
dii.stry  both  here  and  in  the  I'niled  .States.  ;  had  to  remind  those  submitting  b'rief.s 
The  competition  from  the  has  been  !  that  the  commission's  terms  of  reference.  ! 

roming  from  ‘distress'  goods  and.  up  until  although  very  broad,  do  not  inclmle  de- 

recently  was  aggravated  hy  the  di.scount  ’  tailed  studies  of  freight  rates,  tariff  striir- 
which  prevailed  on  the  I'.S.  dollar  in  rela-  ture  and  anti-combines  legislation, 
tion  to  the  (  anariian  dollar.  With  the  He  vvas  appreciative,  Mr.  Gorrlon  re¬ 
improvement  that  has  been  in  (“vidence  marked,  nf  the  hearing  these  matters  had 
in  the  industry  across  the  line,  and  with  .  upon  the  (irospects  for  many  businesses  , 

the  return  to  near  parity  ot  the  C..'^.  but,  at  best,  the  commission,  bv  its  verv  i 

dollar,  the  threat  from  this  soucce  lia*  detiriition,  could  only  consider  tliem  in  the 
receded:  but  now  the  Canadian  operator  most  general  of  terms. 

must  keep  a  watcbliil  e.ve  on  .Japan  and  |  Mr.  Gordon's  reminder  [loirits  up  a  com-  ^ 
other  Asian  countries  as  a  new  threat  of  rnon,  and  umh'.siraJih*,  (pialit.v  that  is  lafed  ' 
consideiable  weight.  ,  ju  many  ul  the  .submissions  to  the  com- 

Mr.  Crabtree  referred  in  his  address  fo  !  mi.'ssion:  rtie  .  preoccupation  of  their' 
R  recent  visit  to  Japan  of  representat ives  authors  with  1  he  difficulties  of  the  (iresent 
of  the  cotton  textile  industry  in  this  conn-  j  to  the  exclusion  of  a  broad  as.sessment  of  | 
fry.  Recalling  that  we  have  been  ac-  j  the  future.  This  is.  in  fact,  the  business' 

rustomed,  in  the  past,  to  think  of  compe-  ;  equivalent  of  the  political,  social  and  cul-  ! 

♦ition  from  Japan  in  terms  of  inferior  ,  fiiral  insularism  which  waxes  .so  curiously 
goods  offered  at  very  low  prices,  he  stated  i  in  this  country.  '  j 

that  one  of  the  things  which  impres.sed  The  Royal  Commission  on  Canada’s  i 
the  Canadian  delegation  was  the  efficien-  Flconomic  Prospects  might  quite  properly  ! 
cy  of  Japanese  textile  plants  and  machine-  be  described  as  an  attempt  to  assess  the 
rr  and  the  quality  of  their  products.  national  vision  of  the  future.  It  is  dis- 

"AVith  an  increasing  cost  advantage  due  !  couraging  to  find  that  v  ision,  as  so  often  ! 

to  low  wage  rates."  he  said,  "the  Jap-  ;  appears  the  case,  to  be  so  limited  among  j 

Rne.sp  toda.v  are  producing,  hy  the  most  j  those  who  have  such  a  large  stake  in  the 
modern  and  economical  methods,  large  '  years  ahead.  * 


p'ent 
house,'. 

But  the  farmer  has  jot  into 
the  habit  of  soendina  le;.;  than  | 
half  of  his  lime  on  his  farm.  . 
5>omp  see  in  all  this  a  bad  kind 
of  citizen  Even  the  most  opu-  , 
lent  city  man  can  scarcel.v  .'tay 
away  from  home  more  than  a 
month  Many  farmers  ran  man-  ' 
azF  tp  he  a'va.v  from  home  as 
much  a.s  .six  month' 

.Some  of  these  da.'s.  howes’or, 
the  farmer  will  find  that  he  ' 
esnnot  sell  his  ivheai  and  that  a 
rharila'nle  government  u’lll  not 
support  him  with  'vheat 
rheqiies.  Then  he'll  hai'e  to  jo  I 
to  work. 

.Meanwhilr.  the  Liberals  seem 
to  have  30t  out  of  their  «hpal 
dilemma,  and  are  hoping  for  a  I 
placid  session.  They  won't  gel 
it  of  roiirse.  but  the  bugaboo 
«'ill  not  he  grain.  I 

The  ('onseri  ai  i\ p.s  ha'’e  come  | 
and  gone  They  left  with  more 
optimism  than  did  previniis 
conventions  in  vear'  gone  b,'’. 


Progressii’p  Consrrvalix’e  legi.s- 
lati\p  member  from  that  .Sorted 
province. 


soft 

But 


tContinuert  from  Page  1) 
some  silent  resentmen:  among 
what  might  be  railed  the 
I  Orange  wing  nf  the  party  from 
Ontario,  over  the  election  nf  ' 

I  .lean  Balcer  as  pre.sideni  of  Ihe 
assoriatinn.  Their  argument  is 
'  first,  that  the  Conservative 
parly  will  get  no  place  in  Quebec  j 
anyway.  Second,  that  what  little 
might  be  gained  will  more  than 
'  be  lost  ip  Ontario.  If  you  ap- 

pf4i.=F  French  Catholic  Quebec.  I  'h'  night  after  th 

you  In.'F  the  Orange  English 


W’ell.  there  .vou  have  it.  Some  'npment  will  be  pla.ved  by  the 
Benelux  countiie.s,  representing  20 


riches  and  .some  rue;  some 
spots  and  .some  hard  ones, 
the  party  has  no  plare  to  go 
but  up.  That  Is  «’here  it  .seems 
to  be  heading. 

❖  ❖  ❖ 

Those  who  went  to  the  I.ih- 


»s  eeiNce  william  st  ,  st  iohn 
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ProtFstant  Ontario  vote  Sfo  rea- 
,son  these  die  hard  Tones. 

•t*  ■!> 

But  .vou  must  remember  that 
the  Progressive  Conservatives 
alway.s  advertise  themselves  as 
a  national  party,  You  ran  hard¬ 
ly  pall  .yoiir.splf  'national"  and 
by-pass  Qiiebee. 

It  ha.s  been  their  boast  all 
along  that  the  Conservatives 
offered  the  onl.v  alternative  to 
I  tne  .St.  I.aiirenl  Liberal  admini.s- 
I  tratjon. 

True,  the.v  may  not  gel  far. 
But.  'A  ilh  Leon  Baleer.  Wilfrid 
'  I  F’irecrarkpr  I  Dufresne.  and 


Indeed.  If  memory  doe;  nni  fail.  '  Robert  Perron  representing  at 


one  .''ear  during  the  Tory  dol¬ 
drums.  the  PC's  skipped  their 
annual  coni'ention 

"We  re  got  a  tittle  breeze  be¬ 
hind  us  this  lime"  said  one 
prominent  exeeulive  with  eon- 
fidencp.  Thing.;  are  bloiA'ing 
our  way  for  a  change." 

On  Ihe  other  hand,  one  old 
timer  .said:  ’  W'here  are  w  e  go¬ 
ing  really?  I  come  up  here  year 
after  year  and  I  onl.v  hope  we 
.snail  not  end  up  a  political 
spliiitei'." 

Yet,  on  balance,  it  does  .seem 
that  Ihe  Con.serval i ve;  are  doing- 
better.  One  magic  .Spadina  " 
.spell  the  difference. 

Then  too  the  word  was  heller 
from  British  Columbia.  The 
silly  schism  out  there  was  heal¬ 
ed  by  the  presence  nf  Deane 
Finlayson,  provincial  leader  of 
Ihe  Cnn.servati  ves  out  there. 
There  was  no  formal  ki.ssing  and 
making  up.  hut  Ihe  fact  that 
Moose  Finlayson  sal  among  the 
tried  and  true  PC's  was  enough. 

On  the  other  hand,  there  wa.s 


least  something,  one  cannot  .say  j 
that  the  Conser''3ti''e  Party  i.s  | 
entirely  excluded  in  Quebec  | 

As  fnr  New  Brunswick,  the  | 
PC's  have  gained  a  seat  there,  | 
and  hope  In  gain  more.  . 

In  .Nova  .Scotia,  I.eader  .Stan-  j 
field  told  me  he  expecl.s  to  take  ' 


Cons‘’r'’ati\'e  dinner  the  night 
before  noticed  some  differ¬ 
ence'  If  did  seem  as  if  the  t.ih- 
erals  exuded  a  confidence  that 
bordered  on  eomplareney. 

To  rne  Ihe  surprise  package 
nf  the  evening  was  Hon.  C.  D. 
Howe.  One  might  expect  Hon, 
•limmy  Gardiner  to  make  a  long 
political  speech  and  he  did;  a 
full  one  hour  and  20  minutes! 
But  no  one  expected  Hon.  C. 
D,  Howe  to  make  a  fighting 
political  speech.  In  a  cri.sp  2.5 
minute  effort,  which  seemed 
onlv  half  its  length,  he  gave  a 
brilliant  discoiirse  Perhaps  out¬ 
standing  was  his  decision  to  sta.v 
in  politics  a?  long  as  the  Lib¬ 
era!  party  has  St.  Laurent  as  its 
head. 

He  also  sized  up  his  70-ypar 
cabinet  pal  as  a  go  getter,  and 
said  he  reminded  him  of  the 
song: 

What  Lola  wanl.s,  Lola  gel.*." 

Laughter  followed. 

Howe  urged  a  tightening  up 


Anna  lid  Diiiiia.««g 

M.V. 
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Premier  Hicks  and  the  Liberals,  |  of  Ihe  paitv;  he  urged  the  mem- 
next  time. 

Good  news  then,  from  these 
two.  But  from  Prince  Edward 
Island  and  from  .Newfoundland, 
thp  news  is  definitely  bad. 

.So  i.s  it  also  fi'om  .Saskatche¬ 
wan.  But,  out  there,  the  Tories 
fouled  their  own  nest  b.y  plug¬ 
ging  the  CCF.  They  fell  for  the 


'  bers  to  follow  the  party  line. 
’  He  warned  the  boys  to  stay 
with  the  Liberals,  thus: 

I  '.Sometimes  when  I  go  to  a 
I  riding  Ihe  candidate  tells  me 
'  the  Liheial  policies  around  heie 
I  aie  not  popular.  On  the  other 
I  hand  I  am  well  known  and  well 
liked.  .So  I  shall  run  just  a.s  .loe 


In  every 
quarter  of 
Canada 


B'ln 


.sophistical  aigiimenl  that  a  vole  i  Doakes 


against  the  Liberals  is  a  vole  for 
the  Con.servalivps.  Thus  ha.s 
stupidity  and  attrition  reduced 
the  onre  sub.'tantial  Conserva¬ 
tive  pailv  to  the  pale  ghost  of 
its  foimer  self. 

.Mberta  offers  .some  slight 
hope  It  is.  in  cameo,  represent¬ 
ed  by  W.  .1.  (■  Kirb,'-.  MI.A  frnm 
Red  Deer.  He  is  almost  the  only 


Howe  added:  “I  then  .scratch 
him  off  and  mark  on  my  list: 
'’I’his  is  one  we  lose,'  I  have 
never  been  wrong  yet.” 

For  reasons  best  known  to 
Gardinei'.  he  decided  to  ipview 
Canadian  hislor.v  in  connection 
with  th*  Liberal  parly.  He  *t- 
Iribillert  everything  from  the 
(Continued  on  Page  10) 
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flVVESTMENT  RECOMMEIVDATIOIVS 
COMMEINTS  &  ANALYSES 


Con.  Food  Products  i  ,K.r.nioicc  u  > . . . . . 

Jn  connection  with  your  Hint.n  inSmenU  s  ‘’""k?  was  Rreatcr  than 

In  fn\*Pstors  I  should  like  to  in-  ond  problems  ore  invited.  An-  previous.  All  factors,  he  said, 

nuirc  what  vou  think  of  Canadian  swers  ore  based  upon  informo-  *"  ^  con.struction  year 

FoodrroHuct.s4..  percentcumul. 

...V,  :.c  =  ''MES  beliBves  reliable,  foif  ond  Koundatiun  Co.  has  a  joint  intcr- 

atirc  pi pfcncd  stock  a.s  a  semi-  unpremdiced.  but  beyond  the  '  .  ■  .  j  j 

...  .  .  ...  ,  u  u  yu  u  iiic  ,p^j  g  company  formed  under 

speculative  investment  at  this  exercise  of  core  in  securing  in- 


completed  con.struction  vvork.s  on 
company  s  books  was  greater  than  I 


pace  volume,  the  mo.^r  authorita¬ 
tive  of  its  kind  in  Canada  is  again 
amply  aucmented  with  maps  and 
statistiea!  tables  and  brings  infor¬ 
mation  on  a  great  many  of  the  oil 
and  cas  developing  companies. 
i.\ddrcss.  .lames  Richardson  A 
Sons.  Main  .street.  Winnipeg 
.Vlan.  I 


Koundalioii  Co.  has  a  joint  inter-* 
est  in  a  company  formed  under 


1^  ,  _  ^  I  •rrDu.TRiAi.'TtCDiii'TiOi'i 

'  '  ;  •  'jiAMOAtO  t  FGCf.'i  II.DLAi5 

:^oo '-.-I—'—!— 1—1 — L_1_I...I_1_.J.-:  ' 


point  The  stock  is  now  two  years 
in  arrears,  but  the  profit.s  and 
working  capital  both  seem  much 
improv’ed. 

III).— Halifax  I 
On  operating  record  of  company! 


formation,  THE  FINANCIAL  ,  Contractors 

TIMES  cannot  ossuma  respon-  Eld  .  which  already  ha.s  been  ing  the  question  on  Quebec  Mc- 
sibility.  igrantcd  an  important  contract  in  talliirgical  Industries. 


n  |)_Halifax  i  order  to  receive  oftention.  An- 

_  ..  .  ,  .  swers  thought  to  be  of  public 

On  operating  record  of  company:  .  .  -.i  u  ..|T,  . 

1  '-’interest  will  be  published, 

for  the  past  fiscal  year-  ended  Stomped,  oddressed  envelope  or 


Inquiries  must  beor  the  signo-  connection  with  the  .St.  Lawrence  There  are  outstanding  2,l.'i0.000 
fure  ond  oddress  of  tne  writer  in  po^.p,.  and  Seaw-ay  projects  and  shares  of  an  authorized  .1  million 
order  to  receive  oftention.  An-  niay  be  expected  to  partici pate ^sha res  of  Quebec  l.ithium  Corp. 


Company  Eaniiii"s 


.NH  (0(Kr.<  omil-  Karn 
Karn.  ted»  par 

mr>  Sh*o« 


I  ’Cord  Simooe  Hoio!”.  An  in- jGrorn.-^hiold.^  A*  Co.  Inc.  Aldr^d 

:formationaI  biHlelin  is  available  Bldg.  Montrealv  fa„adian  Pulp".  This 

IVt^i  "r  -Ti'h  '  .V,  n  ..  compahv  is  reviewed  in  the  cur- 

IMontical.  in  conneclion  with  the  --Minnesota  A-  Ontario  Paper  ,.p^,  B„aines«  Ser- 

genei-al  mortgage  ST.  nonds  cur-  I  his  company  is  reviewed  in  a  Toronlo  Mso  discussed  it 

rently  olfeijd  at  91..vn  to  yield  bulletin  from  rollier  Norris  A  .s.anVlaid  Paving'  A-  Materials 
a'r  .V  onti  cal.  I  he  company  ,..^Hrlrc.ss  Canadian  Bii.sincss  Ser- 

ord  Ltd.,  .lO  King  street  wc.sl,  is  curicntly  expanding  its  pro-  ^  Richmond  street  ea.st.  Totv 

loronlo.i  diiclion  schedules  for  a  fiirlher  onto) 

❖  ❖  •>  ooos:  in  sales,  i.^ddrcs.  Collier.  --  -  --  — 

‘-Indii.sti-ial  .^(-(-cpta^ce  Corp."  Norris  A  Quinlan,  Aldred  Bldg 
prospectus  is  available  from  Montreal.  i  I  | 

Oreenshields  *  Co.  Inc.  .Montreal  j  I 


p,r  in  connection  w-ith  the  new  issue  -o,,  stocks.’  .A  dis- 

Sh-i,  of  pi-efcrrcd  shares  which__arp  cu.ssion  of  the  ml  and  gas  siltia- 


in  other  contracts. 


Of  those  outstanding  shares  E-tpr,..  Tout 


'currently  offered  at  .?49.7.i  to 


for  the  past  fiscal  year-  ended  Stomped,  oddressed  envelope  or  I  Pro.spects  are  that  company  I.iO.OOO  are-  or  were  at  last  i'^' |  pj!' 

October  29th  IP.i.S  and  apparent  posfoge  should  occompony  oil  should  be  able  to  leport  a  further  ports  — held  by  Sullivan  Consol-|f.,n  BrevveriPs 


l2i.:’sa  1211.7(1,1 

las  741  i.oi 


l.vield  about  4  .52^. 


lion  i.s  to  he  found  in  the  year- 


nutlook  for  the  (-iirrenl  year,  the 
preferred  stock  of  Canadian  Food 
Products  Ltd.  would  appear  to  of¬ 
fer  some  attractions  as  a  "Spec- 


Inquiries.  I  gajn  j„  earnings  as  a  rc.sult  idated  and  400,000  sha res  by  East  n<»r  Brewev 

I  li I  c>  11-  I  .  i_  -1  Haro,  (.ai  ppi* 

.  .  .  past  year's  operations  and  Sullivan  Mines,  in  other  ^''or^.s.  sif^i 

the  medium  of  your  Hints  to  In-  with  considerable  volume  of  worK  those  two  companies  Vohn '*("),hau 

vestors  columns  would  be  verv  still  ahead  on  the  St.  Lawrence  ihem  held  over  HO  per  cent  ol  Biiimme  Hai« 


much  appreciated. 


oject,  in  which  Found-  the  outstanding  shares  of 


Quebec  Metallurgical  Indus-  nrivtnaior 

.  ,  .Mac.VliMan 

tries.  a  Ventures  .subsidiary,  ve^.  <:ai,in 


iries.  a  veniures  siinsiaiaiy,  ve^.  cahimpi 
holds  no  direct  interest  in  Que-  L , 


7.V  7,1  (1.44 

I4‘)  IS4I  (1  7  8(11  p 

l.’4i(i  PI-JIMd 

SI  17  I 

■'ll  .Vl.l  MS  I 

12.7hO 

176  .i2»d  n.oii-u 

1*.T  16-2  8,74 


r>i  2.11  RrthupM  r.  8f  P.  2.26.1 

.J4n  .r.il  |„,  I  |i|i,iP«  1.K2.S 

.inn  158  Maxupll  1,1(1.  -’IS 

11'  ns.v  linipi,  Bl-nn/p  i:.8 

g'  Mexirnn  I,.  A  P,  l.li.is 

1/P  n.lR.I  laip,.  Bron/n  .I'.a 

8..  2.41  San  .Antonio  M.  ..  1P4 

.1  4.44  Svivanilf  G.  .  2SS 


tne  moment  ano  me  possiniiiiy  Lithium,  In  effect,  Iherefm-e.i  *  Kiscai  ynar«  er 
of  a  recp.ssion  in  the  market  can-  q.m.I.  has  an  indirect  interesi  I-'""'  .lOOi. '  n.m. 
not  be  overlooked.  rtf  20  per  cent  in  the  latter  com-  .inns  loth.  tA.v. 

-  '  I  M^r-B"s.n,.g. 

Quebec  Lithium  r 


Chan^^  •>  1 

Fiscal  ypars  pnd^d  .hjly  iis«.  iim 


Doductinff  accrued  div-  ^  ,i  I  .  ‘  i  .  j  .  u  ihPi*  l  iihium  si  ipw  Himr  qi  o- 

I  K.R. — Cornwall,  'alion  Co.  may  be  expected  to  ob-t^^i-  >i  i.aw.  fitMir  9i  a, 

idends  of  JR9  a  .share  -as  at  ApriM  ..  .  i*e  j.-  #  u  i  Quebec  Metaliurjjical  Indus-  [y<*htnaioi  .ui  .>.m 

^  At  current  market  of  around  tarn  a  fair  .shaie,  early  prospects  .  *  .\iar.viiMan  j8.74:i  i2.7ho 

1st  next  from  cuirenl  maiket  of  25I2  the  stock  of  Foundation  (’o.llor  earnings  appear  good.  u  Tj  ^  entuies  .Mib.  1 

f!4,  indicated  market  valuation  of  Canada  Ltd  prov-ides  a  yield  fidm  the  point  of  view  of  pos-  u”  inleiesl  in  Que-  ^  .. 

.  ,  , _  ,  .1.  riom  ‘oe  pi  uu  01  \  11  pi.  It  recenlly  acquired  On.  <-<>m<.ni  7..-.()2  6  i.vn 

slock  IS  $.1.-)  a  shaic.  of  only  about  .7  s  per  cent  on  the  .xible  stock  market  aptn  relation  p„„,p.  p..  -  70  „p,.  ,.p„,  inim-c  i  P.>'»'-ani.v  iiu.xt  (.no  417 

For  fis(-al  vrar  ended  October  BO  cents  a  share  annual  div  idend  ppp  must  of  course  takeintocon-  .  k  □  u  1  .a  a- 'u  '  '■I-''’' 

.  ,  iiuisi,  m  coin  sv,  t<iixr  iiiui  c.'.i  ^  LakPliold  Research  Ltd.  which  rioim  i-i-iim  22.>  174 

?9th  last  company  reported  ncl  >ye  now-  being  distributed  on  sideration  developments  in  the  approximately  70  v". 

earnings  after  all  charges,  which  '^e  share.*.  Dividend  rate  wa*  slock  mai  ket  as  a  whole.  Indus-  pp^  pp^j  ,,j,p  ,jock  of  Lacorne !  I’ibnai  Pei  I’n  '  i.v 

included  no  rrserve  for  income  trial  .shares,  in  general,  appear  to  L,ithium  Mines  Ltd.  Lacorne  has 

taxes,  of  .$191,727,  equal  to  $7. BO  n''''rtpilv  to  ..0  lenls  a  shaie  with  be  at  relalively  high  levi’Is  at  a  20  per  cent  inleiesl  in  Qiiebecl  Tnuil  r>«i»  iss.oii  i.vi.vna 

auartPlIv  distribution  in  April  of  thp  mnmpnl  anH  thp  nY»s«ihititv  I  -.U  f  g-g  ...  8.  Chan^^ 

A  sharp  on  the  $1-^0  a  sharp  piP-  ^  mompni  ano  thP  possioiiiix  l^,t.hnim.  In  effect,  thproforp.l  ♦  vpar«  endPd  vm 

,pr-d  stock  This  compared  with  .  ,  .....  of  a  rcce.ssion  in  the  market  ran-  q.m.I.  has  an  indirect  inipresi!-"'ne  .'(iih.  ii.-'S, 

T  r  pn  .  <K.  I  .  p  ,  A  viPld  of  onlv  a  little  better  not  be  overlooked  oo  «««»  i  '  fi'-ral  #nded  July  ijsi. 

•  net  loss  bCore  nreferre-f  div-  .u  ..  .  •  .  ,  '  oveiiooKerl.  of  20  per  cent  in  the  latter  com-  .hine  loth.  iii.v. 

■  nri  IP'S  nc.nie  picieiien  oiv  3  pp^  pp^,  ,,  course  _  !panv  '  I  t' ^>'  t"” 

loend  payments  of  $119,293  for  ^  generous  rate  of  vetiirn  by  j  ?Herr™d’ 

ehe  19;'3-.$4  fsr-al  year  and  repre-  today’s  standards.  However,  re-  Quebec  Lithium  'Conodion  ConnerS  •  * 

.senled  the  best  earnings  shown  cent  expansion  in  earnings  of  the  in  answering  a  query  under  this  Plea.se  advi.se  me  through  your’  . . . . . 

made  hv  company  since  the  194B-  company  and  progres.si ve  in-  heading  on  your  Hints  10  In-  ^3^,,  investors  on  the  com-  T  I  *  I’ 

49  fiscal  year.  i-rca.sps  in  distributions  during  the  vestors  page  in  the  issue  of  Jan-  '  .j  z-  llllCriltl  Jiiai'tliH 

Fact  that  no  provisions  vverc  past  few  years  probahly  justify.  i,arv  20th  vou  say,  and  1  quote;'  o  1.  v/i  b  '  Nt"»  Monih. 

made  in  195.5  ai-cnimis  for  income  some  extent,  the  .somewhat  _-”rhe  holding  of  Quebec  Lithium  Maiket;  Net  .nou ,  nm.i 

(axes  was  due  to  losses  in  connec-  mcagie  yield  on  the  i.^siie.  i,  the  largest  single  portfolio  j'.'*,'., 

liivn  with  terminated  operations. I  In  this  connection  it  is  w-orthy  iienn  and  incidentally  gives  ‘^f  over  .i'a  per  cent.  This  $  $ 

together  with  capital  cost  allovvan-  of  note  that  quarterly  divide-id  Q.M.I.  iQuebec  Metallurgical  be  a  higher  than  av-  Jsleei'x"'^’  .'i  iiuri 

CCS.  which  it  was  pointed  out  in  w-as  raised  from  15  cents  a  share  industries'  control,  as  it  has  at  f  age  yield  for  an  industrial  Ken  sadixon  .  .  .-1.017  2.(.27 

report  were  sufficient  to  pijmin-  'I"'"’'''’.''  '^•‘'2  least  indirect  interest  of  .55  per  -'lock,  which  might  suggest  thal^^^.pp^f'j^ji  ;  ■ 


7.V  171  (.  fj  I 

6  1.10  2.76  nuPonI 

4.1,  1,10  ,,j| 

4.6  I  .SI  I  , 

1.6  1  ..0  I  ninn  n 


•I’olal  268.126 

Fimt  Hall 

Harding  Corp.  *><» 

Con.s.  Papet  6.'.f»8 

PoivpII  River  5.«.»2 

C.  G.  Inveslment  .^64 


1  'Krasei  Co'i 

1,6  1  .,0  (  nipn  Oil  .. 

■-.'I  0.'>4,7  Waite  Am. 

-Tia  Inion  .Accept. 

•  Vbitibi  PAP. 

188  0,16  Ouemonl  VI.  .. 

iHatlnor  .\1. 

.’08  Pamniir  P. 

1 11'-  Sigma  Mine* 


i.\ddiPsS  ip|(p|.  „f  MacDoiipaM  *  Mar- 

noiigall.  5Iontreal.  list  of  at- 
1^’V*'  haclive  common  sloik  issues  is 
1.12  0  67  also  available.  i.Nddrcss,  H.  C. 

141  .  ,  Mac Dougall,  .\ldicd  Bldg.,  Mont- 

•  real.  > 

I  ❖ 

177  0.04' -J  ,  _  •  • 

■ISO  0,08  ■  I  he  Banks."  'I'hc  Craig,  Ral- 

-  liintynr  A  Co.  Ltd.  Investment 

lclt('r  contains  an  anal.vsis  of  the 
'  chai  icrcd  banks  vi  ith  pai  li(’tilai 
111  0  18  .icfcrcni’c  to  the  shares  of  Rank 

i,4,iti  1.12  'of  Montreal  and  Royal  Bank  of 
^'4'-?  iV-a  Canada.  '.Address,  Craig  Ballan- 
2.724  n!!4  l.'Pe  ^  Ltd.  215  St.  James 

i.:'64  l.lR  street  west,  .Montreal  ' 

2.110  1.07  j  •>  .;. 

2  run  0  8’  ■  ""’cs'ern  Oils  '  The  annual  ml 
'  handbook  of  James  Richardson  A  j 
5.146  1.49  .Sons  IS  again  availahic.  Thi.s  BO  | 
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CALVIN  BUUOCK 


Hints  to  Investors,  on  the  com- 
|mon  stock  of  Canadian  Canners. 

I  .see.  from  your  Slock  Maiket; 


Iiilcrim  Earnings 


Kain  ieri>  pei  .Sh 


b  ^^lnor  Gold  .... 

119 

til 

O.tft 

1 

WoMftoI  Prod. 

.na 

4:}ft 

ft  71 

■»  Intoi  pi .  P.  L.  ... 

2. ini 

2.1M 

0..MI 

J 

■^m.  %ftpftlint  ... 

7.S 

Inii  AcropiBOC*  .. 

.1.114 

I.O.0I 

2.49 

jTiadei*  Fin.  ... 

2.7.14 

2.191 

2  0$ 

('anadft  Wiro  - 

p:ii 

7.>9 

4..-»0 

Monarch  Knit. 

7i' d 

iiud 

Opomiska  Cop. 

A47 

192 

ft. IS 

:  Falconbridpft 

2.707 

2.110 

ft. 72 

iPiip.  'EHophono  .. 

27R 

160 

0.19. J 

Hollincor  Gold 

Bit 

1.274 

IDftInilp  .Minos 

4> 

19 

ft.ftt'7 

Int.  Bde,  Crodii* 

AA 

ft.ai 

Dom.  .Sioios 

1.7M 

1.4bf> 

l>,.k.  Stuarl  Oil 

117 

12 

lift 

◄ 

Toial 

«K.127 

47.129 

(’hangft 

19.riS^r 

< 

FirM 

i)n»r|ftr 
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*tr  taxes  on  income  for  19.5,5.  It  ’"  October.  19.54  to  17-7  cents  -.  cent."  the  present  rate  o.  o.vmena.s  . 

will  he  ohviou.s.  accordinglv.  that  "f  ’^.s  year^aml  ^s  a  shareholder  of  Sullivan  "ot  entirely  .safe.  h_b.  .Mining  ..  .  it.vio 

nc,  earnings  equal  to  $7  BO  a  share  ^Pnl  Con.solidated  Mines  and  of  Kast|  S,  C.  K.-B,  aiuford.  i.'.Xbed  B.  I-'  .  ' 

,  .  .  ,  .  ,  Sullivan.  I  have  been  under  the  fclephonc 

on  picferi-rd  do  not  give  a  true  curi  es  of  c-omoanv  were  snllt  ■  .u  .  i  .u;  i  The  vield  of  approximate  v  51  j  ,saguena.v  Power  i.iibO 

.-xnaies  01  coinpaiiy  wpie  .spin  impression  that  Quebec  Lithium'  -  "  (an.  Pac.  Rlr  iz  22.167 

rirtiire  of  net  operating  results; 4  for  1  in  19.50  and.  for  that  yeir.  j,  controlled  jointly  by  these  two  ^''^bec  Power  si6 

under  normal  circiimstam-es.  company  reported  net  earning.s  Would  you  please  Canners  Ltd  is.  as  you  sug-  i^pi  tn-p 

Two  years’  div  idends  amount ^  after  all  charges  of  $’2.22  a  share  pheck  on  vour  .source.*  of  informa- '  Best,  above  the  average  ^'pap  ’ '4() 

of  arrears  as  al  .April  1st  next —  ""  •1)*’  "’d  stock,  or  equivale.it  gpc)  ,pll  me  whether  I  am  for  industrial  common  shares.  It  Merrill  Pei.  isv 

will  absorb  $11’). 590:  and  com-  cents  a  share  on  new  stock.  ip  ,0  thinking.  is  not.  however,  so  high  as  to'|'Ji’p"'’'^jp^pi  *7.8,72 

a(  at  Otemlao.-  90. b  Iac(  ba^  LainlngS  for  4-.V’ear  pel  iod  1951  _  ,  isno.opct  fhat  Ihecp  ic  anv  nai-ticll-  .‘’I.  I.awr.  t‘Prp.  ..  4.822 


'  safe.  .H.  B.  .Mining 

[  Dome  Min#*^ 

S.  C.  K. —  BiaiUfoid.  iCampbell  R.  I,. 


BpII  Triephonp  .  22.648 

Sagufnay  Power  1.1)60 
Can.  Pac.  Rlr  (z  22.167 


’.iani  V’kPile  .  271  294  0.46’.  ^ 

’raig  Bit  .  .  11  10  0.29  < 

tiram  Walker  .  7,o:i5  8.125  2.44  ^ 

Ti.lal  16.9.V9  18,089  < 

(’hange  .5:40’.  ^ 

•—Fiscal  .tear*  ending  .|ul.v  list  19.55  to  ^ 


701  (I.;’1  .lone  :inih  19.16 


pany.  at  at  Oclober  29th  last  had 
hank  loans  amounting  to  $2.50,000. 
reduced  from  $1,119,999  at  end  of 


to  1954  were  as  follows:  19.51,  $1.3.0 


P.M.C. — Monlieal 


a  share:  19.5-2.  96‘z  cents,  1953.  You  are  right  and  we  were 


is  not.  however,  so  high  as  to'|'Ji’p"'’'^jp^pi  * 

.suggest  that  there  is  anv  pai-licii-  l.a'cr-  fm-p. 

Aluminum 

lar  apprehension  w  ith  regard  to  .snuiham  t'o.  .. 

...  p  .  N-  Dic'kin.Non 

maint^^nwnce  of  the  current  late  ^  Shore  M. 


2.5lf>  2. PS  2.04 

10’»  6401(1  0  17 

2.>4  472  n.(i6..1 

67.6.V2  47.411  4.51  i 

4.622  -1.017  4  10  j 

1ft..527  28,660  1.60  ' 

].R>4  l-SOft  2.17 


**  Fiscal  rears  ended  July  31st  le  ^ 
June  10th  P.6S.  ^ 

b>— On  “B**  ttock.  i  ^ 

I  di— Net  In.sR.  }  ^ 

e)-  F'^limatrd  j  ^ 

I  n-^Fisureis  dn  not  Inrlnde  e^i  nines  from  j  ^ 

non-ratlwav  npetations.  ^ 

-  I  *4 

T..S.F,.  SHORT  POSITION  1 

Toionto  —  Semi-monthly  re-  ^ 
port  of  short  positions  of  the  To,--  ^ 

onto  Slock  Exchange  as  of  Janii-| 


renucpo  rrem  ai  .  i  i  ar  eno  oi  ,hi,  connection.  It  was  . -  xi...c...  lake  .Shore  M. 

preceding  fi.scal  year.  |  gnmigi  meeting  presi-  ,a  matter  of  our  misintei-.pi  eting  dividend  payments.  Kmanda'  m.'  .. 

Company,  in  past  2  years.  has|j|pm  *13, ed  that  volume  of  un-'the  pertinent  figures  in_anjwer-'  A  faclor  in  the  market  valiia-  (laUneau^p.^^^. 
hren  following  a  continuing  policy  "  ~  _  _  ;tion  of  the  slock,  probahly.  is  the  — 


of  disposing  of  unprofitable  div- 
'«ions  and  extending  its  opera-  CO 
lions  in  more  pi ofitahle  directions. 

At  end  of  last  fiscal  year  a  total  S 
of  2.59  outlets  w  ere  operated:  -39  I— 
Hone.v  new  units:  B9  Industrial  j 
Food  Services  units:  22  Picardy' 

mils;  47  Hunt  s  units;  ,5.3  Woman's*  7?°' 

Share 

Rakery  units.  5  Childs  of  Canada  q,-  pg 
and  4  Miiirheads  f'aleleria  res-  Value 
laiirant*.  During  pa.st  vear.  Cana-^ 

.  r  r’b  la  I  1’*^' 

Clan  units  of  Childs  were  ac-qiiir-j 

cd  and  Willard  and  Siichard  candv 
.  ,  ,  '  I  1,2.5( 

div  isions  sold.  ,  nnr 


COMMONWEALTH  INTERNATIONAL  CORP. 

Summary  of  Net  Assets  os  of  December  31st,  1955 

STOCKS  —  97.97 


■AUTOMOTIVE  —  1.12'r 
1,000  Ford  of  Canada  ’’.A”  .... 

B.ANKING  A  FIN.ANCF, 
1,2.50  Bank  of  Montreal 
1.000  Bank  of  Nova  Scotia  . 


•At  annual  meeting  during  the  1,000  Banque  Canadienne  .’Yationale 


shareholders  were 


1.2.50  Can.  Bank  of  Commerce 
1.000  Imperial  Bank  ... 


told  that  pi’osppcls  for  the  cur-  fi.noO  Industrial  .Acceptance 


tent  fi.scal  vear  appeared  favour-  1.200  Royal  Bank 
.  ,  u  u  J  /  I  2.3.33  Toi  onlo-Dominion  Bank 

able.  There  has  been,  president. 1  .  Traders  Finance  ’.A" 

said,  a  siih.xianlial  improvement  in 

catering  division:  and  results.'  B.ASE  ME/l.AL.S  21.2 

.  .  2,IKI0  .Aluminium  Ltd. 

both  in  sales  and  profits  from  re-  ^  Smelling 

novation  of  retail  promises  have  fiOOO  Hud.son  Bay  M.  A  S, 


hern  verv  eiu-oiii  aging,  ,  ">.000  International  Nickel  . 

,  I  5.000  Mining  Corporation  . 

Company  operate.'?  in  a  ('ompp-|  (,(,(,(,  yjoranda  Mines  . 

tilive  field;  hem-c  it  is  rcasonablp  5,000  Qiiemonl  Mining 

,cc„.x,o  ,b,(  :(  I.  ./x  10.000  Sullivan  Con.*.  Mines 


to  assume  that  it  is  dependent  to  .  i  ,  ' 

5.000  Waite  .Amulet 

no  little  extent  for  continued  pro-  ,  . 

.  .  a  CHFMIC.AI.S  —  1.04 

filahle  operations  on  a  sustained  _  „ 

!  10,000  Dominion  Tar  A  C 
level  of  general  business  activitv.' 

„  .  ,  ...  ,,  u  CONSTRUCTION  — 

This  IS  a  factor  that  might  well  be  „ 

5  000  .Asbestos  Corporatio 

kept  in  mmd  in  considering  a  pur-  2„500  Building  Products 
chase  of  the  preferred  stock.  j  5,000  Dominion  Oilcloth 

_ _  2,000  Foundation  Com  pan 

5.000  Gypsum  Lime 

rounaation  $,0.  ,  7,500  standard  Paving  A/ 

The  slock  of  Foundation  Co.  of  CONTAINERS  A  P.‘ 

Canada  has  been  recommended  Con.sumer.s  ’  Glass 

to  me  as  a  good  buy  today  for  a,  j  105  Crown  Cork  A  Seal 

bold  over  the  next  few  years.  The'  1..500  Dominion  Glass 

company,  according  to  my  in-  2.000  Modern  Containeis  .4 

formant,  has  been  ver.v  busy,  and  GOLD  MINING  —  .BO" 


$216,000 

432.000 

396,000 

822..500 

111.2.50 
.3.36.000 

1.36.2.50 
.57..500 
75,000 


5.000  Waite  .Amulet  .  (.-i.iinn 

CHFMIC.AI.S  —  1.04'''r 

10,000  Dominion  Tar  A  Chemical  .  $126.2.50 

CONSTRUCTION  —  9.00% 

5,000  .Asbestos  Corporation  .  $210,000 

2!, 500  Building  Products  . 

5,000  Dominion  Oilcloth  .  If'-"’’" 

2,000  Foundation  Company  . .  »  o2.000 

5.000  Gv-psum  Lime  29o.OOO 

7,.500  Standard  Paving  A/  Materials  262..900 

CONT.AINFRS  A  P.ACK.AGING  —  1.787r 


early  prospects  for  business  are  5,300  Ken -Addison 


verv  good.  Your  comments  and-  .5.000  MacLeod-Cockshull  . 

.u  1  6,000  San  .Antonio  . 

advice  in  this  connection  through  ■ 

-  - - - — - !  HEAVY  INDUSTRY  —  8.30% 

Want  to  I  5,000  Canada  Iron 

8.000  Dominion  Foundries  A  Steel 

GET  RICH  OVERNIGHT,  JiS 

.  ■^itfrrxgar^l-rro'  2.000  RepubUc  Steel  . 

through  INVCjTIVltN  I  J  »  1  2  000  Steel  of  Canada  . 

.  ‘  2.000  Toronin  Iron  Works  "A"  .. 

n,:^,ntl'niu';  "rnd^  ’’b^.lluT •  ma";'  MERCHANDISING  -  4.86% 

kX.  IX  . 

lative  boom  reachec  it*  usual  sorrv  .a. 000  Stedman  mo.  .  . . 

»nd,  there  will  remain  the  sound  2,000  Supertest  Petroleum  . 

prmcitiles  nf  investing  used  bv  sue-  .7.0OO  Western  Grocers  ",A  ’  . 

cessful  Investors  todav  7.500  F.cller's  . 

Thousands  of  investors  have  been  | 
receiving  fact*  and  intelligent  giiid-  OILS  —  1.83% 

ance  from  a  new  magazine  especially  *  ,  a  a  nil 

for  investors.  It*  name  is.  simnly  . 

TWESTOR.  If*  Docket  size.  It  s  easy  2.000  Home  Oil  .A  . 

to  read.  Its  aiilhois  reflect  the  most  1,000  Imperial  Oil  . 

capable  minds  in  the  entire  tinaneial  I  j  McColl-Frontenac  .... 

commiinitv. 

Gerald  M.  Loeb.  tor  example,  con-  PUBLIC  UTIl-ITIFS  — 

tributes  a  regular  monthly  column  |  _  'i-pipobonp 

entitled  "Double  Dividends."  .Manv'  . 

subscribers  tell  us  his  pifhv.  dow  n-  5.000  B.C .  Pow  ci  . 

In-earth  column  itself  Is  worth  manv,  2.000  B.C.  Telephone  . 

times  the  subscription  price  In  al-  3  ppp  Gatineau  Pow  er  . 

most  every  issue.  Mr,  Loeb  discusses 

.specific  securities  which,  in  his  iudg--  PULP  A  P.APFR  —  22.1 

meni,  have  characteristic*  iustifying,  ai  i  w 


$182.50(1 

240.000 

106.7.50 

160.31.3 

97.128 

175..500 

46,.500 


7.500  F.eller's 

OILS  —  1.83% 
.3.000  B.A.  Oil  . 
2.000  Home  Oil  ’’.A' 
1,000  Imperial  Oil 


.  con-^  PUBLIC  UTILITIES 

"Ma'^v'  2.000  Bell  Telephone  .. 


5.000  B.C.  Power 


8,000  Gatineau  Power  . 

PULP  A  PAPER  —  22  70r 


inv'e.s'tment  or  soeciilative  interest  J  15,000  .Ahitibi  . 

Mr.  Loeb  is  the  author  of  the  best-  10,000  Anglo-Nfld.  Dev-elopment 
.selling,  "rio-it-yniii'self"  book  on  how-  4  000  Bathurst  Pow  er- A-  Paper  "A" 

1.0  mskc  profit?  in  th^  slock  rnRikct.,  iaaaa  aN  Patror 

"The  Battle  for  Investment  Survival.’’,  Lonsoi  ciaien  1  aper  . 

Fverv  month  this  new  magazine|  S.-iOO  Great  Lakes  Paper  . 

will  bj-ine  you  a  summary  of  what  12,.500  Powell  Riv-cr  . 

brokers  throughout  the  country  aie  1 1  fipo  Price  Bros, 
recommending  to  clients  .A  .seoaiale' 


rieoartment  features  oortfolio  anal- 


RAILROAD  A  RAILROAD  EQUIPMENT  -  5  6V 

Canadian  Bronze  $136,875 


‘sorvet  shrfws^'^fm’*'*  1(1’’ he^  Canadian  Bronze 

one  of  'he  most^  Dopular  features  of  11,000  Canadian  Pacific  Railway 


the  hook  I  A  recently  added  feature, 
dealing  with  Investment  Clubs  is 
gaining  nation-wide  interest 

And  there  1*  much  more  of  orac- 
fical  help  to  every  investor 
The  .subscription  rale  for  INVES¬ 
TOR  I'  $.5  per  vear  We  d  be  delighted 
I.’  have  you  try  a  soecial  6-months 
fnal  for  only  $2 

For  voiir  6-inonths  trial,  onnt  vour 
name  and  addre**  and  i-lio  it  to  this 
»ri  Send  it  to  us  with  $2 
This  mav  move  to  he  the  soundest 
$2  inve'tmenl  voii've  ever  marie. 

INVESTOR 

T’lif  Cmtif  to  Ti'iifhj  Iviesling' 
1.5(1  Broadway  New  York  .38.  N  V 


,  6.000  National  Steel  Car  . 

I  MISCELLANEOUS  —  5.937;. 

1,000  Canadian  Celanese  . 

2..500  Kelvinalor  of  Canada  . 

5.000  Massey-Hari’is  . 

9.000  Moore  Corporation  . 

3.000  Niagara  Wire  Weaving  . 

!  1,000  Penman's  . 

2.000  P.  I,.  Robertson  "A"  . 

BONDS.  CASH,  ETC  —  2.03% 
;.S.50.0nn  Gov't,  of  Can.  3U  1962 
I  Net  Cash  and  Receivables 


W-1  TOTAL.  NET  ASSETS  .  $12.151.6.34  $10,000 


ition  of  the  slock,  probahly.  is  the  . 
fact  that  net  earnings  for  the 
CORP.  pa.st  three  fiscal  years  have  aver-j 
*  aged  onlv  $2  8.3  a  share,  or  about 
1955  I  1  1-6  1  me.*  annual  dividend  re-: 
_^___^quii-emenls.  and  that  the  $2  a^ 
share  dividend  w  as  not  fully  I 
Diversi-  covered  by  earnings  for  the  I 
fication  fi.scal  year  ended  E'ebniai.v  28th,  | 

of  $10,000  ]{)i54  xx  hich  were  equal  to  $173: 
of  Net  ,  .  j 

Assets  B  share.  Other  factors  which  in- j 

ifluence  the  market  for  the  shares  j 
$112  ,are  crop  hazards  and  the  fact 
I  that  company  has  to  meet  com-' 

$  48  I  petition  from  imports  from  U.S. , 

j**  land  other  countries,  particularly! 
34  ■ 

4:%  iin  western  Canada.  I 

44  ;  Current  annual  dividend  rate* 

of  $2  a  share  on  sto(’k  of  Can- 
gg  ’adian  Canners  ha.s  been  paid 
182  |Since  October,  1951.  Prior  to  that^ 
|$1,2.5  a  share  was  paid  from  July.’ 
$177  1 1946.  to  .April.  1951.  .A  quarterly: 

idividend  of  40  cents  a  share  was 
326  I 

p-.j  paid  July.  1951:  and  extras  of  i5 
92  |cent.*  a  share  in  1951  and  47 'j  I 
2"”  cents  a  share  in  1952  were  dis- 

112  ...  I 

tributed.  | 

62  I  During  year  ended  Eehriiaiyl 
28th  19.55.  company  improved, 
$104  widely  its  earnings  and  financial 
position;  net  earnings  were  up  at 
^  $172  |52  72  a  share  on  common  from, 

81  |$1.73  a  share  year  before,  while 

ibalance  sheet  sho'veri  net  work-l 
*243  '"2  capital  up  at  $1 .5,391 .354  from 

216  'fiaui’P  of  $12.7.50.866  at  end  of 
1 1953.54  fiscal  year.  Inventories 
$52  Ivv-Pi-P  reduced  to  $16..5.39.399  from  j 
j**  $19,851.00.5  and  hank  loan.*  to; 

23  $1,792,382  from  .$6,91 4. .50,5.  j 

j  In  the  remain-: 

I  75  'inE  balance  of  the  previous  out-’ 

6  standing  convertible  preferred  I 
T  stock  was  redeen-icd,  leaving  as 
.capital  only  the  468.1.37  oiitstand- 
$1.50  ing  shares  of  common  slock. 

ahead  of  w’hi(-h  there  was.  as  al  j 
1.32  Eeht’uai’,v’  28th  last  $8.12.5,000  of 
80  debentures  ' 

l'I5  I  Pxpoil  shipments  of  company 
improved  Iasi  year,  mainly  due 
'to  purchase  by  British  Ministry 
of  Foods  fi’om  company  of  can- 
.38  ned  fruit,  further  exports  of 
106  l«,hi(.h.  last  annual  report  stated. 

’  ^  i'vas  expected  this  year. 

^  2^  1956  High  ond  Low 

ICord  Avoiloble 

Financial  Counsel  is  distiibut-j 
ing  the  latest  issue  of  the  annual  I 
$l*i’I  *  publica t ion.  High  and  Low-  of  al.l 
1.54  Canadian  Listed  Seciirities. 

82  I  The  compilation  provides  in  one 
193  alphabetically  arranged  tahula- 
Ition  the  price  ranges  of  the  stocks  I 
Ion  the  various  exchanges  over  a 
$4.35  lO-ycar  period  which  runs  back 
Ifl^  annually  from  1955  to  1946. 

I  Dividend  data  for  19.55  and 
stock  ticket  symbols  arc  also  in¬ 
i'"  eluded.  A  rccoi’ri  of  tne  Montreal,* 
Toronto  and  New  York  averages 
is  included  and  all  listed  stocks 
industrial.*.  public  utililies. 
$113  Ipul'tvs  and  papers,  construction. 

303  base  metals,  oils,  gold  mines. 

148  banks,  trust  companies,  insurance! 
companies,  holding  companies, 
etc.,  are  covered.  I 

*  1"  I  The  publication  is  printed  in’ 

^11  !  handy  wall  card  form,  on  a 

-11^  mounted  pad  of  some  28  pages. 

306  It  rnav  he  puichased  from  Fin-' 

111'  ancial  Counsel.  411  Reciillets 
Street.  Montreal.  Que..  or  25  -  27 
•57  Melinda  Street.  Toronto.  Ont. 

!  .Although  agrirulliire  icmainSi 
^  Canada  s  most  important  prim- 

163  aiy  industry,  only  1-5  per  rent  of 

-  .the  total  labor  force  now  1.* 

$10,000  Idii’FCtly  empliayed  on  the  farm.*.  '  . 


sot  (I  ;’•>  aiy-  1.5  shows  the  aggregate  short  4 
110  II. I-.’’  positions,  eliminating  odd  lots,  it 
*  j’.'.j  "  .",61,875  shares  of  190  issues,  com-  I 

lln.vi  r.'is  .pared  with  750.37.5  shares  of  193  I 

1*0  n.n ’.01  issue*  on  December  30. 


Save ...  and  Invesl  ; 

► 

> 

I  he  im|v)rla MI  C  of  xaviri".  from  the  national  as  well  -J 
a*  the  iiiHividiial  point  r>f  view,  cannot  he  over-  ^ 
ciiipliasi/c(l.  (  >l)v  loiixlv .  sav  itig  dope  lids  upon  spending 
lialnis.  I  f  ev  erv  I  III  iij;  prodiiicd  111  a  j;i\cn  period  was 
consumed  in  that  period,  there  would  he  no  invest- 
mcnl  and  no  progress. 

!► 

I  lie  road  I"  liiiaiK  ial  siici  css  and  scciirilv  is  (  Icarlv  ^ 
inaiLcd.  S.n  c  wlial  vou  can  and  then  invest  vi-nir  ^ 
savings  III  sound  securities.  In  liclp  voii  make  siiie 
tlial  yiii  air  on  ilir  riglil  road  .  .  .  and  that  vou  keep 
on  llic  right  road  .  .  .  consult  us  rcgiilarlv.  ^ 

R()Y/4L  SECURITIES  | 

(ORI’OR  Alloy  I.IVIITF.D  > 

le 

244  .’<1.  , I  AMES  SI  RFF’I  VVF.S  I  .  MdM  RF  Al,  •  H  Arbour  1I21  ► 

Rhstnrss  IfKlT,  (tjjirr\  from  roast  to  roast. 


NEW  SERIF.S 

$30,000,000 

British  Columbia  Electric  Company 

LIMITED 

(Incorporated  tinder  the  law,*  of  British  Coliimhia) 

FIRxST  MORTGAGE  BONDS,  4y*%  SERIES  "K ’’ 

To  he  dated  1  Fehniary  19$^  To  manire  I  Fehniair  1981 

Principal  and  semi-annual  interest  (1  August  and  t  February)  payable  in  lawful  money  of  Canada  at  the  holder’s  option 
at  any  branch  in  Canada  of  the  Company's  hankers.  Series  “K"  Ronds  in  denominations  of  $1,000,  $500  and  $100  register- 
able  a.s  to  principal  only,  and  fully  registered  Ronds  in  denominations  of  1 1 ,000  and  authorized  multiples  thereof. 

The  Series  ’’K”  Bonds  shall  be  redeemable  at  the  option  of  the  Company,  in  whole  at  any  lime  or  in  part  from  time  to 
time,  on  not  less  than  thirty  days’  notice  at  100°^  ol  the  principal  amount  thereof  together,  in  cases  where  redemption  is 
made  for  purposes  other  than  sinking  fund,  with  a  premium  thereon  calculated  as  follows:  if  redemption  is  made  on  or  before 
.5  1  January  1961,  the  premium  shall  he  4  ‘?o;  if  redemption  is  made  thereafter  and  on  or  before  ^  1  January  1966,  the  premium 
shall  he  }°o:  if  redemption  is  made  thereafter  and  on  or  before  3  I  January  1971,  the  premium  shall  he  2  %;  if  redemption  is 
made  thereafter  and  on  or  before  3  1  January  1 976,  the  premium  shall  be  1  **0;  and  if  reiJemption  is  made  thereafter  and  before 
maturity,  without  premium;  together  in  each  ca.se  with  accrued  interest  to  the  date  lixed  for  redemption;  provided,  however, 
that  the  Company  shall  not,  as  a  part  of  any  refunding  or  anticipated  refunding  operation,  redeem  the  .Series  ‘‘K’’  Bonds 
in  who%  or  in  part  prior  to  1  February  1964  by  the  application,  directly  or  indirectly,  of  borrowed  funds  having  an  interest 
cost  to  the  Company  (calculated  in  accordance  with  accepted  iinancial  practice)  of  less  than  4%%  per  annum. 

Vf'hen  redemption  is  made  for  sinking  fund  purposes,  one-half  of  the  above-mentioned  premiums  on  redemption  will 
be  paid. 

As  .Sinking  Fund  for  the  Series  “K"  Bonds  there  shall  he  payable  hy  the  Company  to  the  Trustee  on  I  Fehruarv  in  earh 
year,  cornnnencing  on  1  February  1957,  an  amount  equal  to  1  of  the  maximum  principal  amount  of  the  .Series  "K"  Bonds 
theretofore  issueiJ,  plus  an  amount  equal  to  one  year’s  interest  on  all  such  Bonds  theretofore  redeemed  through  the  Sinking 
Fund.  Such  Sinking  Fund  shall  he  used  exclusively  for  the  retirement  of  the  Bonds  of  Series  "K".  The  Oimpany  will  have 
the  right  to  tender  Series  “K"  Bonds  in  satisfaction,  in  whole  or  in  part,  of  any  such  sinking  fund  payment. 

TRl.iSTFE:  Montreal  Trust  Company 

In  the  opinion  of  Counsel,  these  Bonds  will  he  investments  in  which  companies  registered  under  the 
Canadian  and  British  Insurance  Companies  Act  may,  without  availing  themselves  for  that  purpose 
of  the  provisions  of  suh-section  4  of  section  6.1  of  said  Act,  invest  their  funds  or  any  portirm  thereof. 

We  offer,  as  principals,  the  First  Mortjtage  Bonds,  d'/a' ,,  Scries  "K”,  if,  as  and  when  issued  and  received 
hv  us.  and  subject  to  prior  .sale  and  subject  to  the  approval  of  ail  legal  matters  bv  Messrs.  Oouglas,  Symes  & 
Brissenden,  Vancouver,  B.C.,  on  behalf  of  the  Company,  and  by  Messrs.  McMichael.  Common.  Howard, 
Cate.  Ogiivy  &  Bishop,  Montreal,  Que.,  on  our  behalf,  who  will  relv  upon  the  opinion  of  the  Company’s 
Counsel  in  respect  of  the  title  to  the  assets  of  the  Company  and  its  subsidiaries  and  also  in  respect  of  all 
matters  of  local  law  in  British  (Columbia. 

PRICE:  $100  AND  ACCRUED  INTEREST  TO  YIELD  d.25% 

It  is  expected  that  Bond,*  in  interim  form  or  trustee'*  interim  renihraie*  wil)  he  »T*iUble  for  delivery  on  or  about  10 
February-  1956. 


Nesbitt,  Thomson  and  Company, 
Limited 


Wood,  (zundy  A:  (.ompanjr 
Limited 


Societe  vie  Placements 
I  nc. 


A.  E.  Ames  &  Co.  Dominion  .Securities  Corpn.  Royal  Securities  Corporation  McLeod,  ^'oiing,  Weir  A  Company 
Limited  Limited  Limited  Limited 


W.  C.  Pitheld  A  Company 
Limited 


Greenshiclds  A  Co  Inc 


Pemberton  Securities  Limited 


Mills.  Spence  A  Co. 
Limited 


Cochran.  Murray  A  Co. 
Limited 


Collier,  Norris  A  Quinlan 
Limited 

Harris  A  Partners  Limited  I 


A  Co.  James  Richardson  A  Sons 
Rene-T.  Lecicre,  Incorporee 


Midland  Securities  Corpnt 
UmireH 


The  '3f^e«fern  (jrv  C^ompany 

Limiterf 


Yorkshire  Securities  Limited 


Burns  Bros,  A  Denton 
Limited 

Gairdner  A  fiompany 
Limited 


Equitable  Seairities 

Ganad*  l.imited 

Savard  A  Hart  Inc. 


Eastern  Securities  fiompany 

Limited 


R.  A.  D«lr  ft  Company 

Limited 


Anderson  A-  Company 
Limited 

Carlile  A  McCarthy 
Ltd. 

Thomas  B.  Tlead  (>>mpany 
Ltd. 


F.  J.  Brennan  A  Copipany 
Limited 

Odium  Brown  Investments 
Ltd. 


Houston,  Willoughby  A  Company 
Limited 


Tanner  A  Co. 
Limited 


Hagar  Investments 
Ltd. 


Okanagan  Investments 
Limited 


A.  D.  f.aiider  ft  Company 
Ltd. 


McDermid,  Miller  ft  McDermid 

Ltd. 

ZSn* 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JANUARY  24 


THE  MINING  MARKET 


1956 

1955  T>iv.  u 
0€r  shr  Div.  DatF 


Appro*. 

-,6_  yirte.  -rurr Apt  « 

High  ijow  High  Low  rtosA  ChgA. 


19.56 

W>ek  !»  Karnod  19.5.5  piv. 

Sale*  par  ahr,  Dfv.  Paip 


Appro*.  19.56 

I9.V5  .56  vide.  (’urropt  wpaR  \>t  W>ek  *  IF.arnAd  19,5.5  Pi\ .  to 
High  Low  High  Low  rio*#  Chgr.  Sale*  I  par  shi .  Piv.  Pate 


2.49  1.27^.^  .37Vi  ABTTIBl  PAP  I  .nw  ?6 


9.05' 

1.03:  .SO 
11.24:  2.40 
2.43  1.60t 


6.29d 

13.9:d  1.2.5 
5.69: 


9.87  2.90 

1.47 


1.13  .28W  Po.  Pfd. 

.50  .1251*  Acadia  Atl. 

1.30  ..50  Po.  "A" 

5.00  Po.  Pfd. 

.40  .  .  Agocw  Surpass 

A. 84  ,.55  Po.  Pfd. 

2.70  Algoma  vStfcl 

3.87  2.15  AlMPiinium 

1.00  2.5  Po.  tst 

5.2.5  Po.  2nd 

2.00  ..50  Ang.  Cdn  PAP 

2  80  70  Do,  Pfd. 

.60  .1.5  Anglo  NPd 

1,20  ,30  Anthes*Imp 

Arcan  Corp. 

.80  .  20  Argu5  Corp 

2.40  .60  Po.  2nd  Pfd 

l,60t  Asbestos 

.60  .15  Ashdotvn  '  A*’ 

.66»^  .18  Po.  B' 

.  .  Atlas  Steel 

.80^  ...  Auto  Electnc 

..50  ...  Po  Pfd. 

Auto  Fabric 

...  ...  P«.  ‘  P” 

...  BARCELONA 
l.OO  Rates  k  lnne.« 

3.00  1.25^  Bathurst  A" 

t  oo  Rathuret  *  R " 

40  .in  Beatty 

.20  Reid.  rorfi»'cni 

70  .171g  no  Pfd 

Belgium  SfOr<*e 
i.OO  .25  Do  Pfd. 

2  on  50  Bell  Tclephoo* 

Rickie  Seagr. 

,40  in  Riltmorf  Hat 

1  no  .25  po. 

Blue  Ribh«n 
1.25  Do  *P‘ 

t  oo  Brantford  r«r 

.  50  pr .  B 

n.0.7  Braziha" 

6.00  1 50  po.  Pfd. 

2.90  Brid.  A  T.  Pf. 

Bright 

1.15  Po  Pfd 

1.20  1,30'  B  A  Bk.  Note 

35  2II4  B  A  Od 
4.75  1.18  BC  E?  4?*  1 

2. IP  57  Pn  iig 

4.00  1.00  po  4  1 


?7t*  2,5  4.3 

16  I  Rt's  4.5 


26‘^  ’6  261 4 

IIV7  It  11 
2.334  2.3' 1  23** 


.35‘%  —  i.a 

26I4  —  *4 


6  4.9  8*9  8'’* 

91 2  5.8  IOI4  91*  9' a 

49  102  98t4  ton 

67ta  2.1  103' 2  100  10? 

■’4  .3.8  26's  1.5*2  ?.5'2 

51’,  .  .52*4  52  .5?U 


'  too 

v5P  ‘*6.2.3  .5. .50 

6..190  I  '  90 

a  ji'i  I  0.66  to 

4.7?  3.>o 

5  tfl'  9.08  4. ,50 


.20  Foundation  Co. 
.55'  Fraser  Co. 
Freiman 
Po.  Pfd. 

.30  GATINEAir 


I  14*1  26*3  4.0 

116*4  110*2  -. 


31*4  .31*4  —  '4 


.11*3  .30  .30*'4  —  1 

II.IW  M,3*s  113'^  4  2*. 

112  no  no  c 


25'4  30*2  3.7 

60*4  53  4.4 

46' 4  32*2  3,9 

16*2  12*2  . 

16*2  10  . 

20*2  13^4  . 


12'*»  12*4  12*4  “  5a 

25‘'4  24's  24's  —  t'4 

.75  ,70  .70  —.0.5 

22'4  21*2  21*2  —  1*4 


t3'4  13*4  13'‘4  —  *-4 

18'4  18  18  —  '‘s 

11  10*2  n 


40*2  ?6 

106*2  102*2 


1.59:  42' 
8.29  75 

4.53  l.no 


48  .53**  po  4‘- 

42*2  .12*2  B  C  Forest 

75  B  r  Backers 

00  pA  R  •  • 

10  .10  B.r.  power 

00  2  00  P  C  TelephAoe 

.50  .15  Brown  Co, 

*>0  Brtirk  ■  5" 


31  30*4  30*4 

36*2  3.5  .35'' » 

105*2  10.5  105‘'» 

51*2  51  M’2 

94*2  94*2  94*3 
55*4  53*2  54 


11  I.3'4  M 

37-'4  36*  a  .36** 
51*3  10  10 


1  10.17  6-> 

'  5. .30  2.50 

400  261. .19  .3.75 

24.469  j  0.81  .50 

V.-  '  1,.3  M 


.10  Geo'l  Bakeries  9*2  R’ 
..55  Gen.  Pynamics  r’7  I8 
Gen,  Motors  .54*4  43' 

Gen.  Produen  1.5  .39 

10  General  Steel  11'*  8* 

1.25  Po  pfd.  105*1  97 

Good5'car  Tire  17.3  1.30 

..50  Po.  Pfd.  .59' 2  51 

G.  McKay  A’  8  6^ 

Po.  P"  8'2  65 

Grafton  '  A**  18  t.3 

.40  Great  Lakev  47*?  “tR* 

Gr  West  Coal  10  7 

Po  B'  9  5.' 

.05  Greening  M'lre  4.75  4.1.5 

.15  Guaranty  Tr.  2Pk  15 

Giirnev  .5.00  3.00 

.40  pn.  Pfd.  ?8'4  21 

.60  Gypsum  61’?  .59' 


Hamit  Colton 
.15  Harding  Carpi 
Hart7. 

Hayes  steel 
?5  Hendershot 
Hinde  A  P 
.!?»?  Horner  Frank 
.50'  Howard  Smith 
.50  Po.  Pfd 
I..50  Hiihhard  Frh 
Hudson  Ray  51. 
Huron  A-  Erie 
Hvdro  Elen. 

...  Husky  Oil 

IMPER  t.  0.1 
Imp.  Tobacco 
no  Pfd 
Indus.  Accept. 
Po.  4*3 
,12*2  IngersoM 

Inglis,  .lohn 
Inland  Cement 
Inlerc.fy  Pak. 

.25  Infer  Bronze  1 


4.1  1.50  148  14? 

3.8  .52*'*  5?  .52*'* 

8*4  7:v, 


.90'  TAMBLYN 
..50  Po.  Pfd. 

..10,  Taylor  Pears. 
Po.  Pfd. 

...  Third  r.  Inv. 

. , .  Thrift  Store 
.  .  Tip  Top  Tailor 
.  .  Tooke  Bros. 
Po.  Pfd 
Tor.  Elev. 

..3.5  Tor.  Gen.  Tr. 
,25  Tnr  Iron 


I7..53  7.00  1.75  Tuck.  Toh.  Pf, 


Approx. 

19.55  56-  Vids.  --('iirreni  week—  Net 
High  Low  r>  High  Low  Close  Chge. 


Iflr,  107*  107.  I. 

.5'4  .5*3  5*3  —  V4 


Troniactiens  on  Toronto  Stock  Exchange 

triAsing  qiinlations.  ,lan.  21.  lO.'iRi 
Hifih  L.OW  Clo^e  Sales  Stock  Hiffi 


High  Low  ClosH 


90  16*2  3.6 

.9.5  I  .6.5  j  ... 
I..50  l.IO  I  . 


5.6  1.3*3  42  47 

4.1  17  16*4  I6»4 

19  IR^  47 

1.8  1.5,5  1.5.5  1.5.5 


0.7.3  1..50 

0.73  .70 

5.38  .3.00 


7.09  1.00  1.00 

12.35  2.00  ..50 

91.00  1.10  ..35 


I'NION  ACC. 
Pn.  Pfd. 

.35  I'ninn  Gas 

rnlted  Amuse. 

Po.  •  B* 
I'nit.  Corp.  *A* 


I'nif.  .StI,  Corp. 
VAN-AI.LOYS 
1.50.  Viaii 

Viceroy  ".A" 
Virg.  Pare 
.19'?  WARASSO  (\ 
.7.5  Walker.  H. 

Waterman's 
Materoiis 
Po.  A*‘ 
55'esieel 

.30  W.  Can.  Brew. 
1.00  V5’.  Grocers 


38''*  367*  18 
11'*  11'*  11*4 
6' 4  6' 4  6*'s 

53  5r'4  52*4 

IOOI4  100  100 


'3  84  1.00  1.00 

1.34  .3.75’ 

>,36^>  7.00  1.75 


0.71d 

3.28  1.80 

'*.59  t..50' 


1.32  1  00 
o.l9d  .40 
0  42  60 
1.30d  1.50 

3.37  1.20 


S.O?  1.50 
9.08  1.50 

i  34:  2.90 


.45  Building  Prf>d 
.2-5  Burlington  Sti. 
Burns  5" 


.  .  CM-PWEt  l, 

On.  tsi 

Pn  'nd 

1.95  Calg.  Pwr  Pf- 
ranada  Rr*»ad 
>21.2  rin  rtd. 

Can  Cement 
Ho  Pfd 

.  .  Can.  Cl.  Stone 
r.  A-  D  Sugar 
.  .  Canada  Foils 
Do,  A” 
Can,  Forging 
.371.3  Can  Iron  Fdrv 
Can,  Machinr\- 
Can  Malting 
Can  Nr*r  pw? 
C.  Packers  ‘A’ 


200  I  1,,56 
1,765  '  7  05 

175  193.37 

1.75 


1.30  1  00 
!.98  "  S2*2 


90'  75'  C  Perm.  Mtg 

99  1  10  c  Safeway 

00  Can  Steamsh'P 

S2*  2  pfd 

1,5-  r?n.  Vinesar 

00  C.  Wire  A-  C. 


3  34  1,00 

t.02d: 

3.51'  1.25 

21.18:  67 

2.28  1.75 

8.3.68  5,00 

2  ?2  2  00 

rti  60 

3.29  .75 

0.5a  7.5 

4  no  1.00 


1..1?  1,00 
0.09d: 

7,80: 


1,00  I  00  rp\  \REN  A 
Cd"  Bakeries 
1.25  ,371?  Crtn.  Rrew«ne* 

67  ..31*4  Da  Pfd 

1  75’  ,32  Cdn.  Bronze 

5,00  1.2.5  P".  Pfd. 

2  00  ,50  C'dn  Tanner* 

60  .  .  Cdn.  Car  A  F. 

.75  ...  pA.  Pfd. 

7.5'  ...  Cdn.  Celanese 

1.00  ...  pA.  51  Pfd. 

1  75  ...  pc.  1*4  Bfd. 

...  4  dn.  Th.  A  r. 

.  C.  Converters 


...  Cdn.  Cotton 

...  pc  Pfd 
...  Cdn.  Dredge 
...  r.  Fairhk  M. 
...  Cdn.  Food 
Pc  Pfd, 

Pa  A'  Pfd 
i  OO’  Tdn  Gen,  El. 
27*3  Tdn  Gen  In\ 
r  Gen  Secur 
r dn  Ice  Mach, 


IQ  98*4  IQ 

10.5  105  105 

J5'4  .34*7  3414 


38*2  39*7  i.* 

11'4  8'*  .  . 

4.2.5  .3.00 

4  00  400 


1.38  57-2 

13.66  *00  2  00 

72  Oft  %.no  1  2.5 

7?  , no  4  00  1  00 

t.?4  1  50  75 


r  Indus,  Lid. 

pc  Pfd 
Td"  Ingersoll 
T  I«»  Int  T. 
Td"  Lornm. 
Cdn  Marconi 
Cdn  nil 
pn.  a-v 


91  *»  ’O'?  90*3 
165  165  165 

!05  J05  105 


?.31  1.25 

1.29d 
1.94d 
0,10 

5  70  LOO 


75  Cdn.  Par  Rv 

Tdn  Pei  pfd. 
r.  P  AP  «er. 
Tdn,  Salt 
Tdn  Silk 
Tdn,  Tire 

r.  rni.  rtd. 

37'-,  Tdn  Vickers 

T  Wallpaper 
Pc.  B" 
f  ,  55  Lumber 
75  r  Westinch'.se 

6.5  Catelh  A 
15  Pc  B 

3.5  Thariered  Tr. 
Thaico  Sleel 

Do.  Ptd 

50  Chilean  Gai 

Cirri#  Par 


C!  Neon  A’  4.00 


Cockehuti  Fm  to'; 

25  Coghlin.  P  *  \r.. 

Comb  Enterpr  tl 

fond  National  *1*; 

?5  Cons  Bakeries  I2'i 

T  Diversified  1  ..>0 

Pc  Pfd  3.3 

1.5  r  M  A  Smell.  39'.’ 

Ton*.  Paper  41 

.  .  Tons,  Press  4  00 

Pc  R-  L.50 

Cnns.  Textile  10*- 

Pc.  PId  91’; 

.20  Cnnsum.  Gas  »6L 

Censum  Glass  33 
Cerhy  A"  »0 

Pc  •  R'  !8\ 

i  nsmes  !  4 

.071.3  Craig  R'l  7  75 

Cram  *0 

Crewn  C.crk  48 

1.5  Crown  Trust  31’: 


106' 7  10?  4.9 

47I4  ’dig  4,9 
13*2  II 


7,0?  4.00  4.00  Crews  Ve.s* 

4.26  ?.10  .45  Cr,  Zeperhach 

♦1.07  3,00  ,  .  DA51D  FR 

3.02d  pavt*  Leather 

’.88d  pe  B" 

0.47  50  D'sher  Sfet 

3.54:  1,70'  D’st  Seagram 

1.35:  .40t  Dorn.  Bridge 

i.98d  Dom.  Coal  Pf 

8.95  .80  .20  Dom.  Corset 

0.09  Dom  Dairies 

♦.05  Do  Pfd, 

20  D. Electrohome 

i.OOt  O  Engineer  2 

0.84  .40  10  Dom  Fabric 

1.14  6.5  20  Dom.  Fdrv. 

4084  4.50  i  Do.  Pfd. 

Pc  Rts. 

4,30?  1.62^1  .35  Pom  Glass 


31  301. 

17-'.  17  17 

17  \f>^4  16' 

1?>7  12'/?  19’ 
6,r5  6,15  a.-i 


■|0*  4  50  50 

11'?  1*  11 
1  75  3.75  1  7S 


S.8.5  .70 

1.12 

?.47:  o.oot 


•3.4.3; 

0.37  50 

36.50  3.75 

0.40 
8.20 
0.13 

1.37  55- 

1.63  1.30- 


1.39:  1.00 
T  03‘  !  AO 


.17*3  Pn  Pfd  17‘'4  1.3 

P  Magnesium  98' 7  P 

.40  Pem,  Oilcloth  ,38  .33 

,  .  Pern.  .Scottish  .31'?  18 

Pc  Pfd  .53  50^ 

1,00  pnm  Square  100  75 

.2.5  P  Sll  k  f:oal  90  15 

Pcm.  Stores  43  98' 

.12’?  Pnm.  Tar  1.3'4  V 

.’5  Pc,  Pfd  94'2  ’ll 

Pom.  Textile  9  R. 

1,75  Pc,  Pfd.  M6  HO' 

,  .  Pcm,  Woolen*  9.75  I..50 

Ponnel)  A  M,  1.10  30 

Po.  Pfd.  2.50  2..50 

.2.5'  Donohue  .35'/2  9.5' 

Dow  ,1.5*4  25 

..20  DUDon*  ’  30  94 

■  93*4  Do.  Pfd  100  9? 

E.KOOTENA5’  5.00  3.00 

.  .  ,  Do.  Pfd.  62  56 

Eastern  Steel  ’  4 

.33t  Easy  Washing  20^4  8V4  2.8 

Economic  Im.  331.2  l?*-?  4.1 

Eddy  Paper  80' 2  321/2  1.6 

Electrolux  1.6*4  IP4  67 

.10  Enamel  L  F  12*?  R 

Equitable  Life  62  32 

.26  Estabfooks  26  71 

FAM  PLA>  99  ’’0 

Fanny  Farmer  ’OH  23 

1,00  Fed  Grain  ’6 

Dr  Pfd  VU 

Flee*  Alfg  9.8f*  I.10 

Ford  Motor  158  too 


34*/?  .3.3  3,3'4 

12' J  12^* 

94  .93*?  ?3'4 

8'4  81?  a'l 


.331?  1.3  131/4 

11*/?  11'/?  IIW 
1  85  1.75  1  75 

19  L'9  I?4  l?.5 


'.13-.  1.00 

poo  7  00 


Po.  Pfd. 
Inter.  Nickel 
Do  Pfd. 
Inter  Paint 
Po  Pfd. 
Inier.  Paper 
Po  Pfd. 
Inter  Pete. 
Inter.  Power 
Inlet .  Lfilities 
Po  pfd. 
Inierpiov.  Pipe 
Inierpro.  I  til 
In\esi,  Found. 
Po.  Pid, 

.lAMAK  A  r.S. 

Po.  Pfd 
•lohns  Manvrlle 
.lournal  Pub 


I.ABATTS.  .1. 
!,ake  W'd*  Pfd. 
Lambert  A" 
Po,  B" 
Lang  k  Son 
Langley  Pfd 
Laura  Serord 
Lauren.  Accep. 


Lindsa.v  I  10 

Po.  rtd.  150 

1,50  Loblaw  A  .53' 

Po.  B  •  10.3 

London  C.  Inv.  V 

.25  l.owney  28* 

MacKinn.  S.T.  ’  4.5 
Do.  Pfd  08' 

..50r  MacLaren  PP  98 

MacMillan  ‘A*  42 

Po.  ■  R"  46 

.9,5  Mailman  96 

L9.5  Po  Pfd  98 

Man.  Sug  Pfd.  10.5 

.50  Map.  lif.  Gar.  93*' 

Map.  Lf.  Mill.  13L 

1.95  Po.  Pfd.  107 

Massev-Harrix  11 V 

Po.  Pfd.  ’11.5 

.19'2  Maxwell  16': 

.15  McCabe  Grain  20 


9.8  113  10794  Ml' 7 


.3.5  On.  Pfd. 

06*4  Wesions  “A’* 
06*4  Pn.  B** 

P.o  Pfd. 
W'ilson.  .I.C. 
Windsor  Hotel 
Winn.  C.  Gas 
Woods.  G.  H. 
5A’oods  Mfg. 

..  55ooI  Comb. 


.12*?  ZELLERS 
Po.  4*  2'/r 

BANKS 

c.  natWi.vai. 

..5.5-  r.  Rk.  Comm. 
.35  Imperial 
Montreal 

.65  .Nova  .Scotia 

Ro.val  ' 

..1'?*/^  Tor. .pom.  1 


19*4  It'* 
10.3  100'? 


30' v'  17  I 
106*4  10.1  I  . 


95,5  Earned  per  share  Is  amnuni  earned  in  company’s  fiscal  year:  for  purpo.ses  ol 
8>o  personal  income  tax  returns.  ’*Pi\ idend.s”  are  shown  on  a  calendar  vear  basis. 
I  Indicates  10.55  year  1  fiscal  years  ending  .hily  1.  19.55  to  June  .30.  I9.56L  Earnings 
LL.lin  not  so  marked  relate  10  1934  vear.  t  Includes  extras,  a  Asked,  h  Bid.  d  Pefieu. 
1.090  Yields  are  based  on  calendar  19.5.5  dividend  rale  (including  actual  extras)  at  the 
?0  closing  price.  Friday  previous,  x  Odd  lots. 

,,  ^  VANCOUVER  STOCK"  EXCHANGE 

Snpplird  b;  Jamn  Richardson  4  Sana  irin.lnr  quotalinn,.  .Ian.  ?4.  lA.tlil 


LISTED  STOCKS 


j  Indfistrials 

I  Alberta  Hist  Ltd  196 
Po  VT  .  167 


Capiui  Esi. 

33.5  Gordon  k  Rel  A 
Inter  Brew  R 
F.urky  I.ager 
.  Weatmin  Pap  A 
'  ,  ^  I  Po  B 

Sun  Publishing 


Ind  Mines 

iRasco  .5.5  '»8  1 

kdn  Cnllirrio,  n-’.  14 

Inland  Nat  Oaa  Ifi.S  .170 

iMid-W  N'at  r.a«  42.4  Tar  Nirknl  M  , 

'Peace  River  800  825  |  Prem  Border  .. 

[Yankee  Princess  6.31.?  65  |  Oualsino  Con 

V.nior  Oil,  aa  iH)  I  Pr,;; 


311  •58.525:Acad  (Iran 

I  9.000;Akailrho 
*’  92.5i  46.503! Alba  Kxpl 
230  i  4.440'AIgnm 
^7^1  6..500I  Po  debs 

680,  Po  wis 
!  .  i  .  4  .100  Am-laOrder 

*”*  ”  9.900  Amanda 

y  ’  13.408  Am  Nephe 

1.460  '’0.139'Anacon 

!  1.175  Anglo  Hiir 

1  4.5,.5.50  Ang  Rouyn 
270  4.5.800  Apex  Res 
!  10,000, Area 
I  4  »n'  130.900|  Ar.ion 
38,200  Ascot 
81.53'  .5.200  Atlas  Yk 

■  ,«  8.000  Atlin-Riif 

46.000  Aubelle 
79.6(Ht|Aumarho 
.  327.700' Aumaque 
l.7fiRAunor 
•"’"l  7.000  Avillahona 
«  2.5.600  Ragamac 
ta«|  24.206'Bankenn 
I  11.200  Bankfield 
T'M  t  13.400  Rarnat 
I  iinl  10, .36.5  Barvite 
'  ILIOORarymin 
•  '  62..36.)iRase  Metals 

• .  ■  1 19,42.5  Raska 

2^0  ?n.hn.5  R.puq, 

•'0  1.100  Beaiicage 

9  *  /4.20O  Belcher 

5..»l.5  10.2.50  Bela  Gam. 

3.01.51  .5.2H0  Revcon 
I  18.-500  Bibis 
!  tl.716  Binoil 
801  2.110  Ricroil  wts. 

7-ti 48  I00..500  Bidgood 
I  .3.3.7.50  Black  Ray 
jon  19. .3.30  Blue  Rock 
j  87.t.50,Bob,lo 
n  730  IR.ROOiBonville 

5.067 '  if>o..3no  Bordiilac 
300  10.200  Bou.scadIMac 

.3  1 11.500  Boy  mar 
104  2..320|BraJorne 
95f5  19.300  Brilund 

1  51.9.58  Rrnul  Reef 
|2]L4no  Brunhurst 
^  I  93..5.50  Brunsman 
■*00  *^  -'^00  Rninslon 
-  1.725  Brunswick 

8.400  Ruckle* 

1.4;i5  1.500  Rufladi>on 

315  1  000  Ruff  .Ank 

I  14.900  Ruff  Cdn 
=  10..500  Ruff  R  L 
9.50  8.02.5  Bulldog 

4.415  19.4.50  Bunker  Hill 

.7.1.200  Calinan 
7.fi7<iramp  Chih 
‘t  \  I  4.70  (  amp  R  1. 

5  "/;  I  .H.TfiSCdn  Astoria 
— IR..-..1.ir  Collierins 
1  2.>00r  Malari 

.L.V! 

lasis.  7fl0(anam 
V."*'  40, ISO  Can  ,\lni 

'T''-,  .-.00  Cariboo 

7.17.-,  Cassiar 

_  .17:.  Caalln 

7.900  ( 'em  Kxpl 
2.5.5.50  ('em  Lediic 
11.12.5  Cenl  Pat 
6.000  Cent  Pore 
■'.200  Gentremaq 
9?.4(»0  rhamberlain 
.5‘il  '-•'*■-■■6  Ghem  Res 


.I6's  ,1,5  .|,5'*4 

.09  .08'*  .08’;. 


19.87  18. 6-2  19.12 
7. .35  7.00  7.00 


J4.00  1.3.25  14.00 


L.O)  L’l 
.t«'a  .17'? 


I  .Clines 

•??  Amer  .ktand 
'  Beaver  I/Od  I! 

28'? 'Beth  Top  I 

28'  ?  ,  Canam  ('op  I 

■Giant  Mascot 


.Silver  .Stand  .  45 

92  :  .Sun.shine  Lard  .  35 

64  ,  Tavlor  Bridge  24 

105  ;  Vanada  M  t  '4Ri  18 

128  West  Kxplor  50 

78  I  West  Tiingst  52 


10  .  B(*  Tel 

,  Po  6'‘d'  Ut 
i  Po  2nd 
BC  .Sugar 


UNLISTED  STOCKS 

I  West  (’da  .Steel  7  7'/ 

Woodwards  A  12 


Salmo  Prince 
Silver  Hilt 
I  Skeena  Silver  . 


4.4  102  100*2  102 


McColI  Front.  46 

LOO  Do.  Pfd.  10.5 

,  ,  Molrhers  6,00 

Po.  Pfd.  19 

Mercury  Chip.  1.50 

...  Mersey  Paper  205 

. ,.  Mexican  Light  19 

Po.  pfd.  1? 

Mica  2-00 

Milton  Brick  5.00 

.70  Minn.  A  Ont.  71 

.31*4  Mitchell  J  S.  37 

Mitchell  B  A*  '4 


461?  .33  2.9  43 
10.5  9ft»?  4.0  100 

6,00  4.00  6,( 


4.0  100  99  100 

.  6,00  5.00  6,00 

ll'a  11'/?  II’? 
.90  .111?  .MI4 

1.6  180  180  180 


.Altex  25* 

,  Blue  Cr.  20 
,  Barrens  4* 
Bril.  Pr.n  .A 
C.  Anacda  17* 

' .  r.  Em  ia  v  71. 
,  r.  Fortune  18 
'  .  Century  22 


CALGARY  OIL  QUOTATIONS 

(ClARing  quolaiions,  January  28.  19.56) 
(Supplied  by  Jas.  Rirhardsnn  k  .Sen*) 

Rid  Asked'  Bid  Asked  Bid  A.sked 

25t'4  26*?  Con.  Grease  .3' i  4*4MeiIand  19'?  22  .Share 
2”  21  Krtoran  16  17  ^  Ranchmn  7'?  8 


18  Freehold 
a  Hargai 

19  Kenn 

25  Led  Cal. 


.3  Pontiac  .50 
5  Reality  .3'? 

35  Royal  Can.  9*? 


Sturgeon 
Transfield 
Warner 
W'.  Potash 
Yankee 


I?'*  8 

2.00  l.»5 

5.00  1.00 


UNLISTED  SECURITIES 


(SoppMed  by  Kippen  A  To.  Ine.) 


(Clnsing  qiiotatinns,  Jan.  24.  19.56) 


Bid  AskedlCons  Theatre  A 


'4  141?  .V9 

00  2.75 

90  14*4  6.1 


9.31  4.00 

14.87  ^>.K^ 

15.06  3.00 


,  ,  Monarch  Knit. 

.  .  Po  Pfd.  52 

Moo  Mortgage  40 

.95  M  Locomotive  26’ 

Mt|.  Refrig.  .39* 

.55  Moore  Corp.  42* 

Do.  Pfd.  98 

.  .  Morgan.  Henry  24* 

Do.  Pfd.  107 

Morrison  Brass  8 

.90  Mt.  Royal  Rice  I?' 

SAT  PRIG  H' 

Do.  Pfd  15 

.15  Sat.  Grocer* 

.37'  ?  Do  Pfd  98' 

.08  Sat.  Hose  '  B“  6.00 

.37'?  Nat  Steel  C ar  36 

,30  Sat  Trust  44 

Sfid  IJght  38', 

i.oor  Niagara  W'lr#  48’ 

Nora  nd  a  62*/ 

Nor  O  Pow.  54* 

35  OGILV  IF.  59’ 

Do.  Pfd  170 

95  Ontario  Loan  99* 

.65  Ontario  .Steel  1I’ 

Orange  Crush  4  50 

.75  rSGE  HEB.S.  8.3 

.  .  Paton  Mfg.  9 

Do.  Pfd,  21’ 

Paul  Serv.  S.  7' 

...  Pembina  ,  97'/ 

...  Do.  Pfd.  '  54 
...  Penmans  |  92* 

...  flo.  Pfd  117’ 

...  Peoples  Credit  19' 

Do  Pfd.  103 

Phoio  Eng.  4.1 

.  .  Pow  ell  Ri\  er  58' 

power  Corp.  67' 

.56  Do.  1st  55 

.75  Do  >nd  76 

Pressed  Metal  19' 

I  (K*  Price  Bros  60 

>.00  Dn.  Pfd.  102' 

ProA'.  Trans.  I  16'^ 


*25  Algoma  Central  99 
Do  pfd  1' 

Alexand  Bldg  C  25 
Ang  Can  Tel  AC  19 
Reauhar  LH  fc  P  30 
Reauharnois  Pwr  1.5 
RC  Sugar  110 

19  Rnn  Pete  C  40 

Brit  Am  Assiir  120 

4.390  Rrockville  T  63 
Calgarv  Power.  47 
2..516  Can  Delhi  P  ..  6' 

•  •  Can  Fire  As  21 

210  Can  Indemnity  .  20 

. .  ‘'an  Life  L50 

ino  c  Mot  Lamp  15 
100  CS  Oil  warrants  1 
Can  .Super  OH  .  II' 
Cole  Coll  A  * 

I  Po  R  ...  * 

I  Colonial  .S.S  .  390 
t  ^^’ommeirial  Life  14 

^  «  Cawthra  AM  34 
tm  A  Chase  IT  50 

1,;  C  W  N  G  pfd  18 


Comm  Intern  .  7.50  770 

.  f.  ^  *  ('oniinenta!  Life  68 

ot  AC  7o  30  Cousins  E  U  ..  II 

A  V  P  in  Crescfn.  p(d  7n 

n&r  .«!  ...  new  160  170 

'  jifl  *“■  Cuban  C  Sugar  M 

C  40  50  Daily  Mirror  '.A'  210  .9.30 

ssiir  120  1.10  Def  Ini  Bridge  ?2  24 

T  63  70  P  of  C  G  Insur  75  80 

r>wer.  47  49  Dover  Indus  10  31 

r  6' a  7*  a  Eastern  Trii.st  28 

21  Emp  Life  25  pfd  35 

iltj  2(1  I  Essex  Pack'd  2 

L50  165  {Excelsior  Life  26.5 

yn  ]')  17i/a'^^*^  Brass  38 

rams  3  4  B*-  A  C  Inc  C  10  11' 

Oil  ll'.a  West  Life  295  320 

A  '  J,  V*  <"*«ay  ('  NA  440 

■  ,*  Guard  Realty  pf  lOO 

390  ..  .Halifax  Ins  ....  1.5'i 

Life  14  !  Hudson  Ray  21'/*  22' 

Life  J.55  175  limp  Chem  Ind  6'*  R-t 

V  34  Umperial  l.ife  75  85 


7*4  I.aurent  6  pfd  17 

3'a  La  Sauvegarde  31 

7.50  770  Ldn  k  Can  A  pfd  .38 

!;*  ••••  Monarch  l.ifc  2« 

IJ  ....  McOrthy  MAS 

.  Do  B  1 

'w  '  "  l,if»  \..s(.c'n  210 

,  .\B  Tclcphon.  ,  11' 

>10  .2.')n  ,  xs  Trust  ...  19 

?2  24  Potro  Them  .  .  IIO 

5?  Oland  Br  A  12 

,g  Ont  *  Q|,C  Rly  111 

«  Provincial  Bank  29' 

2  “*■  Ricth  CS  pfd  .  11 

;;  Rob.  J  &  W  ..  25 

38  Sawyer  Mass  .,  4 

10  ll'a  j  Sherbinoke  Tr  .  1.50 

!95  320  Sov  l.ife  '2.5  pfd  8.5 

140  .  I  Standfields  .4  II 

00  .  .  !  Stand  Fuel  4'?  p  38' 

^  j  >few  k  IJnyds  .  9': 

2I'/4  22'?  I  strategic  M  98 

6'*  R.Ts  Sun  Life  Assce  980 

75  85  j 'lor  Gen  Ini  8 

0.3  W’esfern  Life  ..  70 

90  ?2  I  Waterloo  M  .  .  7 


- CANADIAN  BONDS - 

rurrenl  qaetahone  atipplled  by  Ineeslmenl  Dealers'  Aifloeialfoa  ef  Canada 
lamiei:  Bid  Asked,  Munletpals:  t  R.  A  R.  4  61  84 


102'?  too 
I  16'/?  1!'* 


1.13d 

7.69d 

2.21  40 

.52.53  2.00 


1  ia  .60 
1  18  60 

L.53  LOO 


A5  1.10  1.75 

2.91  2.00 

22.38  7.00r 


2.9.5  .60 

2.95  40 

2.22  1.00^ 


.30  QI  E,  POW'F.R 
gueber  T*l 
Oilinte  A" 

20  RAPID  GRIP 
.15  Reitmans 

Riverside  S|lk 
Pn  •  B" 

.10  Robertson  Mf 
.50  Pn.  Pfd. 

Robinson  Little 
Do.  Pfd. 

.  .  Rolland  Pap  A 
Dn,  R' 

.  .  Do  Pfd. 

Royaliie 
.31  Dn.  Pfd 

Ritscell  Ind. 

.50  ST.  L.  (ORP. 
St  L.  F!r  PId. 
-Sangamo 
Sarnia  Bridge 
.90  .Scaite  Co. 

Scythes 

.4.5  .Shawinigan 
.50  Do.  A'  Pfd. 

..56«4  Do.  B’  Pfd. 
70  Sherwin  Wms. 

1.7.5  Dn.  Pfd 

Sicks  Brew. 

Do  V  T. 
.Vilkntt 
Do.  Pfd. 

.1.5  Silverwond 
.15  pn,  pfd 

Simon  A  .Sons 
Do.  Pfd. 
Simpsons 
.15  Slater 

.70  Somm  pfd.  ] 

vSoutham 

.50  So.  Can  Pwr. 
1.30  Do.  Pfd 

.37*/?  Stand  Paving 

.1.5  Stand  Radio 

.Stanley  Brock 
Do.  'R‘ 

.9.5  Stedman  Bros. 

.6,5’  .Steel  of  Can. 
.Stnwell  .Screw 


Tio  Dom.  GeeL  Bnnila:  | 

^  i-r..  Poro.  92  99  I  fj;;; 

9.-4.  .tan.  7.4  711  ]n.9i»in4Vi  1,0 
j2.  Mav  1  .il>  97  97' 1 1  n  ■ 

I  2'..  .lulv  1.4  .44  99ra  1(10 
,  .Iun»  1  .46-««  9»'.a  99',,;^^ 

,9>/.,  .tun#  I  74.74  97  9«  ip  / 

3.V  oc,  1  79  97  98  ", 

VtcUrj  l.nanti  )  f*"- 

9  49  <.4lh  V)  98^a  99  il’’''' 

T  fiO  <BlhV)  974»  91’i 

,  .182  t/.hV,  97  98 

9  84  iath\)  97  98 

9  «8  (910  V)  9S'»  97’.  Bait 

3'*'  Algam 

45  Dom.  GotI.  Gnaranlcedt  (’anad 

C.N.R.  3.54-59  98  ...  Do. 

1  Po.  3  61-66  96  ...  ntli 

;  Do.  9'4  67  93  .  Rel  T 

I  Pn.  .1'4  74  102  103  j  Do. 

’3}  I  Australia  4  70  98'.j 

fnt  Bk.  3'/?  69  98  99  '  ' ' 


3  60  95 
3  64  9! 

3  68  87's 
3  70  87 
3  72  86 
3' 4  61  94 
3>?  64  94',b 

3'4/72  95 


Three  Riv  3'?  64  93 

Toronto  3  67  90 

Winnipeg  2'4  66  89' i  .. 

Vancoiiv’r  3’-?  75  92’ a  .. 

Rails  and  Navicalinnst 
Algamo  ('H  5  .59  1.56  160 

Canada  .SS  3'.?  .57  98'?  .. 
Po.  4  66  98' a  .. 


R.  A  H.  4  61  84 

Po.  5  68  81  _ 

Burns  463  99  .. 

Can  Brew  .3*/ii '67  97*/b  MVa 
Do.  4'4/79  105 

C.  Cement  3‘*4/7.5  96’^  98’a 
C.  Olanese  3 '62  94la  ...I 
C.  Chem.  .5*4/71  99‘/a  101  | 


1  ^  ■  13.000  Cheskirk  ,08'  ? 

70  7!^  ,  ^o.oofl  ('hesterville  .p 

.39  40  i  «22.830  Chib-Kayrand  1.  >6 

Expl.  I.M 

,  '  2,  '  66.596  Chimo  2J2 

'  '*j  891  Chrominiim  2 .5fl 

41  42  5.9.54  Cobalt  .7.S 

16  18  I  4..5nO  (?och  Will  ,94 

4.5  48  >  .500  Cody-Reco  .80 

-35  37  <.500  Coin  Lake  .1.5 

24  2.5  ,  18.5.2.30  Coldstica m  LI6 

18  21  '  6.3.,500  Colomac  ID* 

.50  .55  j  l'i-I90  Coniagas  3.1.5 

.52  58  i  1-^70  (  oniaiiriim  .57 

17.800  Conro  .42 

20.161  (*.  Rcllekeno  .30 

,,,  20.240  Con.  C.  Cad.  .21 

?4  ag  26. .561  C  Denison  10  2.5 

13.8.50  Po  wts.  4..5.5 

75  7/  19  0/5  C.  Pi.scovery  3. .55 

24  JL.502  C.  Fenimote  1.78 

.5  10  1.4.57  ('.  Fen.  B.  wit.  .10 

17  ia  19,760'Con  Gillies  18 

...  4.100  C.  G.  Al  l  ow  .46 

^  l.8.50,C.  Guavana  ..36 

1.53  25.5  637.062C.  Halliwell  72 

22  2.35  16.790  Con.  How  ey  4,:».3 

“  I  94.288  C  .Vlarbenor  .68 

1  184.8.50  C!  .Morrison  .74 

.5.750  (T  Mosher  .78 

14,600  ('on  .Negus  .37 

20.017  (Niii  .Nichol  .371 

17fl,.5:{6C  Northland  1.99 

Bid  Asked  52.383  Con  Orlac  .17' 

8  9  j  2,500  C  Pershcourt  .35 

,  ,  ,  200  Con*  Qtie  J.OO 

*  '*  15,860  C  Red  Poplar  ..57 

6'*  6' ? '  38.300  C  .Sannorm  ,20' 

8'  i  9  47,133  Con  Sudbury  4.90 

Ai  M)  119.87.5  Con  'I'hor  ..57 

63  67  i  19-7fl0  C  Tungsten  .60 

7  9  4.870  Conwest  6.40 

«  ■  1.38.360  Copper  Cliff  3.90 

j  47.400  (*opppr  Corp  1.73 

1.5;M72  ('npper-Man  .41 

.30.283  Coulee  J.34 

19.56)  9.0fl0Coui  nor  .2.5 

17  L‘2.50  rre.sfaiiriim  .09’ 

31  .37.700  Croinor  .3.5 

38  43  9.517  Crow  pat  .43 

..  297.863  Cusco  771 

4.1  .  ' 

5  6Vil  •‘*"•299  P’Aragon  ,34 

J  7,675  Pe  ('niir  Br  ,8.3 

*■■■  4.900  Po  wis  .26 

Ml  1C  8.4.32  P'Eldona  .18 

L600  Peln)fe  .80 

A  48.219  Pesmonl  .79 

'  47.900  Pet  I  a  .18 

12  ....  2. .3.50  Pome  15.00 

2-9  127  1.5.753  Pom  A.sbeslos  .18 

29' a  30' a  '  16.  :')6  Diadem  .40 

D  .10.5  I)  Magnes  J9.00 

25  35  !  30,500  Ponalda  .45 

4  ....  196,300  Pu\an  .91 

■»0  ....  44.950  Py no  1.3(1 

15  ....  3.200  F  Amphi  .11 

11  ....  7..308  Ka.st  Malart  2.36 

18'-i  7.170  P'ast  Sull  6.>0 

91/4  10  .30,000  East  Metals  l.no 

P  20.418  P>st  Smelt  7.05 

10  300  •'“ 

^  11.700  Eldrich  .95 

„  "■  11.6r.6EI  .SnI  .lit 

m  'g  '  4.800  Em  Gla<*ier  .2.5 

-  4.925  Eureka  1.18 

20.0.33  Po  war  .64 

—  7. .59.5  Falconbrtdge  .31.62 

1  45.700  Faraday  ?.|0 

■dn  I  62,48.5  Farw'est  Tung  ,67 

10.800  Fed  Kirk  .21 

••••  5.000  Francoeur  .09 

D  ....  1.3.37.5  Frobisher  4,30 

'9  1.54.000  Po  debs  96.00 

'7*/b  99Va  2,400  Do  wts  ,5.5 

■'  8.000  Gailwin  .4.3 

6’^  98’ a  5.92.5  Geco  Mine*  18,00 

73.200  Geneva  .16 

9‘/a  JOl  2.6.36  Giant  V  K  5.95 


3^'4/74  96I  -4  98'.?  I  147.780  Glenn  Fran 


('an.  Oils  4  76  97' a  99’«a , 
Cockshutt  4*4  65  92  96  \ 
Col.  Cel.  4t?/65  99' a 

r)n.  5  68  100  i 

Cons.  Pen.  5  62  98  99' ?  ' 


22.000  God  s  Lake 
17,500  (ioldale 
58.600  Goldci  esI 
2.400  (fOld  Eagle 
5.440  Gold  Man 


CreditFonc.  5/6.5  103'/*  l()5*/4i  g  ,00  o  F  Cranium 


1.25  3.25  3.25 

20*/?  201?  20*/? 
^1*3  2413  211 3 


69''4  69  69 

51*^4  .50**  .50»« 
54  *'4  .54  54 


I  B.r.  .3  60 

1.5  Po.  1  69 

ion  Man  H.  3*/?  74 

♦5  Man.  .3  64 

.59  Do.  4*/4/68 


Nfid.  3*/4  .57 

Do.  3  .53 

Po.  4*4  64 

Po.  4/74 

Nova  .S.  23?  66 
1  Po.  .3'' 4 '70 

I  Po,  4*/4/69 

|Om.  Hv.  3  64 

Do.  3'/?,  79 


j  Po! 
'9.5  i  Ontario 


,  I  Do.  4' i/70  101  151  400  Gnidora 

;.f..  .'.7  . ..  nom.  T,r  iiS7  1()(>i  ...I 

4  S6  98' ,  ....  rtryd-n  4-4/74  10214  .  . ,  I  orevhawk 

Kkton  Ar.  4-4/74  lO.t  108  4n  ,imr„?rh 
7  77  88' -4  SI'.ilKddy  Poprr  4/74  97'/,  99'/,!  „  i„n  o  ,  „rt 

3'4/73  92  95  !  Fed.  Grain  4  64  97Ca  I  jf--c  r 

4  70  99*4  10l’4;G.Mlr.  A  C.  4  64  98'alOl 
4'.,  87  (  02  1  04.31  Dn.  4-» , 89  102  ...  ^^Jo  nwHlfm 

.T.  79  9S'i  98',  GreatPtoirn  i  K  172  ' "  "wo  Hatlnm 

4  81  99'  j  lOfl'.jIr.unnar  .8  80  100  lOC.-ij  J!,.. 

4.'.  70  781.4  79  I  Hudson  Bay  4 -7.'>  98  98 

-I".  80  9.V/i  98  Imprhal  OiM/B9  92',i  94%  2’”-''’'""'''" 

.T4  87  9.T.J  93'/j  Do.  .r'i,/75  97'/,  OR  I'?"' 

.13,  88  97.’t  9*'/ Jimp.  Tob.  .1/70  92'/a  94'% 

■T  j  7.8  94  98' J  Ind.  Acc.  .8'%/7.1  104  103'% 

434/77  104  .  .  I  Do.  .8',4/74  104  10.8' ,  1 ’'’■’■J!"  {J’'"" 

438/79  104  .  no.  102'%  10.T%,  {}"'/' 

.T’,  SO  96'.,  98  Irvin*  Oil  51/4 '87  lfll'%  104 
.T'4/78  91'%  l.oblaw  4/7.8  9.8' j  97  4.841  Molhnerr 

4  88  96  'Map.I,..M.  9’4/6.9  97'% .  J  j;;" 


■■  Do.  438/79104 

Do.  .838  SO  96'  j 

89  *  91 

,no  ffi 


BC  Klee.  .8' 4  87  9.8'/,  9.81/j 


C.r.R.  83, /72  9^1/,  971,,  Mas.sev-Har  .8'87  109'%  .. 

'fiat.  Pow.  81,8,70  9.8  97  i  Midwe.st  S/70  114 

!r..l..  Pwr.  418,7.8  98  lOfl  V..S.  .S.AC.  3'  r6S  94 
i  Do.  8'.i  89  9|I,-1  95i%lORilvy  .(.A.  4  87  96',i  ... 

■  Mcl.ar.  Pr.  8  89  91  _ 1  Pembina  43«/74  100 

Me».  I.ighl  .8  7.8  ao'i  '  Do.  5/72  98' i  101 

i  .Mar.  Klee.  4  7.8  97  991,  l-hillips  5  68  10l'  j  .. 

NfId.  L.P.  8'4'86  98', 'j  _ i  Price  Br.  3.4  86  95'  j 


.0.,'  1041  Mrl.ar.  Pr.  8  89  91 
9^’  on  ’ 

i  Mar.  Klee.  4  7.8  97 
^  ■  Mid.  L.P.  8' 4 '86  981% 

”  no.  4'',/74  100 

**  Do.  .8  72  10! 

,A.  Nor.  Q  P.  4i  ,/87  97'% 


i  Pronlo  I’r.  .8  80  9834  101 
I  Reitmans  ,5  70  100' a 
SI.  Law.  Cp.  5.72  104  105 

|Sask.  Pipe  5/72  100' •? 


*  I  4.661  Hasaga 

,  4.'20n  H  of  Lake* 

'I  37.200  Headway 

*  :»f).5.!)I0  Heath 
?'  ia..550  Heva 

7.700  Higb-Betl 
4.641  Mollinger 
4.4.50  Hoyle 
4,500  HiighPam 
'  .522,300  Ind  Lake 
12. .52.5  Inspiration 
2.5.990  Ini  Ranwick 
9.675  Iron  Ray 
.33.700  Irish  ('upper 
12.700  Jack  Waite 
12.000  Ja<'ohus 
173.32.5  Jave  Expl 
.50.7:19  Jeanette 
16.7.55  Jetlicne 
229.200  Jobiirke 


.2;i  .?0»  a  .21  79,370  Joliet 

.55  .57  .61  374.'’()0  Jonsmilh 

•  53  .71  .fl.'t  500  Kenville 

lft.63  I7..50  18.12  6,7H  Kerr  Add 

97.50  97.50  97.50  16.000  Ke.vhnvcon 

9.00  R.RO  R.fiO  2.820  Keymel 

.16’i  .I6'/'4  .I6'4  10.0.50  Kilcmbe 

•  fh  ,34  .35  3.4.50  Do  wis 

1.70  I..5.5  1.60  1.200  Kirk  Hud 

3.10  3.00  3.05  28.800  Kirk  Lake 

I.L.37  I3.2A  13.25  H.. 500  Kirk  Town 

1.81  1.55  1.6,5  47,.300  Kristina 

■1'*  >18  4,n5.5;Lahrador 

..5i’ ?  .15  .17  10,030  Lake  ('inch 

.  »6’  j  .Tl  .2,3  10.000  L  Piifautl 

•^*  -D  .41  31,450  Lake  Ling 

15  .18  13, .500  1.  Psu 

.I6's  .15  .irv***  8.800  L  .Shore 

.09  .08'*  .OR’;’  2.675  L  Wasa 

•  VI  .10  .44  .100  La  Lii7 

■-*2  .19  .19'?  1.620  Lamaque 

2.13  2.32  2..1.5  .5..100  Leilch 

.10  .09  .09  17.000  Lenroiirt 

.14'?  .11'*  .ll*-4  ‘1-050  Lexindin 

.10  .36  .16  .11.672  L  L  Lac 

.1 1'  a  .10’  *  .  10'  *  180.7.50  l.orado 
.94  .92  .92  10-500’Louvirourt 

1.51  I. .15  1.45  *7*800,Lyndhursi 

2. .55  2  .50  2.52  -5.200  Marassa 

.85  .77  .6^  22.350  Macdonald 

.45  ..18  !i2  4l.850  Macfie 

1.10  1.27  L.33  .50.770  Ma<‘kcni> 

3.15  2.9.5  2!95  6.800  MacLeod 

1.23  1. 16  1.19  .8..500  Madsen 

.IV?  13  Vi  -iLTflO  Magnet 

ilH'  i  !i6  J6  Malaiiic 

IP?  to'?  I()''H  26.420  Maneasf  I'rati 

2  8ft  2!6R  2.75  I 

1.65  l.-iO  L.'ift  ' 

19  !  t.'1.t8.>  Manlime 

L.5.5  1,3ft  1  l.>  !  Do  A  wl.s 

3  15  3  ->5  3  9*,  !  ’ll *6 10  Po  R  wl* 

47  '4;  !  35. 500i Marlin 

‘,4  ,  .  2  j  1.000  Malaehewan 

irn.  JO.,  ;i8  JJ'’'*”"" 

.35  3fti.,  33  “  Melnl.vre 

14  *|'n  ,  !  .1.100  McKen/ie 

5*85  5'65  5  h5  29.020  McMai  mac 

iWz  Lb'i  Lht  I  H  !""  Jl'";"""  ' 

ii  ,n  n  11.5.82.1  Meriill 

n',,  1 187. .500  Meta  Pran 

i  .12.140  .Mideon 

r:.8o  i.>:ofl  i2.m)  I  Di"''""’" 

--  I  4. /J,»  Mining  ( orp 

:n9  :ii8'4  /IS'..' 

‘la  Jc  '!«  1  •'^•f’fW*  Moneta 

.09  .08  .08  I  ^■^'»<'W»Iti-M,n 

•  L?'*  .IP?  .12  '  I6..5.50  .Nama  ('reek 

.19  .1.5  .17  1  15.77.)  Nat  Explor 

.,c  .!•  697.263  N'es  I.abine 

19  87  18  62  19  12 

7  18  7  99  7  m  '  Alhona 

-»'?  .26’4  ‘>6.200  .New  ('at 

^  *  1.600  N  Davies 

4  19  4  7^  a  V  I  .7.8.70  New  Dieken 

?  1-  ?  j  :*  I  •'7'  Korlune 

i  i  I  ■'17.73.-1  \  r.nidviie 

'  89  '  89  "'an  i  Hccricann 

a  o  »■?-  .  ^  i  Hose" 

?:  ?  :99 

i  i  33.0.-, 9  .\  Kelore 

i  9  V,:  l.aguene 

■  I „  '1  ■  '171.833  Newlund 

.1^4  .h'l  •I7'4.  .i7.ooo  N  .Marlon 

•!'’  7.0.70  N  Mind  .U.olia 

-  in,.350  .\  M.vlamauue 

.v.>  .i.l.>  .1.30  15.500  New  north 

93  4  .98  .93',  69.600  New  Rouvn 

,  -94.746  New  Royran 

7  II  1.7.980  N  .Senator 

I',"]  .ViO.New  Takii 

V  -X  .3.9.090  New  Thurb 

2.a0  2.10  2  11  12,4.90  Nib  Velio 

.<■7  ..3  .,.1  74.150  Nickel  Rim 

•'‘■''aj  13.400  Nipissing 
.80  .89  .89  I  Ji.nofl  .Ni.,(o 

I  1.200  Nor  Acme 
1.18  l.n:i  1.11.-,  I  Norvalie 

V'*  ■“*’  "'a  95.82.9  Norgold 

3.1.7  2.99  3.99  4,63.9  Noilarlic 

•  ’*  8.440  Not  metal 

*^6  .40  75. .500  Nor  Inca 

.10  .27’?  ..3ft  ii.h.iON  Rankin 

■{[  'J'  700  Norlh  Can 

ft.W  9.90  9.9.5  12.6.50  Nudulama 

4.. 15  4.20  4  .1ft  27.000  Ohaska 

3.. r5  3..1()  3.10  8.135'O'Bt  ten 

1.78  1.62  J.70  6..500  Ogama 

.10  .40  .40  lft.7.50Oka  Rare  Mef 

-17  12.311  OLeary 

2l4,.500,Omnitian9 
..16  ..36  .36  39,805  Opemiska 

•***  ^7  79,*200  Orenada 

4.00  4.05  24,780  Ormshv 

-’•>  -65  I2.800’0jrisko 

.74  ..56  .70  lJ.787  Pac  East 

./8  .75'4  .77  2.t00ramoui 

.3/  .33  .35  J  1.300  Pan  We.s( 

..IP?  ..15  .36  12. .500  Paraman 

I. 99  J.65  1.89  44.400  Parbec 

.17'?  .14'?  .I5'4  42.82.l'Pardee 

.3.)  ..10'4  .30»/i  14.100  Paler 

J. OO  J.OO  1. 00  13.675  Pavmasler 

5.025  Perron 

/«1I  •  a  LV'ISoPirk  (Tow 

4.9fl  4.7.1  4.90  <100  Pioneer 

24,ino  Pitch.Ore 

.nft  ..).T  ..>8  1  730  pjarer 

\  Z  *  ™  4.900  Pow  Rouyn 

177  'l  a  ^  t  7.000  Prem  Bni  d 

4'  «  3. U15  Preston 

i'll  t',-  1  ,:  4.020  Pronin  I  ran 

'  I.. 1.7,9  Dn  wl. 

nn.oso  Que  chih 

±,  ’  SinOoe  Cop 

.27  ?  ..M*,?  .26*,?  j27  7on  Q„p  I 

-11  .10  .31  I  7.88ft  Que  Lifh 

.83  .69  .82  9..inf>Que  Man 

•^6  .25  ,35  I  19.0.55  Q  Melalliirg 

•  16  .17  .18  11 .600  Queension 

•60  .76  .80  I  3.613  (4uemoni  I 

•71  .72  .74  (  17.200  Radiore 

.18  .I6-'’4  .18  j  73.300  Ravrork 

i.OO  J4.50  14.50  I  24.700  Regcoiirt 

.16*4  .16'?j  200  Renahie 

-I"  .38  I  26.250  Rexspar 

lOfl  18.00  18.00  j  15.2:12  Rio  Riipununi 

•'’"’  12  .43  I  14.020  Rix  Alhab 

78  .78  I  28.700  Roche 

.  01  1.15  1.20  i  I8i,.390  Roekwin 

•D  .09'*  .09'*  19.850  Rowan  ('on* 

.16  ;>.3()  2.34  I  15. 000. Roxana  , 

.  >0  6.00  6. Of)  2,0008Rvanor 

““  7.o:i8San  Ant 

.0.5  6.4.5  6.65  j  51.349  Shawkey 

••'^  •■*'  :  2.700  .Sheep  ('r 

!  29.476  She?  l  ift 

.tPi  .09'?  .09’?!  1.430  Sigma 

•  ’•*  23  27  900  Silanco 

.18  1.16  1.37  24..l44Sil  Miller 

'’-5  1,200  Sil  Stand 

.62  79.62  30.50  t.8.50Siscne 

.10  1.87  2,01  j  39.114  Slocan  V  Rni 

•^7  ..53  ..54'4  1.449  Stadaenna 

•^1  .’1  :  27.000  vSIari  atl 

.09  .07'?  .08  I  21.000'SfeeIoy 

30  4.15  4.20  37.601  Sleep  Rork  1 

00  95.5ft  96  00  I  44.700  Sturgeon 

■  55  .45  .45  I  26.300  Sud  (’ont 

•11  .10  .10  19.440  Sullivan 

00  17.00  18.00  4.100  Surf  Inlet 

.16  .14'  ?  .15  18.800  Svlvanite 

9.5  5.85  5.9.5  16.143  Teck-Hugh 

29  1.14  1.19  8.5.4.50  Temagami  * 

♦*2  ..58  .60  69.395.1’hom  Lund 

•11  .31  .31  32.18.3  Tiara 

*9  .:M  .25  17.350  rombill 

It  .10'?  .10'?;  1.700'roibit 

60  3.3.5  3.-50  j  1.000 ‘I’nwagmac 

.55  .50  ..50  !  19.750  T!ans  Res 

18  .13  .14  j  1.5.216  Tran-Can  Exp 

33  .30'  ?  .32  I  5.493  U  Mining 

52  .1.5  ,48*  ?  10,13.5  P  Asbestos  ’ 

45  8  60  9.00  I  18.86.5  Cn  Estella 

.55  .18  ..5.5  1.119  l!n  Kenn  ■; 

34  L■*6  1.30  I  73.9.50  I f  Mnnlatiban 

18  .16  19  5.800  I'pp  Can  1 

00  18.00  18,7.5  3.9.54  Venttires  .if 

7.5  11.00  11. ’'.5  63.3.501Vleoiir 

I7-''4  .16  .16'?  10.600, Violamae  -1 

75  3.7.5  3.25  I  R,053|Waile  Am  H 

15  .1.1  .13*,?  I  50..500  Weedon  Pyr 

12  ,9.5  1.03  I  4.220  Wespec 

19  .171/4  .19  1 744,840  West  Malar 

IP-i  H  .ll'.?i  16.975,  Wiill'oy  2 

25  1.15  1.16  .5..500,Wilfsey 

14*1  .11  .14  I  6..500.Winchesier 

08  .06%  .06'4  48.800  Winward 

81  .75  .76  7.000  Wr  Harg  2 

87  23.37  23.62  17.700.Yale  Lead 

1.5  7.15  7.70  .io,.500;Yan  Canuck 

10  ,79  .»9  10.000.  Yellorex 

7.5  .15  .25  36.410, Yk  Rear  2 

52  Ml  146  13,100, Yukeno 

50  1.30  1.30  117.482  Zenmac 

10  2.75  2.90  3.875  ZeUlapa 


20.75  1  8.50  19.37 

1..50  3.05  .1.40 

2  47  2..10  2..12 

.15  .13*?  14 


7.88  2.80  2.88 
.1.45  3.2.5  3.30 


.14*4  -LH*  .U’b 


2.70  2.10  2.17 


84.00  82..5ft  83.00 


.83  .80  ,82 

•19  .1?*4  .17*4 

23.00  7?.  7.5  22.50 

0  .48'-?  .4.5  .47 

3.70  3.00  .1.10 

.83  .80  an 

i.5fl  1.16  1.47 

J.64  1.50  J..5.5 


2-93  2.43  7.93 

.10'?  .10'/?  lO’A 
.■>6  ,?6  .26 
•10  .26*/?  27 

.08.''4  .07*/?  oa 

1.54  1.45  L53 

2  80  7,66  2.70 

.10*?  ,09  .  091b 


10.25  9.90  9.95 

4.. 55  4.20  4.10 

3.55  3..1()  3.10 

1.78  1.62  J.70 


.06'?  .0.5*/3  .06’^ 

9.00  8.7.5  8.90 


.37'.?  ..15  .36 

I. 99  1.6.5  1.89 

.17*1  .14*?  .15' 
.35  ..1fl«4  .30* 

J. OO  J.ou  1.00 


6.40  6.00  6.15 

.1.90  3. *75  3.85 

L7;i  1.42  1.65 


.09  V4  .09X4  .lifts  4 


162  1,45 

1.88  1.8? 


.19  00  ,38.1?  38.1.7 


.11'?  .m? 

.14'-?  .IVb 
1..10  1.17 

.10*/?  .11 


.42*/?  .471^  .42i'a 


75  .76’/» 

.28V?  .28’./» 
.I2W  .15 

.lji'4  ll'i 


1.13  1.26  L30 

2.10  2,.1.5  7.40 

4.75  3..55  4.75 

2.45  2.15  2. .10 


.1.5‘^/4  15H 

.IR.v*  .37 


14  87  14,00  J4.I? 


.10’?  .09'.^  .09’^ 


3.005  Rulnlo  6.00  5.80  5.80 

1.470  Coast  (op  8.50  7,95  8. .50 

4:i5'Ga.spe  Copper  35.00  34.7.5  3.5,00 
1.21ft  Palo  6.00  5.85  .5.85 

2.55  Pend  Ore  4.7.5  4.7.5  4.75 

18.912  Yukon  Con  .68*/?  .64  .64 


4  .59*61  100 
3/6:>-65  94 
4  68  ino 


Power  Cp.  3*2  67  92^4  9.5  [Simpsons  4^4/73  102*?  105 

One.  Power  .1/62  95'/?  «7»?  Do.  4^'t/79  lOI'i 

Shawinigan  3  61  95^4  97*/? 8  5*4/73  102  104'? 

I  Po.  3'?  70  95'/?  97  |Trader  Fin.  .5/69  102  104 

Do.  .1'.?/72  9.5  97  iW.C.Brew.  414/65  100*? 

Do.  .1'?/7:i  94  96'?  Wtn.Eqpl.  4'?  70  99'/-i  JOl 
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tSfipplied  hr  .Sheerrnn  HammftI  A,  ('n.  1 


((’lAKing  iiuntaHnns.  Jnnuary  ?i,  19.56) 


16  3.0  17*/?  16»4  17 

1?  4.2  I  t4l/?  W/i  t4*T 

51  >..1  .52V>  52V?  52*/? 

18  .3.8  47H  4?  47 

43*4  3.9  51  51  51 

1.19  5.0  143*/?  141  143*/? 

76  4.3  35«4  35  3,5 

10  .5.4  ll*/i  11*4  11*4 


!.1»  80  40 

?9  73.3.1  5.00  1.25 


I.OOt  100  st\i»rt  Oil 
0.64  I  40  .Sup.  Prop  Pr. 

80  40  .Supertesf 

5.00  1.25  Do.  Pfd. 


60  11*4  7.6  59*/?  571/,  ^71,,  t 

.  19*/?  1.5  I  .  I . 

'  I .  I 

«‘'a  I3’.2  .  tS'y  l,%  tj'ci  I  I 

2R-.'4  .  ’«’'4  >«•'» 

?8  1*.’4  .v,»  aS',  Mi/j  13  _  V 

lO.B'k.  19!'.,  <  3  ,  103  103  103  . 


P.E.L  J',  83 
Do  3  83 
2.803  Do.  4‘..  87 
iO  P  n«  Q.  3  .30 
8.3  Do.  3  60 

32.3  Do.  J'  7  60 

20  Do.  (  82 

37  Do.  »*4/S7 

(160  I  Do.  3  6.3 

■V/2  jOue.  By.  3  60 
Dn.  3>'4,74 

Do.  1/82 
too  o.M.r.  s».  .37 
"87  Do.  3  82 


,p  SI.  M  ••>•  3'.  70  33 

WPS  Klee  .l’./71  38', 

Dn.  4  71  101'.,, 

Rent  R.talen: 

33  !,  Alex.  Bldg.  6  82  140 

)0l'%  Balfour  4,/83  38 

3gi.^  Dom.Squar.  4, .33  38'-i 

02i/»  34  Eaton  R.  3*',/68  38’/j 

99>,4  tOO'/.i  Do-  ”  '08 

100'/a  102V2!f'l*n  Ine.  S/50  113 
inn  102  Hotel  Las.  .3/8.3  89'% 

DS  ()6  ^Lord  Nelson  4/67  89 
ftcii  971.L  ’  Mtl.Ap.1st  4i/?,64  99’/i 

94  I  Morgan  3*/4/67  «7'/4 

100i/al01li|  Indostrlala: 

97  ..  Ahittbi  4,74  98*'? 


lonTerliDles:  R^Oiirtion  .17'*  ('clanese 

Alex  Pete  5  6!  9.'iVa  98  Allied  .Stores 

[R.A.  Oil  .li->61  1.16  1.18  ,  ,,,  , Chrysler 

Do.  .1*8/62  146  Chalmers  66  icolumbia  (;a* 

I  Rra/  Tr  4'/?/7J  78  87  |  Ameriran  Can  44T*'rom  Solvent 

Can.  .So.  Oil  .S/61  82*/?  84'/?  Am  Gas  k  El  487?  Com’l  Edison 
r.p.R.  .1*.?  66  t07  108*/?  Am  Radiator  22  Xon*  Edison 

Do.  4  69  110*/?  in  Am  .Smelting  48’/s  Crane 

Can.  retro.  4/72  108  110'?’ A.T.  Ar  T.  180  [Deere 

CorkshuM  .5  68  94*/?  98  Am  Tobacco  79V8  Del.  k  Hud. 

Dom.  Tex.  4  66  96*?  99  Anaconda  68*4  DisI  Seagram 

Posco  4  61  99  lOl  j  Amour  16*/*  Douglas 


Dom.  Tex.  4  66  96*? 
Posco  4  61  99 

Po.  I*'?  70  106 

Gen.  Pel#  4»/i65  95 
Kloy  Oil  .5/67  98'/i 
New  Super.  5/64  97 


Po.  1’/3  67  97*.?  100  Trader*  F.  4'4fiO  117 

Algom  Drarr  .5  61  96  98  Tr  Fmp.  P.  .5  66  92 

AJumin’m  1'?  71  9.s’.?  97'/?  I  Do.  5*>^,'67  97 

Po  4*/?/7.l  101'/?  104  IWain,  Ptod.  6/69  101 

Rarviie  5  56  99  IW  C  Brew.  »  67  1.50 

IR.A.  0.1  11/2  74  94*e,  26’.?  - 


I  B.r.  For.  4*^66  190 


t  Pay*  Caa.  N.Y.  A  Lda.  jraterpiMar 


Am  .Smelting  48’/8  Crane 

A  T.  8r  T.  180  [Deere 
Am  Tobacco  79*/*  Del.  *  Hud. 

Anaconda  68V4  Dist  Seagram 

Amour  I6i's  Douglas 

AtTgrSF  xd  1*4  1.18>?  Dupont 
Atlantic  Ref  .16-'’/4  EasI  Kodak 

,.  Baldwin  Lima  14  Erie  R.R. 

99  '  R.40.  44'/4  Gen.  Elec. 

....'Rendix  Avia.  5.II/4  Gen  Motor® 

.  :  Beth  Stael  1.56*4  Goodrich 

100  I  Borden  60  [Goodyear 

10.5  I  B>idd  IO  Grumrxian 

Can  Pe?  l6Vs  Gulf  Oil 

irr.R  .92’,  Homestake 

Caterpillar  57*/?i  IHinoi*  Cent. 


194  Jnt.  Harvest. 

34 ’«  Int.  Nickel 
76’s'lnt.  Paper 
16  lint.  T.&T. 

I9»4  -Johns  Manv. 
41'’C  Kennecoff 
48' 4  Liggett  k  My 
1.5''4  Lockheed 
.12'*a  l-.oew's 
80*  4 'Merck 
•17'a  Minn.  Moline 
82  Monsanto 
217^4  Mont-Ward 
IT^-h  Motorola 
20' ft  Nat.  Pist. 

.5.l-'»  Nat  .Steel 
14  N  Y.  rential 


36''ft  Pub  .Serv. 

79'’*ft  Pure  Pit 
!I1’4  Radio  Poro. 

12  Sperry  Rand 
82  iReptiblir  Steel 
118  [St.  Regis  Pap. 
71  .Schenley 
49'.a  Sears-Roe’k 
I9''ft  .Shell  Oil 
2.5*^  ,Soc*  V  a  cu  11  m 
2?'4  South  Par. 

44  South  R.R. 

88’ ft  Stan.  Brand* 
4.5-'*ftStan.  Oil  V.J. 
2L''4  Texas  O. 

68*4  Union  Cai’h 
11  I’nion  Par 


78  Nor.  Am  Av'n  81*4  United  Airlin* 
6V’4  Noi  Pacific  72'‘'4  U.S.  Rubber! 
.il'‘a  Paramount  Ptr.  .11‘*4  U,.^.  .Steel 
86*4  Penn  R.R  M's  M>stinghoiit« 

.1.55*  Pepsi  Cola  ■’O*-?  Woplworfh 

60‘’i  Phillips  Pete  82**  Youngstown  3. 
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Min^yt  Pnccihi'/ifi'pc  Plan  Merger  of  ! Broker-Dealers  Bouzan  Confirms  N  Y.  Financing  For  Good  1st  Quarter  Wide  10-Monfh  Gain 

m mex  jwaies  rossioiimes  Alkormnnt  Undesirables  ,  ,  DHlIinn  Burn*  Hill  Mines.?  Alta.  Oil  Output 

7inr  jQa^alta;  Albermont  ■  undesirables  are  trying  to  crc-p.  9  KollowiriK  sanction  by  share-  HOW  CalUmet  j  Kfjmonton— Oil  wells  in  Albert* 

•  IHWW  ./VWllW  MmlllX,  -  Mnto  the  stockbrokerage  business.!  -  holders  of  Burnt  Hill  Tungsten'  -  Iproduced  91,595.197  barrels  Of 

_ _  I  Calgary  —  Announced  heie  by  Earl  M.  Robertson,  chairman  of  Toronto.  —  Dredging  of  the  dis-'Mines  Ltd.  of  a  proposal  by  dir-j  During  the  three  months  ended  crude  oil  valued  at  $222,681.98.5 

_.  •  1  .u  tj  .  .1  j.  o  diiectors  of  Canadian  Decalta  the  boaid  of  governors.  Ontario; covery  hole  at  the  McKenzie  cop-.ectors  for  an  increase  in  the  au-  December  .51  last  —  first  quarter  |{i(,,.jng  the  first  10  months  of  1955 

loi  onto.—  Continuing  «‘xP  9i'a-|  holders  for  the  year  ending  Sep-  Cas  and  Oils  Ltd.  and  Albermont | Broker-Dealers'  Association,  told  per  property  of  Bouzan  Mines  thorized  capital  of  company  to, of  the  company's  fiscal  year— New  ifigure.s  relea.sed  bv  government 
fion  during  I9o.i  on  the  million-  temberSOth  last.  Pre.vident  Nor- '  Utd.  are  plans  for  aUhe  annual  meeting  of  that  body.jLtd.  in  order  that  drilling  could  3.000.000  shares  from  2.000.000  Calumet  Mines  Ltd.,  realized  ani.show. 


Wide  10-Manfh  Gain 
Alta.  Oil  Output 


Toronto. —  Continuing  ex 
fion  during  1955  on  the  m 


approximately  of  commercial  zinc.tained  metallurgical  consultants  jp,  Western  Decalta  Petroleum'  It  was  satisfying,  he  pointed  out.' hf'l*’  but  the  average  of  the  the  company  is  in  a  position  to 


Derating  profit  before  depreci-|  Production  was  19,932.513  barrels 
ion  and  taxe.s  of  $172,375.  J,  M.  [greater  than  the  71.662.684  barreLs 
iinningham-Dunlop.  president,  iduring  the  corresponding  period  of 
Id  .shareholders  at  the  annual;  1954  and  value  of  production  was 
eeting  in  Montreal  during  past  $34,674,616  greater  than  the  com. 
eek.  parative  1954  figure  of  $188,007,375. 

In  corresponding  quarter  of  last  |  Production  of  natural  gas  during 


.......  .............  . . .  .-uiirtvc  <inw  pi crLiiiiiiicii iiaoiuiies  oi  AiDcrmonT.  me  oner  ^  .■ 

technique.s.  a  new  area  wa.s  out-  drilling,  including  one  hole  to  .300  has  been  accepted  by  Albcrmonl.  □M0D0r  rhjhnUQ 

lined  in  the  Chelicamp  distiict.  feet  depth,  showed  6.5  per  cent  directors  subject  to  the  approval  *»  nun  .m  leei  oi  core  assaveo  i..di  PafAK  Pransrar  -t'isc  im-  inu  m  uir  ih.-u  u.m-hi  a -igP  275  tons  in  the  first  1 1  month* 

approximately  2,d  by  10  mile.s  and'zmc  over  .33  feet  width.  of  shareholders  and  noteholders  f,,*-  M.yy  A_^  per  cent  copper,  which  compares  raTer  rreDareS  i.vear.  milling  has  been  at  the  rate 

f^avo-irahle  for  the  occurrence  of  .^n  18-ton^  underground  sample  of  both  companies.  I^ICW  UfC  tvjth  L.59  per  cent  for  .564  feet,,  i  I  I  tons  dailv  compared  with  "a  j”  ,q,s  ’  ' 

base  metal  ore  bodies.  Here,  at  of  zinc-bearing  muck  was  mil!-  Oncompletionoflhepurcha.se.  _ _  in  the  first  hole.  UllCiSrarOUnd  WOrk  Ian  average  of  490  last  vear.  I'  _L_  ^ _ _ 

Gold  Brook,  ma.ssive  sulphides  tested.  Zinc  recoverv  at  low  cost  Albermont  shareholders,  with  thei  Quebec  Chibougamau  Gold-  The  drill  has  been  moved  to,  ^  I  In  answer  to  a  que.stion.  Mr.'_  ,  ,, 

ai_e  reported  with  assays  showing  of  a  commercial  coneentrale,  85  exception  of  shares  held  by  West-  fields  Ltd.  reports  that  drilling  at  test  ea.sterly  extension  and  an-'  -  ICunningham-Dunlop  said  that  if  Earlv  WindinO  Ud 

7.0  per  rftnt  higher,  is  in-  ern  Decalta,  would  receive  by  company’s  property  was  le-  other  rig  has  arrived  t<i  test  to  Torf)nio.-  Pater  Uranium  Mines  meial  prices  remain  sieadv  the  ■  ■  ■  la  .  •  ^ 

and  nickel  values.  At  Middle  dicated  by  the  results.  leduction  of  capital  1.917.-  sumed  on  slanuary  P.  and  two  the  west.  A  thiid  machine  is  r,td.  announces  that  it.s  shaft  company  should  be  able  to  main-!  ISiOnO  AAOUntOIII 

River,  five  miles  north,  lead-zmc  In  the  Rocky  Brook  copper-  shares  of  Western  Decalta  to  holes  completed  to  date,  cut  ore  drilling  a  joint  hole  with  New  cinkinff  and  tinderarniinri  HeveU  operating  profit  of  about  i  VancAnx-or  _  t  A  IUmI 

mm  rnliz.atinn  was  found  an  I  zinc  areas  prospect  diamond  be  disliibuted  on  the  basis  of  one  inter.sections.  'Rovran  to  cut  through  the  bound-  '  u"  v.  r  a  *’9.000  monthlv  during  1956,  The  tor  of  Island  'Mountain  M?ne* 

Egypt  Brook,  four  mile.s  north-, drilling,  .surface  sampling  and  rel-  .share  for  each  two  shares  of  Al-i  Hole  No.  Q-I49  cut  two  ore  in-  arv  several  hundred  feet  we.st  of  "Pment  program  has  been  lined  ,.3,^  f„,.  ,37.,^,.  Uo  ,  M  sate,  a 

west,  copper-zinc  mineralization  alively  new  1e<'hniqurs  including  bermont  now  outstanding.  tersections  from  205  to  2.'I0  feet  the  di.scoverv  hole.  'up  for  an  early  start  and  that  a  new  fiscal  vear  was  about  $58  000  u  u  ,1;. 

ever  a  30-foot  width.  l.soil  sampling,  have  .steadily  ex-.  As  a  result  of  this  merger,  the  3,,^  f,.„„,  305  to  390  feet  E.sti-  -  -  _ 1 _  drilling  orogram  from  the  ice  monthU  shareholders  that  every  effort  will 

Summarizing  these  results  in  tended  the  areas  favourable  to  consolidated  company  and  its  mates  on  the  first  intersection  in-  11  J  J  nl  ,  ,  i  1,  u  1  '  _  made  to  wind  up  the  company 

the  annual  report  to  the  share-lha.se  metal  occurrence.s.  |  subsidiaries,  Carleton  Oils  Ud.,  dh-ate  2fi  feel  of  fi  ner  .  P  BPS  under-  ^  ^ - - - -  during  9,)fi  Equipment  and  sup¬ 


per  cent,  .-.niMcuiiMK  uinil 

Between  811  and  867  feet  the^  - - 

full  56  feet  of  core  assayed  1..51  Pronai’OC 

per  cent  copper,  which  compares  •  dlCI  ricpdlCj 
with  L.59  per  cent  for  .564  feet  ,,  |  I  ■ 

in  the  first  hole  Uiiderground  Work 

The  drill  has  been  moved  to, 


llevels  of  the  mine. 

'  .Since  the  end  of  the  la.st  fiscal 


i production  continued  to  increase, 
coal  production  dropped  from 


10th  Richardson's  OH  Volume 
Brings  Industry  Up  To  Date 


)  con.soiiaatea  company  ana  11s  mates  on  the  first  intersection  in-  1  |.„J- J 
I  subsidiaries,  Carleton  Oil.s  Ltd.,  dicate  26  feet  of  1.6  per  cent  cop-  UndGrOrOUnCl  rlailS 
:Mazel  Petroleums  Ltd.  and  Ren-  p^,.  ^.h^.h  11  feet  are  esti-'  .  ,  , 

frew  Petroleum.s  Ltd.,  will  havejmaled  to  average  2  5  per  cent  Cftr  RlV  AthabaCr;) 
working  interests  in  108  we  s . .  ^  lOl  IxIA  HllldUd9l>d 


^  ^  *9e  first  quarter  of  the  Co  Ltd  states  in  a  renort  tn 

}up  for  an  early  start  and  that  a  new  fi.seal  year  wa.s  about  .$.58,000  shareholders  that  every  effort  will 
inew  drilling  program  from  the  ice  monthly.  'he  made  to  wind  un  the  eomnansr 


Winnipeg. —  The  development  1  Lakehead  are  considered  superior,  amount  to  $1.2  million  per  year. 

X  po  it  ni  .p  I  j\  u  I  s  1.^  Gsst'D  tic^l  if  with  thuii*  flV3ilabililv  of  27^.000  — —  — - __  ___  __ _____ _ ^  )  ..  .  ,  fino  Ais  ii»d  flf’i*  tbt*  wntprs  <)f  IIhi*-  ^  ””  *  ”””  ~ — — . 

the  maximum  ad VI  ncement  of  the  barrel.s  per  day.  MaVkotC  for  whk-h  Zlr  ^reTciior "totalling  'vedf^^  off  sIh"''  f'‘»"  i'^  .  5'“"''  NE5V  ROYRAN  PAYMENT 

oil  and  nalui  al  gas  indus.i  >  of ;  'pht.  best  future  market  of  all  NGW  AflGrKGTS  lOr  ,7  j>p,  ,. Plumed  assavs  of  fi  om 'e-'ftension  program  at  the  Smiltv ,  Pi  operty  in  the  Algoma  di.strict  t  *’imo  Gold  Mines  Ltd  .  announ.--,  Royran  Copper  Mines  Ltd. 

i  anaoa  is  lo  oe  mainiaineo.  wiin^appears  to  be  the  Pacific  coast.  /I  r»  1  '  1  3  to  3.35  per  cent  copper  plus  mine,  and  work  will  start  on  the  of  Ontario.  led  following  a  visit  to  the  pro-  announces  receipt  of  payment 

son  s'ons’”  lnvu.TmPn'  "  percent  of  the  energy  IntGrprOV  I  P.L.  appreciable  gold  and  .silver  con-  program  at  the  Leonard  mine  in'  The  «’nDpany  has  indicated  b.v.perty.  Chimo  is  financing  de-:covering  an  additional  '80.000 

son  and  hons,  tnvtstmen,  ue.sl-  used  comes  from  oil  and  natural  r  -j-hj,  7„,^p  j,  jndjrated  -lune.  diamond  drilling  on  land,  7/5,000  velopment  at  I  rojan.  sharo.s  at  $1.75  a  share,  part  of  the 

fu’’''  Winnipeg.  Canada  in  ioduc“  gas.  by  contrast  with  65  per  cent.  - -  ,  for  a  length  of  1 '>00  feet  bv  ma"-!  Since  April.  1954.  Rix  has  been  'ons  of  ore.  grading  two  per  ccni  This  is  four  or  five  times  theiSeptember  1.5.  19.56  instalment 

It."  ^  United  States  as  a  whole.'  Edmonton  —  .New  markets  for|„gmmeter  and  geological  map-  producing  at  a  rate  of  100  Ions  copper  and  0.14  per  cent  cobalt,  amount  of  drilling  which  wa.s  con- junder  agreement  wdth  Yellowknif# 

Weslf'in  Canadian  Oils.  Thr  Rising  in'.port  needs  in  California,]  company  s  1,800-mile  i  pinp,  'per  dav  and  scllin"  (he  ore  to  In  addition,  another  2.=i0.n00  tons  sidered  nece.csary  originally.  TwotRear  Mine.*;  Ltd.  Issued  capital  i.s 

confidence  estimated  at  100.000  barrel.s  per  pipeline  from  the  Edmonton,  _ _ _  jEldorado’s  mill.  Production  cosisi^^l  lower  grade  ore  were  estimat- drill.*:  will  start  the  program  asi2. 83.5.006  .share.?  leaving  1,104.394  in 

that  this  year  will  be  the  best  19.55.  indicate  that  Cana-  Sarnia  are  being  opehed.  reserve  no?ition  have  we.«;t  of  the  outlined  ore  hody.lsoon  a.s  possible.  Ithe  treasury. 

yet  for  this  important  and  integral  ^-jjan  oil  can  find  an  outlet  there  T.  S.  .lohn.ston,  hresident  of  In-  PinolinoC  I  been  '  gratifvin''"  the  rompanv - - - - - ' - 

segment  of  the  Canadian  cron-  becau.se  of  its  price  parity  with i 'erprovincia!  Pine  Line  Co.  an-  VdH.  TipeiineS  | K’-aiiiDin..  me  companD 

omy  which  has  distinguLhed  it-  Middle  East  oil.  inouneed  here  Starting  in  _  Feb-  -  i  '  g  president,  points 

self  oDjry  year  since  1947  by  ere-  shipment  of  118.000  [.ua'T-  he  said.  !  Calgary-Acquisition  by  Can.a-  out  that  the  company  has  retired!  .  . .  . 

ming  new  rocorH.s.  Ibarrels  of  crude  bv  tanker  from  Canadian  eriide  to  Michigan,  dian  Pipelines  and  Petroleum-,  all  loans  and  i.s  adequateiv  fin-i 

Export  markets  depend  materi-  Vancouver  to  San  Francisco,  al-  ,  The  pipeline  is  to  op- 'Ltd.,  of  more  than  96  per  cent  of  anecd  for  the  special  programs.  I 

ally  on  wor  d-wide  factors  bj;', hough  it  cannot  be  regarded  as  J  ,  'h**  outstanding  stock  of  Williams  Harrv  R,  Bueklc.s.  chief  engin-j  Shareholders  Of 

i"  the  I!Ler  Fdioolon  e”nTnf  ‘  Exploration  Ltd.,  on  a  .share  Vrr  of  Technical  Mine  Consultants! 

i?,rron.TJh^  niu?  90  n/r^r-^nt  ’of  boes  demonstrate  the7r„T^, ■■  ■  Hi  ■■  ■■i  WMM 

^  .  ...capacity  of  Canadian  oil  to  com-  ’’7'  j  u-,  '  Wi  hams  Creek  is  a  Calgary-  been  appointed  dirertori  I  I  I 


moniniy.  be  made  to  wind  up  the  company 

!  of  Lake  Huron  is  being  under-  - - - -  Iduring  19,56  Equipment  and  sup- 

jlaken.  Troian  Steps  Up  !p‘‘<'S  sold  in  the  latest  year  h« 

. .  says  brought  the  sum  of  $20,820, 

IworkiriK  interests  in  108  wells  - '.r'.  ■”  . .  TUI  I\IA  miia»/a95.a  I  ,7  si  1  lat  .  t  e  ''I  Drilling  Program  but  sales  of  equipment  are  lag- 

royalty  interests  in  ,320  producing , \Vie  8.5-foot  core  length,  five'  -  i”*.i  "'^h*  '*'n  '  'h  •!  0011  fwt'  Vancouver  —  Tlie  initial  depth  f  i'"u..  1*’.*'  •I’v 

of"56  6"'SVv'"Twne^  wen^^an^^  sections  totalling  I4..5'  feet  Rix-Alhaba.sca  Uranium  500  biiHing  program  al  the  nilu  and  two  ‘groups'  of  claim's.^ 

hght  crude  oil  product wn  of  over !  '5  t'^^rel  per ‘c2n[ 'Lp-' -sId  e  ‘‘undl^'-gmuiui ‘’'•dev,' to  1.000  levels  at  2  cost  of  $y?)0.0()0.  Columbia  copper  property  Net  current  a.ssets  total  $49,318 

GOO.OOO  barrels  per  year.  The  le-'p..,.  '  programs  at  its  properties  in  nor-  On  the  ice.  I’atPi  is  .setting  iq)  a, of  liojaii  Exploration  Co.  will  re-  «fte'  capit^a!  distibutions  tp- 

Ivenue  from  this  production  will  Hole  0-143  showed  a  tiue  them  Sa.skatchewan.  Cost  of  the'diamond  drilling  machine  lo  tesi  quire  al  least  100.000  feet  of  drill-  Vu  . 2^  »»«•). 100  or  b.d  cents  * 


Hole  Q-143  .showed  a  true  them  Sa.skatchewan.  Cost  of  the'oiamona  oriiiiiig  macnine  10  lesi  quire  at  least  imi.uoo  feet  of  drill- 
■width  of  140  feet  containing  cop-  program  'is  expected  to  be  in  the  electro-inagnelie  anomaly,  im-  Graham,  president  and  ‘ 

per  mineralization  throiiahont  in  neighborhood  of  $.525,000.  .5n  im-  der  the  w.aters  cif  Serpent  Mar-  j  Blair  president  of  vi 

.• .  . .  ..  ..  ...  _ .  Vx..;....  .xx...l,.  ....  lU.  h/iiir  /iff  shore  fi-orii  its  /-oiio/m*  ...011,  |/i.../u/iii  u/ 


NE5V  ROYRAN  PAYMENT 


■per  clay  ana  selling  me  ore  lo  eouiuoo.  /tiiinin/  ^.n/.mm  mu.-  suineu  ii.Lr.'.'/ii  j  </i  iKiiirtu. .  iw/i'r>enr  ivimes  i.td.  Is.sued  capital  i.s 
jEldorado'.s  mill.  Production  rostsi'’f  lower  grade  ore  were  e.stimat-  drills  will  start  the  program  asl3. 895.006  .shares  leaving  1.104.994  in 
land  the  ore  reserve  position  have  cd  west  of  the  outlined  ore  body,  .soon  as  possible.  Ithe  treasury. 

been  "gratifying"  the  rompanc  ^  ~  .  — — 


in  neiroipum.  me  vniieci  .-/laii-s  .  future 
eurrently  has  only  20  per  cent  of  "apacity  of 


To  the  shareholders  of 


the  world's  reserves,  will  be  an  the  prospects  for  19.56  have  all  '  ions  year,  the  first  year  of  the  Shares  of  Williams  Ci  eek  we:  e  •  t  i  '  ' 

area  of  .siirplu.s  oil  for  a. long  tune' brought  clos-r  the  day  when  oil  lif**'*  operation  to  Sarnia.  'acquired  on  a  ba.sis  of  one  shrre  UpemiSCa  CXplaP  S  , 

In  comu.  South  Amoric-a  for  niany  s,nd  >»a.s  tvenues  will  be  corn-  -  — - -  of  Canadian  Pipelines  for  thiep  q.  -  | 

years  is  likely  to  have  large  pro-  niensurate  with  capital  ex-  Ishares  of  Williams  Creek  corn-  JiarTS  1^011111^ 

riiiction  available  for  export.  I  pended  in  We.stern  Canada  for  •»ariTy  fVlCriniCy  inon.  and  one  share  of  Canadian  Commencement  of  diamond  dr'tl- : 

Because  of  geographic  clifficul-  their  discovery  and  development,  i  I  Ronct  Pipelines  foi-  each  .30  class  "B"  ing  on  the  western  portion  of  the' 

ties.  Canada  will  not  be  able  tcj|/be  booklet  ."/ayc  Despite  expen-  -*®H'****  wwa  Williams  Creek  outstanding.  property  of  Opemisca  Explorers  I 

supply  all  its  own  demand  for  oii  bjtuie  of  over  .$400  million  in  the  Toronto — .\t  a  .special  meeting!  Canadian  Pipelines  also  reports  Ltd.,  neighboring  on  Opemiska  : 
but,  on  balance,  will  have  a  sub-  West  in  1955.  the  oil  industry  is  here,  shareholder.s  of  McFinley  purcha.se  of  an  874  per  cent  Copper  Mines  iQuebeci  Ltd.,  has  I 
stantial  excc.ss  for  export  ami  its  uow  in  the  stronge.st  finariciallRcd  Lake  Gold  Mines  Ltd.  voted  interest  in  a  petroleum  and  natur-  been  announced  by  Kenneth  .1. 
logical  maikrt  cxteii.sions  \\ill  ever  experienced  approval  of  an  increase  in  aiilho-  lease  in  Albcrlas  Nevis  gas  Forbes,  president,  I'he  drilling  fol* 

wm^taken  in  1955  !  n’ergers  have  taken ! •i’'ed  capital  to  five  million  share.s  area.  ilow.s  a  recent  survey  which  indi- 

Large  steps  we  e  taken  in  pja^.^  to  form  larger  and  stron»er  bv  the  creation  of  one  million  $1,  -  Icated  a  sulphide  zone  of  al  least 

tbe  booklet  explains.  tnall  ones  a°nd  Pai' share.<,.  The  increase  is  to  pro-'e.„„|-..  4,700  feet.  Combined  positive  re- 

oil  to  United  revenues  havLmproved  for’many  ^'ide  new  financing  for  a  program.  Stonleigh  Uronium  actions  of  the  anomalies  represent 

notably  in  the  Washing-  ‘  “a  «  impioved  foi  many  underground  exploration  at  the  Toronto.  -  iDJ)  -  Slanleigh  a  strike  length  of  some  7..500  feet, 

ton.  Minnesota  and  Wisconsin.  companvs  properlv  in  the  Red ,  T:,.aninm  Minin?  Coro  ltd  re-'  'The  present  exploration  pro- 

Their  growth  will  be  loo  slow.!  survey  emphasizes  !  j  ‘area  of  "  northwestern  I  i  ^  f  -  gram  is  under  the  direction  of' 


however,  to  use  all  the  rising  ex-1  the  extreme  importance  of  skilled 


cess  production  potential  of  West-;  e-xperienced  management  in  oiL^  Li'itie  Long  I,ac  Gold  Mines  lot'  placing  of  an  additional  $775.-  Ltd.,  which  holds  a  substantial  .n- j 
ern  Canada.  jeompany  operatmns.  due  t,)  Tias  concluded  an  agreement , 000  in  the  company's  treasury  in'teresl  in  Opemi.sca  Explorers  and  j 

Four  New  Areas  H?he.  ir  petroleum  ‘exZ alfon ' 'order  to  step  up  the  tempo  of  de-  i 

Theoretically  there  are  lhan'in  an.v  ot‘hl7Tndustn'."Fr|- ^  of  the  Blind  River  _ _ _ 

new  areas  within  economic  lange rp«niirrp^  it  mii«t  commitment.  Little  Long  Lac,  ^ 

where  Canadian  oil  could  be  soldl^p^ commensi??ate  financing  in  j  propei  t>.  Coil.  RodlUm  Corp. 

at  a  competitive  price  without  re-|2vith  the  amount  of  Triage  held''*':'"'''^’'""  certain  other!  The  new  funds  were  raised  Toronto  -Canada  Radium  Corp.! 


I  ports  completion  of  arrangements  uhibougaamau  Goldfields  ; 


FLEETWOOD 

YELLOWKNIFE  MINES  LIMITED 


Your  company  has  concluded  a  financing  agreement  with  prominent 
new  interests,  and  is  new  making  plans  for  intensive  exploration 
of  our  two  well'located  properties,  as  shown  on  maps  below. 


FLEETWOOD 

IN  THE 

MoAiGAt  (liaeA  24^U4AU4im  A^tea  ^  ^ »l4J • 


ducing  the  field  price  in  the  We,-1.'  ninnev  ifavail  companies  and  will  pro-  through  the  .■^ale  of  .lOO.OOO  trea-  ,  reports  that  diamond  drilling 

already  the  lowest  among  ^  management.  Plans  are  to  sury  .shares  at  $1 .25  a  share  ano  being  carried  out  on  two  copper 

North  American  fields  with  a  few  „  ,  meet  the  calculated  Lc- 1- establish  wo  levels,  the  exercising  of  the  fir.sl  option;  . He.,  held  jointlv  with  .Star-i 
minor  exceptions.  The  first  is  ourj,.,...  '  cuiatea  sue  lin,t,ally  and  carry  out  at  least'on  100.000  shares  al  $1.,90  a  share.;, j  bt  Mines  and  Pacemaker  Mines' 

own  Montreal  market,  with  a'  ‘““v-  i2.500  feet  of  lateral  work.  Actual  j  Additional  options  are  out.stand-'g„b  Oils  i 

potential  of  220,000  barrels  per!  A*!  the  regular  features  which  |s.nking  is  scheduled  to  start  by  ir.g  on  400,000  .shares  which,  if,'  electrical  resistivity  survey, 
day;  but  the  availability  of  cheap  "Western  Canadian  imid-June.  exercised  will  provide  a  further  ^  4  ooo-acre  group  in  the  Beat- 

tanker-borne  crude  from  South  Oi'-i  the  leading  quick-rcfererice|  -  $900,000.  tie-Lvndhurst  area  of  Quebec  in- 

America  and  the  Middle  East  ap- .  ."fine  oil  industry  are  in-  FLEETWOOD  YELLOWKNIFE  :  The  financing  has  been  done  ,b|.pe  anomalie.s.  and  drill-! 

pears  to  rule  out  this  area  cur-  eb'ded  in  the  tenth  edition.  There  Toronto  —  Fleetwood  Yellow-  'n''"“8b  .lohn  M.  Easson  and  Co., ,^2  ,,  under  way  to  explore 

rentlv  I"*  me  valuable  stati.stical  table  of  ^ .  ‘s'eeiwnon  tciio«  ^  sub-underwriters.', r,;  .jr,/  of  ,hrse  ' 

The  Detroit  area  is.  lo  some  ex-'">>  fields,  with  data  on  f"'n’«imnS''^owing^a  financinns^cei^^^^^^^  Stroulh  president,  slates  jn  addition,  drilling  i.s  proeeed-j 

lent,  tributary  geographically  to  fft^ber  of  well.s  pay  zone  hick-;^  /  rompleted  DD^h  Cor^  bas  suggested  jug  on  a  600-aere  group  in  the! 

the  Interprnvincial  pipeline,  hut'^e^.s.  gravity  and  prices  o  ">1.  [fo"  'Finann>rs  the  bas  a  width  of  a.^ ' Opemi.ska  area  of  Quebec. 

Its  400.000  barrels  per  day  poten- ,  Dbcember  allowable,  eu^ulati  vc  V"eT  01  tdght  a  T^M-acre  '  - - - 

Hal  IS  already  supplied  by  highly |P>'"duction  and  companies  princi-  2oppe^property  in  the  nPsmAoit  - - - 

romprtitivf*  sources  of  nil.  Thr  7^^'^  70?  arra  of  Qiiebrr  Initial  phase' Ncsblft  Lobilie  ICOflS.  AIICnbG6 

inarUrt?  in  Minnrannli?  and  the  revised  .schedule  of  re-  wueoer.  ininai  Pnase  l^eaUlii  l■aDme  ,  -* 

markr^sjn  Minneapolis  showing  total  capacity  of  ^xploration  program  on  the  ej,  __  T^abine  PrOTlfS  Decline 

-  - ^6«2.T50  barrels  per  day.  Signifi-  Uranium  Mines  Ltd!  reports  that  Vancouver,  Consolidated  Al- , 

cant  general  statistics  arc  in-,f"  U  2,,. [  ^  *  oe  tot-  sinking  to  799  feet  below  lenbee  Oil  and  Gas  Co.  Ltd.  re- 

cluded  for  Canada  and  the  world.,  "i"""--  ;,,^2  3^,,,  jp^p,  ^,ppu  completed  ports  that  in  the  fiscal  year  end- 

including  production,  well  com-'  ” .  '  “  int  the  company's  ■■.$BC"  mine  ir.'ed  September  .30,  1955.  it  earned 

pletions  and  footage  drilled.  Sev-  KENO  M.AINT.AINS  RESERVES  (hp  Beaverlodge  area  of  northern  an  operating  profit  of  $102,954 
oral  new  maps  are  presented,  and  Toronto.—  As  a  result  of  favor-  Saskatchewan  , compared  with  $1.34.785  in  the 

a  special  feature  is  the  revision  able  development  at  the  Hector!  Five  levels  have  been  establi.sh-, preceding  year.  In  both  yearsj 

of  the  map  for  the  entire  Pem-jand  Calumet  mines  during  Ihe'ed  in  the  program,  and  cross- , operating  profit  wa.s  applied  to, 

bina  area  on  a  much  larger  scale,  first  quarter  of  the  current  fiscal | cutting  to  the  ore  zone  at  the  "rite-offs. 

Every  major  company  is  report-' vear,  ore  reserves  of  United  Kenojbottom.  or  5th,  level  al  740  feet'  Working  capital  at 
ed  in  detail  with  acreage  holdings.!  Hill  Mines  Ltd.  have  been  very  i.s  under  way.  Lateral  work  on  stood  at  $1.38,39.3  against  $02.-4/ , 

production  interests.  financial ■  well  maintained.  President  F.  M.  the  .3rd  and  4th  levels  is  to  start  t^ie  year  before.  ' 

statistics  and  executive  personnel. ' Connell  told  .shareholders  at  the  shortly.  Underground  diamond  - ■;  rxi-Diir-’i’inv  OFF 

and  a  .summary  of  operation.  /annual  meeting  here.  'drilling  is  also  being  carried  nut,  DO/ME  PRODl  LITON  | 

"We.'tern  Canadian  Oils —  19.56"| -  -  “  Toronto — Dome  Mines  Ihd.  te- 
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V  IZ-O 


^AK4  Id, 


fleC 


markets  in  Minneapolis  and  the 


he  revi.sed  .schedule  of  re-  "S'"  Initial  Phase  INeSDITT  1.00106 

Ties,  showing  total  capacity  of  exploration  program  on  the  Toronto  —  Nesbitt  I.abine  ” f 

35n  hari'ple  nm-  riav  ciouifi  Property  IS  underway,  comprising  ,,  ,,  ,  , S  .  ,  d- 

■loll  oarieis  pci  day.  bignifi-  '  '  u„  Uranium  Mines  Ltd.  reports  that  V 

I  general  statistics  arc  in-,f "  hv  a,  ilTii/?  ^  ^  ^  ’  ''baft  sinking  to  799  feet  below  lent 

lo/H  fr,/-  r'ana/Ha  tUo  lOWCfl  b.V  drilling.  .  _  ...  , _ .I  . _ , _ _ _ 


’ancoiixer.  Consolidated  .A1-; 
bee  Oil  and  Gas  Co.  Ltd.  re- i 


AM  IMrTvW  «C  M 

'Akf  •>)$  tNCMv/euAt  O'AfVCtiMl*  a*40  {IAC  LOCAHONS 
E  NOt  CrlTlAlfft  MA»  1$  NO«  tO  •*  MAVODUCfr/ 

AW*  MAMWf*  Mfwft  m  WMOlt  Ot  Aalt  WTMO<Jt  TM 
I»tfw  Pt«M'$VOW  ,  w  tAwO»«GC  If 

FtfVOfwt  Iiiwvffi 


ConsidArabl*  axpleration,  ineludinK  axtensiva  tranching,  axposad  cavaral  vary 
high-grade  uranium  ehowinga  an  aur  Marian  Rivar  praparty,  adjaining  Rayrack. 
Additianal  axplaratian,  including  diamand  drilling,  it  planned  ta  start  at  the 
earliest  passible  data. 


BRIGHTER  FUTURE 
FOR  N.  S.  COAL 


1/  European  markets  giving 
new  lease  to  our  oldest 
industry, 

DEPARTMENT  OF  MINES 

HALIFAX*  NOVA  SCOTIA 


is  being  distributed  by  .lames 
Richardson  and  Sons  through  all 
its  22  offices  from  Montreal  to 
Victoria.  There  is  no  charge  for 
the  80  page  booklet  which  will  1 
be  mailed  on  request  lo  anyone 
interested  in  the  Canadian  oil  in¬ 
dustry. 


Toronto — Dome  Mines  Ltd.  re¬ 
ports  gros.s  production  for  Decern-, 


THE  OIL  MARKET 


Tranioctien*  on  Toronto  Stock  Exchongo 

(('loplnf  qiiRUlioni.  J«in.  34.  Ifi.itO 

High  Low  ClosGt  Sales  SlocK  _ Hie 

.19  ,18' ■»  .18' -i  2.000  .liipitor  2.: 


j  1.000  Acme  Gri  .19  ,18'  '»  .18' 

I  5.800  Aiax  .71  .fi8  .HR 

i  10.700  Alhfrmont  .74  .71  .71 

fi.200  Dn  wl*  .19  .19  .19 

I  2,000  A  P  <  on«  .;{.»•  4  .90  ..T3' 

I  .VT.7.12  Am  l.^duc  89  .85  .88 

100  .Amurfx  R.I.'t  6.1.5  6.15 

11.800  . Anchor  .11  .09' -2  .09' 

'  1.200  Anclo  Am  Kxp  1.1.50  12.7.5  11.00 

7.178  Bailev  .Sri  A  9.10  8  80  9.00 


WATER  tells  tKe 

truth  about  wbisky 

Put  Seagram’s  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

$eagram’5^  “83’ 

Canadian  ^Vhuikjf 

Seagram^  Sure 


,  2.130  Bailpv  .Sclb  .iM'a  .21 

4  300  Band  1.88  1.82  1.86 

I9!:t00  Bata  .15  .I4»  j  .15 

,  17.575  BrilaUa  3,00  2.90  2.90 

7..500.(!alall;i  Pels  .t»t  .81  .8.1 

4.830  t’al  1  Kd  20,.»'»  19.37  20.011 

‘203.200  {’alnoi  lh  :>V  2  .15' i  .23 

3.'i0('aUan  Con  5.10  5.10  5.10 

I  3.82.')  C  Oil  l.ands  2,10  1.90  2.1(1 

1.800  Do  wtft  MO  1.0.5  1.1(1 

10.000  Can  .S  Oil  ul$  .78  .78  .78 

2.2.30  Can  .S  Pete  1.8tt  1.84  1.84 

21.971  Cdn  Ad  Oil  ..55  .46  ..51 

15.. 181  Cdn  All  Oil  6.10  5.90  H.OO 

14.800  C  Ri  il  Kmp  .80  .56  .57 

1.813  r  Deralla  .89  .86  .86 

16^50  Do  warr  .12  .37  .19 

i  5.5.000  Cdn  Hex  Pete  1.3.5  1.15  1.2.5 

21,508  C  HomeMead  2.15  3.10  2, .10 

1  22,930  Cdn  O  A  G  Re^  .’>8  53  .51 

62.085  L  dn  P  L  Pole  •'.90  2.75  2.76 

9.50  r  \Vim*(nn  2,7.5  2.65  2.65 

1,423  Csnso  \8t  G  121  1.17  t.21 

8,098  Cans©  Oil  2.20  2.14  2.18 

2.700  Charter  nil  1.75  l.7i  i.7l 

'  210Cori  Pare  4.25  4.25  4  25 

17.340  C.  Allenbee  .17  .16  .17 

4,500  C.  (’ordasun  ..10  .26  .26 

11.147  C.  Di  agon  .37' »  .36  .16 

1.886  C.  Ease  CieM  .89  .68  .89 

4,811  Con  Mir  Mar  2.80  2.75  2.75 

26,317  Con  Peak  .12'»  .10  .10 

i  4.356  C  Wes(  Pe(e  7.45  7.00  7. ’20 

14.800  Del  Kio  1  65  1.55  1.80 

j  9.100  Dev-Ledur  l.'>  >  1.48  1.50 

2.546  Dome  K\|»l  7.11  6.15  6.H5 

290.850  I)UM‘X  .28  .  ’3  .27 

,  .5..5nO  1:1  Pen  Hey  .09'x  .09  .09 

4.:h)0  Eaiyi)  2.:>..  2.1.5  2.1.5 

1.8.50  Gen  Pelf  5.70  .5.30  .5.4.5 

'  2.450  Do  A  5.80  5.25  5.3.5 

4.420  Gr  Plain*  Dev  32. 50  29.87  12.50 

81.780  Gr  S\\v*>t  Grass  4.10  4. ’’5  4. .10 

1;I9.8I)0  Hich  Cresi  .30  .23  .»1 

.3.700  Hifihvxood  .LI  .12  .12 

7.. 15fiHomr  Gil  A  11.75  10.82  11.12 

1.. 125  Home  Oil  B  1150  10.83  10  8> 

1.. 395  H>i«kv  8.7,5  8.55  8.85 

1.940  Dn  wis  1.10  3.10  1.10 

'1  15,350, Hy  Charg  ,09  .08‘'4  09 


[  7.700  Kioy  Oil 

I  klberal  Pete 

10  1  Lomega 

•*”  1  9.000  L  1  Peie 

.12'  A  '  500  Lynx 

-88  I  13.616  .Marigold 

6.15  16.004  Merrill  Pete 

.09' 2  4.7’28MiH  Cily 

11.00  j  2.3,630  Nat  Pete 
9.00  36.574  N  Bri.slol 

•  25'al  1,049  New  B  l>oni 

1.66  1.5(M)N  Coneoid 

.15  42,239  .N  Cuntinenlal 

2.90  24.400  New  Delhi 

.8.1  41.950  N  Ga.s  Kxpl 

!0.00  28,900  N  IliiihridKe 

.2:P-i  3.117  N  .Superiui 

5.10  4.470  .NorUoii 

2.10  IIM.08O  Nui  |>.ix 
MU  19.915  N  C  Dll 

.78  8(Mi  Do  \\is 

1.84  175  Do  i>r 

..51  1..500  Noi  lh  Tnn 

8.00  11.812  Oil  Select 

.57  13.7.50.Okalta 

.66  11.080  Pac  Peie 

.19  42.669  Pathfinder 

1.25  1.150  Praee  Rit  rr 

2. . 10  16,170  Penix  Oils 

.51  60..100  Petrol 

2.76  15.000  Ponder 

2.65  1,380  Praina  Oil 

t.21  16,400  Reef  Pete 

2.18  1  46.448  Rio  Palmer 

1.71  :  1,565  Royalite 

4.25  8.1.000  Sapphire  Pete 

.17  I  17.000  Sand  River 
.26  {  8.000  Sapphire 

.16  7.200  Scurry*Rainbow 

.89  !  4.500  Sccur  Free 

2.75  2.700  Souris 

.IO'b  3.7U0  SoiUh  m  Oils 

7. ’20  .  2. 5(M)  Spooner 

1.80  1  .1.520  Stanwell 

t.5ti  37.120  Surety  oils 

8.8)  I  II. 8CU  Tandem 
.27  1.200  Texas  Calgary 

.09  37.124  'IVans.Emp 

2.L)  I  54.871  rians  Era 
5.45  .  24. .500  Trend  Pe(e 

5.3.5  1.5.883  Triad  Oil 

2.50  8). 8.55  I'n  Oils 

4. . 10  I  .1.000  VuU  an 

6.900  West  .Mavfiill 
.12  I  I.LhOO  We.sl  Ashley 
M2  I  200  W  Leaseholds 

n8>  I  l.nOOW  Naro 

8.65  I  I.U2  Do  wfs 

1.10  I  19.100  Wilrirh 
.09  i  6.700,DaIhoiJsif 


ber  Ifi.i.i  valued  at  .$ii.in.!)42  fiom 
milling  .19.400  tons  of  ore.  Thi.s 
cnmpai'es  with  production  of 
$49.1.024  for  November  and  .$.$6.1,- 
.$67  for  December.  I9.')4. 


PORCUPINE  PRIME  j 

ng«  Tor  onto '  group  of  40  claim.' 

situated  in  the  Chibougamau  cop¬ 
per  area  of  Quebec  has  been  ac- 
Hieh  Low  CloM  qiiii-pfi  by  Porcupine  Prime  Mines. 
i:i:\  2.i.'i  2.2.1  ji.td  .  it  is  officiall.v  reported.  i 
3  i'h  2  90  2  90  '  The  group  is  located  in  the  cen-j 

.09  !o7Ij  .07'/tral  portion  of  Scott  Township.  A' 
iii'i  .11  !ii'.  contract  has  been  let  for  a  geo- 

•I'H  .II*  •"*  physical  sui  vey  of  the  claims  and 

lli!!!  I2:«7  H;.ir', ali'-aby  in  progress, 
.211  .27  .27  iofficials  State.  Following  the  com- 

4.10  3.t>o  4.20  pletion  of  the  survey,  expected! 

1. 1.7  1.6.1  i.6:i  early  in  February,  it  i.s  planned 

^11  *:o)'i^30'/  R*  bi'"  anomalic.s  encount-^ 

.70  .6.1  .69  ered. 

1.03  1.01  1.01  I  — - -  - 

1.76  1.60  1.73  j  O'BRIEN  OUTPUT  OFF 

21.1  2  27  2  10  O'Brien  Gold  Mines  Ltd.  ve- 

!3:i'»  :il  !:i:t’,  ports  production  valued  al  $192,-' 
../I  .46  .48  026.  tlie  result  of  milling  17.912 1 

5  10  4.00  4  8.1  tuns  uf  oie  averaging  $10.72  a 

^  3 V  ^  *'>  the  quarter  ending  Decein- 

.oir"  .09'I[  !(i9'4  her  .21.  19i>,'5.  first  quarter  of  the 
.09',  .09  .09  company's  fiscal  year.  | 

1.90  1 '78  1.90  This ■  compares  with  production 

**8(^  ''7,1  '^76  'b*'  'alue  of  .$221,708  from  mill-' 

*2.1  4.00  SI.)  '"a  16.748  Ions  averaging  $12.24 

.1.01  2.7.1  .1.01  jp  tnn  in  the  like  period  of  the 


3.70  .1,10  1.61 

.tl'j  .10  .1)', 

2.11  191  1.99 

1.1. 6,1  12.67  12.67 


2,60  2.70 
1.91  1.80 
2  71  2.60 


1.20  I  preceding  fiscal  year. 


VIRGINIA  MINING 

L99  Explorations  Projects  of  To-j 
'.67  rontn  has  been  granted  a  three 
1.06  week  extension  to  the  option 
,  72  I  which  expired  .January  l.i  last,  to 
i!92  fully  complete  examination  andj 
170  .survey  of  Virginia  Mining  Cor-i 
poration's  copper,  lead  and  zinc! 
"i’7  holdings  in  Virginia.  George  Du- 
.,18‘j  fresne.  Virginia  Mining  president. 
■4:i  .announces  company's  holdings,  he 
says,  presently  comprises  in  the| 
I'U'I  vicinity  of  10,000  acres.  ^ 

AX  j  LAKE  NORDIC  CRANIUM  ' 

’■“J  !  Uranium  Mines  Ltd.  advise  that 
'’^1,  I  a  block  of  200.000  ti  easuiy  .shaie.s 
!6o  has  been  sold  to  Rio  Tinto  iCan-| 
.1.1' 1  ada'  Ltd.  at  .$2..in  a  share  The 
'HO  $.200,000  so  raised  will  be  used! 

to  meet  expenditures  on  the  de-; 
4S  'velopment  of  the  company's! 
1  Blind  River  properlte*.  i 


In  reportlHR  on  thift  1,200  acre  property  (November  12,  1955),  Mr.  Q.  R.  Forbe*, 
B.Comm.,  B.Eng.,  P.Eng..  itates  that  the  greenstone  granite  contact  must  cress 
the  property,  and  presents  a  favourable  situation  for  erebedios. 

Geo-Technical  Development  Company  Limited  are  new  conducting  a  magnetic 
survey  which  will  be  followed  by  a  detailed  electrical  rasistivlty  survey. 

On  completion,  it  is  planned  to  immediately  commence  diamond  drilling. 

It  would  be  most  advitable  for  non-registered  shareholders  fo  have  certifi¬ 
cates  immediately  registered  in  their  awn  names  to  assure  receiving  all 
official  reports  of  importance. 

®  Please  forward  certificates,  at  once,  to  the  ^ 

CROWN  TRUST  COMPANY 

302  Bay  St.  Toronto,  Ontario 


#S  Richmond  Si.  W.,  Toronto,  Ontario 


FLEETWOOD  YELLOWKNIFE 

MINES  LIMITED 


10  THE  FINANCIAT,  TIMES.  .lAM  ARY  27.  ^ - 

Japan  Cuts  Cotton  Goods  Sales  to  Canada, 
Puts  More  Stress  on  Woollen  Textiles 


C.P.E.  Secretory 


Japan  hoprs  tn  soli  moir  wonl-  owninc  fnmpanio.c  arc  rommitlrri  onlpring  thr  t'.S.  and  that 

Icn  tfxfilps  in  Canada,  and  to  that  «  Pr-'ifV  of  continually  iniprov-  a  l^ai-^sc 

.  ,  ,  .  ,  -  me  nnalitv,  Walanabr  says.  oidorrri  foi  Canadian  drlnoiv 

ppd  has  .sent  a  drlrcation  of  in-  „  was  actually  intended  to  find  its 

dnstry  leaders  to  this  country  and  colors  of  our  destination  acro.ss  the 

»tirvey  the  prospects  and,  if  pos-  product.-."  the  industry  leader  do- 

sihle.  expedite  actual  marketinj:  clared.  "Our  textiles  are  licht  and  .lapancse  exporters  have  been 
.....  ,  'romforiahte  ■■  anxious  not  to  be  assnetated  with, 

Head  of  the  trade  mi.ssion  .  any  technique  tliat  might  be  con-! 

Haruhiko  VVatanabe.  chairman  of  of'lf'cation  was  e  a  s  e  r  1  \  dumping",  and  it  is 

the  .tapan  Wool  Weav  ers'  Kedera-  f.'^r'cHv  irihre'enU-e^oMhe'' wool-  "" 


duct  goes  up  again  this  year[  On  the  other  hand.  I  feel  sure 
becau.se  we  are  spending  more  on  about  this;  the  Tories  once  more 
what  amounts  to  basically  thei  were  up  to  their  old  trick  of 
same  amount  of  the  same  sort,  overloading  the  head  table.  They 
of  goods  and  services,  then  oh-  will  fawn  on  these  obscure 
vioiislv  somebodv  is  being  led  provincial  leaders,  and  un- 


of  goods  and  services,  then  oh-  will  fawn  on  th 
vioiisly  somebody  is  being  led  provincial  leaders, 
into  a  situation  which  can  onlyf  known  party  hacks, 
be  explained  by  saying  "l.et's  live  The  l.iberals,  or 


great  figure  passed  quietly",  ,(7,, 
from  the  scene  the  other  day  d 

here  on  narliament  Hill,  as  he  piodiicts 


Economic  Emphasis 

I  iC'nntiniied  from  Page  li 
to  the  current  boom  in  petroleum 


was  replaced  by  an  equally 
fine  personality.  Col.  .Arza  Clair 


The  l.iberals,  on  the  other  ■  ('asselman.  Con.-eiwat i ve  Whip  f,,,-  c'anadian 


In  conlrasl.  the  pulp  and  paper 
industry  points  to  a  world  demand 


newsprint  double 


off  the  kids,  after  all  what  has  the  hand,  had  a  sparce,  bare  mini-  since  ID.'t.i,  has  resigned  his  post  jp.;  present  le\'el 


coming  generation  ever  done  for  mum  head  table.  F.ven  the  cabi- 
us.’"  I  net  ministers  sat  below  the  salt, 

-  I  Hon.  Walter  Harris.  Finance 

Minister  sat  the  next  table  and 

Ull  inaUStty  !  p^i^,  y,,,  everybody 

'Continued  from  Page  It  |  ri.sp  lexcept  reporters'.  So  ,vou 


as  Whip.  His  place  is  being  .Similar  and  probabl.v  heller  plac 
taken  by  George  .lames  Tiis-  optimism  is  evident  in  the 
tin.'  long  time  M.P.  for  Prince  mining  industries. 

F.dward-I.ennnx.  ^  Competition  from  abroad  in 

Col.  Casselman  was  iinheat-  Ithese  and  other  basic  products  ari 
able.  In  a  long  political  career  not  as  serious,  in  the  present  at. 


'Continued  from  Page  It 


mates  that  petroleum  and  natural  *tad  the  whole  Grit  galaxy  scat-  i  which  began  as  far  back  as  any  rate,  as  in  the  secondary 

gas  will  be  required  to  supply  tered  through  the  floor  of  the  ^  1021.  he  had  nex’cr  known  de-  dusiries.  Canada's  unique  ei 

over  71  per  cent  of  the  total  ball  room.  feat.  He  won  in  the  election  .binations  of  raw  material 


TnP  •13}^  HP  Wool  VAP3\oiS  rCnc'ifl-  iKal  oitv  tho  ronli'O  of  iho  wool  -  •  •  '  «  •  »  •  »  r  /  • 

,  ...  ...  nai  cii.s  i.s  me  eeniie  oi  ine  w  ooi  shipments  is  to  remain  In  effect 

tion.  and  the  eight  men  with  him,  Icn  textile  manufacturing  Indus-  3  „pw  series  of  quotas  can 

all  attired  in  .Tapancse-made  wool  I'.''  of  Canada,  and  it  there  that  ,  p,,j  effect, 

siiil.s.  are  the  principal  executive  Shipments  of  .Iapane.se  cotton 

officers  of  as  manv  of  .lapan's  their  eoods  textiles  to  Canada  totalled  ap- 

,  ,  ,,  “  proximalelv  20.000.000  vards  last 

largest  woollen  mills.  Meanwhile,  .lapan  has  suspend-  vear.  or  Timible  the  total  of  I9.v4. 

.Japan's  woollen  export  business  cd  export  permits  for  shipments  '31, fj  about  70  percent  of  the  ex- 
at  present  is  second  onlv  to  that  cotton  goods  to  this  country —  ports  were  during  the  second  half 
,  ,,  ..  ...  .  '  .  mo\e  closclv  following  similar  of  the  vear 

of  the  I  nited  Kingdom,  acc'wding  p,  connection  with  '  'ml  vot„me  anH  v,t„e  of 

to  Watanabe.  and  it  is  growing  trade  to  tiie  C  .S.  .\n  unexplained  ,  to  •  .  iiooi  iikc  pt  riyoooy  rise;  wniie 

rapidly.  The  tempo  of  expansion  rise  in  export  application.s  to  Can-  last  vc3.  afe  not  avail-  ROUR.MV.M..  P.Fng^  n^tw  tnvestment,  c:„„,,ervati ves  had  an  end- 

has  been  verv  great  a  tenfold  in-  .'""fi  "f  In.st  M^ar  whose  appointment  to  tne  post  of  of  ovei  .$.100  million,  may  be  ex-!  ambitious  nobodies 

er'ease  in  volume  of  overseas  sales  Perhaps  represented  secretary  general  of  The  C  orpora-  peeled  to  continue  to  grow,  at  an  .  '  \  of  amP  tioir  nobodie.s 


ROUR.MV.M. 


energy  needed  tn  support  the  ex-,  „  j,h  the  l.iberals.  you 

panded  econom.v  of  Canada  in  achiexed  a  real  democrac.v  with 

p\en  cabinet  mini.sters  on  the 
The  petrochemical  industrz.  ,  ,  u  j  . 

floor  like  evcrvbodv  else;  while 
now  representing  an  investmenti  ,  ‘  . 


p\en  cabinet  mini.sters  on  the 
floor  like  everybody  else;  while 
the  Clonservati ves  had  an  end- 


crease  in  volume  of  ovcr.scas  sales  attempts  were  being  made  to  bv-  Jfl.'Sn  000 

In  the  past  2.1  .vears,  pass  restrictions  ou  .lapancse  ' _ ' _ ^ 

Output  of  the  textile  factories  /«  I  rt  • 

reprc.sented  hy  the  delegation  is  .  <''RVKOIK  OPTIONS  General  Pet. 

about  fiO  per  cent  of  the  entire  .har’caXil  Corporation  LuS  Mg*  UD  Wiclelv 
prodiiclmn  of  .lapan.  and  the  haj.  take,  „p  and  paid  for  .10.000 


Hon  of  Professional  Engineers 

Quebec,  has  been  announced,  is  _  .  ,  , 


I  a  graduate  in  engineering  of 
jl.axal  University. 


Rcringer  does  not  believe. 


at  the  head  table.  Probably  a 
hang-over  from  Family  Com- 


however.  that  the  demand  of  the  snobbery. 


-  -  .Shares  of  stock  at  ,10  cents  per  -  Canodion  Dollar 

WINNIPEf^  ^TOCK  ^hat'o.  being  part  of  an  option  General  Petroleums  of  Canada  Quoftlfions 

WINIMirtU  ilULr.  tALflANOt  Kehruary  IP,  IP.Ifi  The  balance  l.tri.  I'oports  for  fi.scal  year  ended  VUOroriOnS 

I"" "  '  ■  ■  '„,rt option  covers  110.000  September  .10,  111.  net  earnings - 

nilo-can  oiK  i.td  i’.;’i  shares  at  the  same  price.  This  of  S1P1,P2.1  or  .11  cents  per  share  .vnminai  R»ir.  in  Monir.ai 

.shrinnn  Hnirtwaip  ' v  '  l.t  j"  brings  outstanding  total  to  1.-  on  l,117.fi1fi  "  and  ordinary  iTii>'«<ia.t.  .i»nii»r»  ’Oh.  is.si.  at  J 

.rfT  ( iw.inirtirn  I'' i'n  " ""  shares  and  leaves  1.890.-  shares  outstanding,  compared  isiippii.ii  h.»  Rank  ot  .Montr.aii 

>n  Nor  .vnva.'.s  v  « nn  000  shares  in  the  treasury.  w  irh  $111,111  or  12  cents  per  share  cnnnirv  ciirrpnry  Can. 

Dp  R'  \  ...  .s  nn  — - - - -  on  1.110.098  shares  outstanding  a  I'-S  '-  -S  Biiyins  —  i.tis 

,a  (in  Konc'pr  ,)p  NKW  KOVR.XN  OPTIONS  vear  earlier  Dividends  were  un-  ■■-i.-rt r  c...  '  9'an 

Man.leha  1  'H  ^  l  j  '  ""eu  Kinsoem.  t  Rli.'ins  .  Z.R" 

■r  "r"m  f-rearn' r-id  '  '  Tno"  New  Hoyr.ap  Copper  Mines  Ltd.,  changed  at  20  cciits  per  shaiT.  sellins  ...  3.«" 

•rd.rai  r.rain  SI  in  pid.  SI.""  si..sn  arixuses  that  Yellowknife  Real  Rarned  surplus  at  the  fiscal  Blocked  sirriini.  Buying  ....  :.72 

rneral  Piwnun"'  non  Mines  Limited  has  taken  un  and  'car-end  stood  at  .$2,129,864  .  ^ 

h.Truer'^p'dw  '?"n  for  280.000  shares  of 'stock  ■'’gain.st  .$1,960,714  a  vear  (’ai'Iior.  p'„„„a  5..,..-, 

'enarrii  life  in'-  ofd  -r.  n.i  at  $1.71  ner  share,  being  part  of  Working  capit.il  increased  to  Reisium.  ton  iranes  2."l 

:nr  cdn  Mf;  I  nils  '.'.'  .in  an  ontion  due  .September  11,  .$918,274  from  $828,171.  Bniisli  We-i  Indies,  ton  dollmi  .''S.s.i 

nrih  star  Oil  (  om  In. no  .  loyfi  The  balance  of  the  option  Footage  drilled  amounted  to  Iy "  -J 


I  petrochemical  industry  for  petro- 
I  leum  products  will  be  of  any  co.i- 


Funny  thought;  when  will  the 
CCF  ever  have  a  banquet  like 
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(Snppitfd  h?  Rank  of  .Montreal) 
Cnnnirv  CniTonry  Can.  % 


siderable  importance,  compared  to  this.  I  nexer  yet  ate  a  meal  off  |  orable  R 
the  demand  for  energy  purposes,  the  .socialists  at  the  Chateau  I  servative 


France.  100  tianr« 


covers  120. nnn  shares  at  the  same  924.061  feel,  compared  xviih  718.  r.rrmnny.  V"'  i>  Mark  ,!!!!!  :.s.«4 

price.  This  brings  outstanding  812.  Interest  in  crude  oil  xvells  Umie  Knnc.  inn  dollars  .  iT.s.i 

total  ;.i  1,891.006  shares  and  increased  to  118  from  lit.  Net nipyps  gl.is 

gt.nn  le.avcs  1.104,994  shares  in  tho  equixalent  of  crude  wells  oxvneri  solYj^yY'’ion  'kmoor  M.nit  I 

tiinn  ■■'f'.a.s'uy,  .was  28.11.  compared  xvllh  2181.  Pakisian.  ion  rupms  .  21. is 

Interest  in  gas  xvells  held  xvas  un-  swcipo.  I'l"  kroner  .  in.tn 

oir,  I.AKK  NORniC  MINKS  changed  at  8.  .  Sxvitzerland.  too  francs  .  2.1.i:i  j 

Lake  Nordic  Uranium  Mines  .Share  of  oil  production  in  bar- ' '  V-'s.' 'n'oViars: 

'  advise  that  a  block  of  200,000  rcls  xvas  290.149  against  .101,284,  l  monih  i  .12'-  PiwounM  is'-  Premium. | 

treasurv  shares  has  been  sold  to  Net  share  of  oil  reserxes  xvas  2.-  "  months-  t  32'>  Piseoimtu  in'-  Premium.* 

Rin  Tinto  iCanadai  Ltd  at  .$2.10  416..1.11  barrels,  after  all  rovalties.  rlUVr’''  er.Tium' 

II  I  e\  j.^C*rVAAf'A/k  _l  1  'I  *  lYI  OH  I H  S**  rl^l*3  3^  C  I  TO  fTl  j  U  • 

'M  a  shaie.  The  .$.a00.000  .-o  raised  compared  xvilh  2,4.8  .0.11.  x  months .  i  .ig'.-l  IS'-  Premium, 

xx'i!]  'ne  used  to  meet  expenditu'Ts  .Annual  meeting  xx'ill  he  held  in  s  monihs--i  .'i2'-*t  is''.  Premium, 
on  the  dex-elopment  of  the  com-  Calgarv,  on  Tuesday.  .Jan  11.  at!  P""nd  swriin*. 

..\x  panv's  Blind  Rix-c-  pioperlies  1pm  1  momh  '.r-'se  nrscmmi. 

'  '  '  -  f  •  •  y  mnnlKc _ .S-r>  Iticf-ntinl  ' 
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DIVIDENDS  ARE  PLACED 

On  Record 

Leoding  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarotions  of  Dividends  in  The  Financial  Times. 
Announcements  of  this  type  are  Definite  Evidence  of 
Financial  Stabilifv  and  Successful  Management. 

Dividends  decently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


1  month  Di.scouni. 

'  months — ’ir-'*sr  r)l‘;rount.  '  OCOn 

,7  months  I  I  Ific-I.i  16r  r)»**(oiint. 

X  months— Itar-l  .1  IFc  Discount. 

months— 1  U  ifir^l'.'C  Discoiini.  fscin 

fi  monfh.s-  l  l.A  Ihr-t  13  Ifir  Discount.  |  .  . 

Noon  Rafps  J'Ftli. 


In  the  United  States,  where'  and.  as  far  as  I  can  make  out. 

- •  petroleum  i.y  the  ba.^e  for  21  per  i,,,  „  ,u  i  ■  j  , 

I  ...  .  .  they  never  haxe  thi.y  kind  of 

real  a||  chemicals  produced.  ,  ...  .j  .  ,  , 

It  J  n  m.t  .....  ,  .  ,  banquet.  It  xvould  not  do  them 

the  demand  las  a  raw  material' 
ireau  anv  harm. 

Ian  t  represents  nnlv  one  per  cent  of 

h.!;<>2,i  .22  the  total  petroleum  produced.  ''f''  ''' 

Three  Ma.ior  Problems  J’'  earne.st.  but  they'd  get  farther 

2,S"'a  The  problems  facing  the  Indus-  ihevd  let  them.selves  go  once 
2!7ii'a  I'.'''  f>>'P  largely  in  the  disposition,  *  "  ' 

nf  future  markets,  taxation  and 

2.2.>’« 

2. I'l  highxvay  construction.  TTVTX 

'  The  first  of  these  has  its  origin  Jf  y 

.2S  It  ifi  in  the  national  geography  xvhich 
17  XX  encourages  north-south  traffic  —  - 

21. IS  !  rather  than  the  east-xvest  traffic  ...  .  ,  ...  l  . 

2fi.2x  I  ,  ...  High  Low  High  Low 

It. ns  'advocated  by  the  nationalist-  jij^-j  19.14-16 

- 1  - "i  .  ni  inded 

IS.4I>  I  'v  '  .  ..  175.5  I49.g  '’19.2  155.1  90 

2.l.i:i  [  Mr.  Bermger  .suggests  that^4-,y3  -,^0  „  ^,,3  :,r()  9  j, 

^self-sufficiency  in  petroleum  re-  ,',47  R  411.8  1101.9  114.1  9 

Pri'miiim.iquirements  for  Canada  should  be  1-18.4  I27.9  212.0  201.1  2 

Premium.*  ,  149  2  1110  180  1  U’l  4  1 

a  matter,  or  economic  reason.s.  ’4-  Ign-l  ^1 

of  "net  self-sufficiency,  with  im-  j.,- j  ‘’011  1219  14 

portations  into  some  market.s  off-’424.1  176.6  6.10.0  427.4  10 

.se'ting  exports  made  to  more  296.6  261.7  472,9  277.4  11 


1921.  he  had  nex’cr  knoxvn  de-  dusiries.  Canada's  unique  com 
feat.  He  xvon  in  the  electinn  ,binatinns  of  raxv  material  and 
nf  1921.  only  to  resign  as  a  loyal  rheap  power  xxith  xx  hich  to  ex 
Conserx’ative  to  give  his  seat  to  tract  them  are  not  easily  matchod 
his  chief.  Right  Hon.  .Arthur  rlsexxhere. 

Meighen.  Rut  Clare  xvas  back  ^  Whrlncr  these  circumstance- 
in  the  Commons.  He  thereby  are  likely  to  hold  good  for  an- 
hung  up  a  modern  record  for  ,„hp|.  f,„a,.,p|.  „  ppm, try  is  on« 

the  Tories  by  winning  in  192.1,  pf  n^p  ppnsidc, ation.s  facing  ihr 
1926,  1910.  19.11.  1940.  194.i.  1949  Doyal  Commission.  .Another  con- 
and  19.11.  That's  nine  in  a  row.  'yjdpralion.  rising  from  the  above, 
In  1911  he  took  his  seat  be-  is  whore  to  chart  the  dividing  line 
hind  his  leader,  the  Right  Hon-  betxveen  )irimarx  and  secondary 
orable  R.  R,  Rennett  as  Con-  industries  so  as  to  gixe  the  maxi- 
servalive  Whip.  There  he  slay-  mum  consideration  to  the  cssen- 
ed;  there  he  served  a  slice's-  tials  of  each  and  beyond  this,  ,n 
sion  nf  leaders  xvilh  equal  the  es.sentials  of  the  economv  a.x 
loyalty.  Col.  Casselman  repre-  a  xvhole  xvhi."h  xvould  hardly  he 
sents  the  riding  of  Grenxillc-  .xialile  for  Ixventv  fixe  millions 


loyalty.  Col.  Casselman  repre-  a  xvhole  xvhi."h  xvould  hardly  he 

sents  the  riding  of  Grenxillc-  |Xiahle  for  Ixventy  fixe  millionx 
Dundas.  and  his  home  toxx'n  of  of  C'anadi.an  lix  ing  like  the  people 

Prescott.  He  is  a  popular  man  in  Iran,  looking  after  .somebody 

and  efficient  laxvyer.  cl.se'.s  Raley  Report  reqniremenl.x. 
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Tupsdax.  .lamiary  21  2,  *’-■  .„  absorb  the  maximum  efficient  _ !■.■■— _ _  .  .  _ 
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Plan  Chanae  in  .tion  rates  if  additional  market.s  |  ('.Source;  Onminion  Horeoii  nf  Slnlhtirt.  iiniptt  nlhnnrine  itulirniril)  | 

^ -r  .  .  !  were  available."  ) _ _ _ _ _ _  _  _  j 

Kristina  Capital  j  The  possibilities  for  these  mar-  " 

Toronto.  —  .A  .special  meeting  kets  are  in  the  Montreal  refinery  WEEKLY  STATISTICS 

of  shareholders  of  Kristina  Cop-  3, .pa  or  in  the  ‘'natural  mar-' _ 

per  Mine.s  iJd.  will  be  held  here,.  ..  .  .  ^  ^ 

on  Februaiy  Jrn  at  which  ap-  .  in.>4 

pro\’al  will  be  .nought  for  leorgan*  I'de  difficulty  of  the  former  i.«  ITEM  “  - - - 

i7alion  of  the  capital  structure  bv  whpther  Western  Canada  crude  Jan. -Hoc.  Dec.  *^/|,*‘* 

dec'-easing  the  present  .a.OOO.OOO  ,he  future  succe.ssfully I - - - - r’ _ ” _ _ _ 

share^Tn'd  then  TncreasingT'T  xvtih-  Venezuelan  oil.  a  Dept.  Store  Sales  change  over  ,14  . j .  .-,9  1,1  :  28.1 

inn.nnn  shares  by  the  creation  of  question  largely  dependent  upon  Carloadings  (thnii.s.t  '1'  . !  949  .•4(492  76  4  7:4,1  ai.9  4.961 

2. 190. 090  additional  shares.  the  economics  of  ocean  transport-  Visible  Su,opl.v  Can.  Wheat  'mil.  hush'  '2'  . !  .'461, 9  ->  1619  164.9  111  I 

Exchange  basis  i.s  nne  new  share  ation  and  foreign  crude  price.s.  lEond  Sale.s  (millions  of  $1  (It  . !  ,-,n  6  112,1  890  161  1  86  7  212  7 

*"h9res  at  piesent  Exporting  to  the  United  Stales  ^  (-3^  Guaranteed  Issues  .  .XO  9  9(1(1  71.0  81  9  81  9  1709 

e'nanged"' m'^CoppernesT  ^mps  brings  the  Western  Canadian  pro-  Treasury  Bills  . 1  .19,9  99.9  71.9  81.9  81  0  170  9 

“  ducer  into  head-on  competition  Bonds  . i 

—  -  '  -  with  the  United  States  producer^  Provincials  &  Provincial  Guaranteed  . !  1 1  61.9  9.;’  61? 

CORTEZ  EXPLOR.ATION'S  xxith  the  latter  currently  enjoying  Municipals  . j  0.6  9.6  18  0  1  0  1 

Cortez.  Explorations  Ltd.  ad-  a  major  edge  as  a  result  of  im-  Corporations  . |  1b. 9  9,1  l.x.X  i  n  161 

vises  that  Elmvale  Trading  Corp.  pn,t  taxes  levied  by  the  United  P=.v  =  hlo  !  .19.6  112.1  89  0  161  1  86  7  ‘’xx  7 

Ltd.  has  firmly  underxvritten  7i.-  e,_,p.  vanana  ra.xaoie  .  I  z. 

971  shares  of  stock  at  1  cents  ■  •  j  ■  V.S.  Payable  . .  ■  ■ 

per  share,  payable  forthwith.  "Fhe  .second  of  the  indiistix  si  NOTE'S 

bringing  total  outstanding  to  4.-  major  problems,  taxation,  is  ag- 

900.009  shares.  gravated  by  the  inadequate  in-  (I,  '14  data  for  Dec.  11;  11  data  for  Dec.  14.21.  11. 

^  centive  to  exploration  and  deve’.-  i2'  '14  data  for  Dec.  29;  '11  data  for  Dec.  M.  21.  28 

G.N.P.  for  1956  rpment  noxv  granted.  "In  orde,  |  ill  .11  data  for  .Ian.  17;  '.16  data  for  Dec.  26  1.II1.  .Ian.  9.  16.  '.Source:  .A  K  .Ames.i 

to  develop  Canada's  petroleum  ■  - ~ . . . . ■  ■  - — 

'Continued  from  Page  1)  rc-serx'es.  it  is  essential  that  ever.x'  ^VVOUTHLY  STATISTICS 

little  difference  in  the  long  run.  incentive  be  given  to  encourage 

.Nor  will  it  matter  much  xvhe-  Canadian  risk  capital  to  be  .spent  Data  appears  as  made  aya, table,  an  a  once  per  month  bas.s  only.  Statistics  tor  other  activities  to  be  found 

...  ,  p  <*n  previous  issues  J 

thrr  the  G.N  P.  i.«  raised  because  in  an  ever-widening  search  foi  '  —  '  '  “ 

xx  e  have  to  inxest  additional  funds  greater  reserves,'  Mr.  Beringer  '  j 

.  ,  ,  19.)4  1915 

in  faciiitie.s  to  defend  some  pip-  •‘fin.  I - - ^ _ _ 

squeak  little  democracy  .some-  Restricted  Markets  ITEM  I  .Vox-,  .Ian -.Nov  !  .Sept  Oct  .Vox  , Ian -Nov. 

xvhere  in  the  middle-ea.st  or  be-  "At  the  present  time,  restrict-!  ^ 

caii.sp  'XP  have  soeialized  medi-  ed  markets  for  Canadian  eri|-lp  POPl'LATION  I  i 

j.,PP  vVe  could  increase  the  ^nri  con.spquent  long  periods  Births  (Canada,  thous.  1  •  ■  '  ■77.1  -IH:;.:  :  C  fi  b  -y  .1'^ 

G.N.P.  ex-en  bv  increa.sing  the  bM-erox-ery.  rnupled  with  the  fact  Marriages  'Canada,  thous.i  . |  U.?  Ibb  1  111  Ibb  116  19,1.1 

..c,  ,6.  h=Kv  hnn...  m-nv.Hed  '"'T  Dpat hs  ' Canada,  t hou.s.  1  . •  . '  191  192.,  lb..’  9.o  10.0  10..’9 


I  economic  markets.  1*5  4 

y-  "One  of  the  major  problems 

11.  facing  the  industry  today."  hp|i02.1 

Noon  Rafp.^ .sBCl,  "and  which  has  an  effect  148.8 

’  upon  the  production  rate  and 

I  .S.  nellars  '  ,  ,  .  161.8 

.79'.  hence  upon  the  return  to  the  in-  ^  ^ 

vpstor,  is  the  lack  of  sufficient. 
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Plan  Change  in 
Kristina  Capital 

Toronto.  —  A  special  mcotin 
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^blt1hl  Po\Arr  A*  P»prr  f'o  Iff!. 
.^rtmlnI'*Tra1Ion  ;»nrt  Trust  Go 
XtIU’U -SIM  pass  -shoA  Stores  I  Jrt. 

Muminiiim  I.imifefi 
Aluminum  Co.  oI  (Mnarta  Limoefl 
'malcamatPd  Flertnc  Corp  Ltd. 
American  Nrpheline  l  imited 
.Xn:lo-C  anadian  Telephone  Co. 
Xnjln-Canadian  Oil  (o  i.rd 
Xncio-Can  Pulp  A  ^apcr  .Mills  I  td, 
Ancin-Huronian  I.imited 
\rcus  Corp  I.imited 
Mias  sieeU  Ltd. 

Aiiio  FCIedrir  Service  ( o.  Ltd. 

Danfjue  C'anadienne  Natlonale 
Dank  ot  Montreal 
Bar\min  Corp.  ltd 
P.athiTrsf  p.  &  P.  m.  Ltd 
Re.inbran  Corporation. 

Daifjini  Corticelli  Limited 
BrI)  Telephone  (  o.  of  (  anada 
Rei'etorre  Quebec  Mines  Ud. 
the  Borden  Comps‘5n\ 

Brazilian  Trartion  I  ishi  A-  P  Co. 
British  \meriran  Oil  Co  I.td. 

British  (  olumhia  Forest  Proriiu  ls  l  td. 
B  c  Markers  I.imMed 
B(  I*nv\rr  Corp  I  imoerl 
Broiilan  Reef  Mines.  \  td 
Grnrk  silk  Mills  Ltd 
Biilnlo  Gold  Dredsin:  iJd 
Burns  (  o  i.imited 
Ga!;arv  A  Udnionion  forp,  ltd 
ualnnifh  fills  Ltd 
f  anada  f  rushed  A'  Cut  s*one  I  td 
t  anada  Drs  (oncer  Me 
(  anada  Iron  Foundries  l  td 
(  anada  .Marhinerv  (  orj.  i.id 
(  anada  Malt>nc  Co  L.imited 
Canada  Vorthern  Power  Corp  ltd. 
uanada  Primanent  Mortcace  (orp. 
Canada  ’steamship  I  ines  I  imued 
Canaria  Wire  A:  Cable  Co  Ltd. 
Canadian  Bakeries  Limited, 
t  anadian  Bank  ol  (.'nnimeire 
<  anadian  Breweries  Limited 
Can.idian  Bi»on/e  to.  Iimiied 
(anadian  Car  A  Fotindrv  Co  Ltd 
Canadian  i  rianese  Limited 
(  .Tnadian  Loromoiise  Co  Ltd 
(••nariian  Malar  tic  (inld  Mines  Ltd 
Canadian  nil  (  rs.  l  id 
'anadian  P.n  il  ic  Rail  a v 
l  anaduin  I  Mlifies  |  id 
(anadian  Wallpaper  Mfrs.  Li.1 
t  anadian  Me  stein  l.nmher  (  n.  lid. 

(  anadian  West,  Natural  (las  ('o.  Lid 
Canadian  Wrvimchouse  c  o.  Ltd. 
c  arelli  Food  ProdiMis  f.imiied 
C  •'Pfral  L\nlnrers  Limited 
f  hennur- WiMans  Gold  Mines  Ltd 
c  oiiunonw  calth  Inie*  Corp  I  id 
(  eniam  i»m  xiines  I  t d 
(  ons  Minin?  A  ^mritmc  Co.  Ltd 
I  (  n  I  ini'lrd 

(  ntrw,r<if>  in\estr>rs  Ltd. 

Craij  Bit  Company 
K.  L  <  ram  l.im.ied 
David  A  Frere  Ltd 
Davis  Leather  Co  Ud 
Di-itillers  (  orporation-Searrams  |  iri 
Dominion  Bridge  Co  I.imited 
Domin'on  Coal  Co.  Limded 
Dominion  Fncineerin?  Co.  Limited 
Dnnimion  (flass  Coinpanv  Ltd 
Dominion  Maltins  ('o  Ltd 
Dominion  Nteel  A  Coal  C  orp  I.td 
Dominion  Stores  l  imited 
Itoinipion  li'M’le  C  o  I  irnifed 
Dominion  Woolhns  A  Worsted  IJd 
Donohue  B rot  hers  Limited 
Dupuis  Freres  Limited 
I  ast  SnItiN  an  Mines  Lid 
I  ddv  Paper  (  o.  Limiled 
I  namel  A  Ileatinq  Products  Ltd. 

T.  H.  |-!siah>or>ks  Co  l  td 
ra|rnnhrid::e  Nickel  Mines 
Famous  Plasers  (Canadian)  Corp.  ltd. 
Federal  Grain  I  imitrd 
F'oreicn  Power  Securities  (orp. 
Foundation  (  o  of  C  anada  Ltd 
J  F'rciman  Limited 
Gatineau  I'ow  rr  Co 
General  Products  Ml?.  Corp.  IJd. 
c.cneral  Steel  Waiev  l.imiled 
General  Trust  of  (anada 
Giant  Vrllowknife  Gold  Mines  Ltd 
Golden  Manitou  Limited 
Great  West  Coal  Co.  IJd 
Grouped  income  Shares  IJd 
Guaranty  Trust  Company  ot  Canada 
Gypsum.  IJme  A  Alabastine  Can,.  IJd. 


Dender'hf’t  Paper  c*rodii*  cs  I.td. 

Hich  Tower  Drillin?  Cn.  tJC? 

Holhn^er  Cons  Gold  Mines  iJd 
Home  (HI  Co..  Limited 
Biidson  Bav  Mininc  A  Smelting  Ltd. 
Hiiskv  Oil  A  Refining  Co.  Ltd. 

Imperial  Bank  c*t  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  I  tci 
International  Paints  Can.  Limited 
Insestors  Mutual  ol  Canada.  Limited 

J  o  h  n  s  -  M  a  n  \  1 1 1  e  Corp 

Kerr-\ddi»on  Gold  \fines  Ltd. 
Kirkland  I.ake  G.  .M.  Co  Ltd. 

I.abatt  (John)  limited 

La  I  u'/  Mines 

l.ake  Diifault  Mines  lAd. 

I.aprairie  Co.  Inr. 

I.aurentjde  Ncceptance  (orp. 

Lawson  A  Jones  Limited 
I  eitc  h  Gold  Mines  Limited 
I.everage  Fund  of  Canada.  Lid. 
loblaw  Groceterias  Co.  f^fd 

Marassa  Mines  I.imited 
MacKinnon  Structural  Steel  Co.  Lid. 
MacMillan  A  B!«»edei  Co  Lid 
Mailman  Corn  Limited 
Map'e  Leaf  Milling  Co. 

'Casses -Hams  Co.  Ltd 
MrColLFrontenac  Oil  c  o  ijd 
Mcfntvre  Porcupine  Mines  Ltd 
'lalrhers  Distilleries  Limited 
Robert  Mitchell  of  (  an  I.imited 
Montreal  City  A  District  Rank 
'Tonireal  Lommotise  Works  Limited 
Henrv  .Morgan  A  Co.  Ud. 

National  Steel  Car  Corp.  Ud 
.Vichi  Consolidated  Dredging  Ltd. 

New  Calumet  Mines 
New  Dir  kenson  Mines 
Nfiranda  »lines  Limited 
.Northern  Quebec  Power 
Noil  h  ”  O'.!  fM'r’  I  rihttp.i  ltd 
Nova  Scotia  Light  A  Power  Co 

Pamour  f*orcupine  I.imited 
Parker  Drilling  (o  ol  Can  Ltd 
P'-nnians  t  'mjed 
Pembina  Pipe  l.ine  Ltd. 

P'  I  ro  CMfji  iMi  nines  l.in 
Placer  Development  I.imited 
f*oue|l  Ri\cr  (  It.  Ud 
Power  Cniporaljon  of  (anada  ltd 
Preston  Fast  Dome  Mines  IJd. 
Propriefarv  .Mines  Lim’ied 

Quebec  power  Company 

Beitman  s  l.imifed 

Renabie  'lines  l  imited 

Resources  of  Canada  Inr  Ftind  l  td. 

Rnbin»on.  Ijffle  A  (  o  |jd. 

Rosal  Bank  of  Canada 
Rnralite  Oil  Co.  Ud 

kt.  Lawrenee  (orp.  limited 
San  'ntonin  Gold  Mines 
shawinigan  Water  A  Power  f  n. 

■shea  s  Winnipeg  Rrewerv  Ud 
Sherwin-Williams  Co  of  Canada  Ltd. 
Nhimffs  Ud. 

Sicks’  Breweries  I.imited 

Silver  Miller  Mines  fJd 

SiUcrwnod  Dairies  I.imited 

Simpson’s  Limited 

Sisene  Gold  Mines  |  td 

Slater  (N.S.)  (’o.  I.ld 

Southern  Can.  Power  (o  Ud 

Standard  Paving  A  Materials  IJd 

Steel  CD  Ol  Canada  I.imited 

•Slow  ell  Si  I  e  w  Co  I.td 

SuMi\an  (onsolidaied  .Mines  Ltd. 

Sun  Life  \SMir.  (  o  of  C  anada 
Sopertesf  Petroleum  Prod  Ltd. 
Toronto  Dominion  Bank 
I  nioii  Finanie  Limited 
\  nited  .\musement  Corp.  Ltd. 

I  nited  Grain  Growers  I.td. 

Vniieri  Keno  Hill  Mines 
I  tilled  Steel  Corp  IJd. 

\  eniiires  Limited 
Mal»asso  C  ofHin  c J»  Ijmitfd 
'Vaifp  .Xmulet  Mines  Limifed 
Ue'^lev  .Mason  Mills  Umited 
Westeel  Products  Limited 
We«»iern  Grocers  Limited 
George  Weston  Ltd. 

Woods  Maniifartitring  Co.  Ltd. 

/.eller'g  Limited 


19,14 

19.11 

Dpc.  .lan.-l')or. 
23  2’>  I 

Drr. 

in 

Per. 

17 

Per.  , 

.lan.-Orr., 

Zh 

Dept.  Store  Sales  —  rhange  over  '14  . 

i 

.'vP 

1.1 

•  28.1 

Cailoading.s  (thou.s.)  '1'  . 

!  84.9  1.692 

76,4 

71.1 

81.9 

4.06.1 

Visible  Suopiv  Can.  Wheat  'mil.  hush'  '2'  . 

!  16,1,0 

161  0 

164.9 

1.1.1  I 

Can.  &  Can.  Guaranteed  Issues  . 

pno 

7.1.0 

S.i.O 

R.’rO 

1700 

Trea.sury  Bills  . 1 

-Mi.n  poo 

7.1.0 

81.0 

810 

170  0 

Bonds  . i 

1  Provincials  &  Provincial  Guaranteed  . ! 

Municipals  . 1 

1 1 .1 

0.6  0.6 

i 

LS 

6.1.0 

n.:» 

0..Y 

fin  ? 

0.1 

Corporations  . j 

.10.0 

0.1 

I1.X 

10 

16  1 

.10.6  112.1 

80  0 

16.1.1 

Rfi  7 

7^2  ?. 

U.S.  Payable  . . 

G.N.P.  for  1956 

(Continued  fiom  Page  1) 
little  diffpienee  in  the  long  i-iin 


NOTES 

'14  data  foi-  Dec.  11;  11  data  fo,-  Dec.  14.  21.  11. 

'14  data  fo,-  Dec.  29;  '11  data  fo,-  Dec.  M.  21.  28 
'11  data  for  .Ian.  17;  '16  data  for  Dec.  26  '11i.  ,lan. 


MONTHLY  STATISTICS 


rnxt  of  the  haby  bone.':,  provided. 


lex-el  to  be  pompetitix-e  xvith  eon- 


put  mto  the  bank  for  the  haby'.x  ^  c„^p3 ,3,ivpiy  loxx-  rale  of 
future  hut  i.-:  ,<prnt  nou-  on  space- 

men's  .suit.s  or  voon.skin  cap.s  or  -j-hp  need  for  vastly  enlar 


Mol.son's  lighter  product. 


highxx-a.v  capacity,  as  indicated  by 


There  was  a  time  xvhen  a  term  the  1980  estimate  of  12  million 
xxas  u.sed  in  conver.sat ion  or  in  a  x-ehicle.s.  three  time.s  the  number 
goxpinmenl  rclea.sp  and  you  knexv  noxv  in  operation,  beai'.s  dii'ectl.V| 
automatically  what  it  meant,  or  "P'")  pie.sent  methods  of  high- 
at  least  whether  , it  wa.s  good  or  financing,  largely  through 

ga.soline  taxe.s. 

,,,  I  .  ,  ,u  .  The  oil  industry  feel.s  that  the 

.Ml  vou  know  today  is  that  ■  ,  ■ 

,  '  ga.soline  tax  alreari.v  is  far  in 

vou  belter  ai-rive  at  an  agreement  .  .u  .  ,  _ _ _ 

exce.ss  of  that  levied  on  any  other 

Within  X'our  own  cii-cle  about  ,  u  .  n  .  _ 

nere.s.sitv  and  siihstantiall.v  highei 


•hieh  meaning  of  which  xvnrd  i.s 


than  anv  .similar  tax  in  the  Unit- 


The  Hnancial  TTmes 


arrf>ptahlr  m  sli.  and  then  .yon  staTp.s.-  obsrrvp.c  Mr.  Brrinsrr. 
ran  ai'::nr  frnm  thrrn  Kiirfhpr  incirasps  hryonri  the 

Rut  if  the  Gross  National  Pro-  present  lex-els  could  hax'P  the  ef- 
■  feet  of  pu.shing  the  lax  up  to  the 

I  point  of  diminishing  returns. 

I  I  ‘  Taxes  cannot  be  increased  in- 

jdefinilel.v  xvthout  affecting  sales 
volume.  Perhaps  new  ways  mttst 
be  found  to  pay  for  the  highway 


Tempos 

I  'Continued  fiom  Page  6) 

I  .National  Transrontinental  tn 
I  television  to  the  l.iberals.  In 
'  this  he  xxas  right. 

I  The  average  I.iberal  is  too 
i  thick  in  the  head  to  want  a 
!  hislnr.v  lesson  after  9  p.m..  par- 
,  ticularly  one  hour  and  20  min- 
ule.s  of  it.  But  the  old  ex-school 
teacher  would  pop  out  from 
behind  the  politician. 

I  was  going  to  give  the  edge 
tn  the  l.iberals  over  the  Con¬ 
servatives,  on  balance,  after 
x-isiting  the  two  banquet.'.  But 
Don  Brown,  sternly  impartial, 
says  I  am  wiong.  and  he  thinks 
'  the  Conserx-at ix’c  banquet  hai-l 
a  nicer  toiirh.  He  thinks  in  ef- 
fertivepess,  if  might  bax'»  been 
a  better  political  instrument 


ITEiM 

19.14 

19.15 

.Vox-, 

.Ian  -.Vox-. 

•Sept, 

Oct 

.Vox  ,Ian 

-Nov. 

POPl'LATION 

Births  (Canada,  thous. i 

17. .1 

.7fi2.T 

U.6 

11  n 

.17  0 

.870  i 

Marriages  'Canada,  thous  ,  . 

1.1.? 

1061 

18  1 

16  0 

116 

10,1.1 

Deaths  'Canada,  thou.s.,  . •  . 

10  1 

102.7 

10.1 

9.S 

10.0 

10.19 

MANUFACTURING 

• 

Wond  Pulp  (thds.  short  tons. 

Di.ssolving  and  Spec.  Alpha  . 

12.8 

t?.?.  0 

29  6 

11.1 

17  2 

1816 

Bleached  .Sulphite  ipaper  grade,  . 

.10.6 

484  4 

11.1 

18.6 

14  1 

.‘So."  1 

Unbleacned  Sulphite  . 

119  1 

1,468 

142  8 

112.1 

112.8 

1..191 

Bleached  Sulphate  , paper  grade ,  . 

62.4 

668.1 

64  4 

67.1 

61.1 

710.6 

Unbleached  Sulphate  . 

11,6- 

190  2 

.16  2 

61.9 

.18.0 

611.1 

Leather  (1) 

Cattle  hides,  stocks  'ths.'  . 

.128 

1'29 

.109 

4fl3 

Cattle  hide.',  wettings  'ths.i  . 

1.14 

1.177 

206 

197 

201 

1.811 

•Shoes,  piodn.  'mil.  pi'S.i  . 

1.0 

28,1 

2.1 

3.4 

1.6 

2n.f> 

TR.ANSPORTATION 

Aviation  (2) 

Rev.  pa.x-s.  miles  "oils., . 

1 08  0 

198. 1 

Pn..") 

1  11.0 

121.1 

679  1 

Rev.  ton  miles  'Ihs.i  . 

1.076 

7.186 

I  ..108 

1.719 

1.411 

9.163 

Railway  Opg.  (mils.  $)  (.1) 

Revenues  .  .  . 

91.0 

nOo  ? 

101  9 

108  2 

107  1 

871,1 

Expen.ses  . 

84.7 

760  4 

86.8 

89  3 

89  7 

767.1 

Income  (net)  . 

112 

lO.O 

12.1 

12  0 

.30.4 

'I'  '14  data  for  Oct;  '11  data  for  Aug.  .Sept.  Get 
(2>  '14  data  for  .July;  '11  data  for  May.  .tune,  .fuly 
'll  '.14  data  for  Sept.;  '11  rlala  for  .July,  .Nug  .  .Sept 
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Pulp  and  Paper  Industry  Still  Points  To  Expansion 


New  Output  Records,  High  Sales  Levels  Reflect  Steadily 
Growing  Demand  Bat  Forward  Position  Is  Less  Clear 


A  year  which  saw  a  boom  in  all  but  a  few 
industries  throughout  Canada  and  the  United 
States  saw  the  Cana.dian  pulp  and  paper  industry 
go  through  the  top  also. 

In  1954  the  trend  had  been  contradictory. 
Industrial  production  had  slipped  off,  but  pulp  and 
paper  forged  ahead. 

In  1955  things  were  more  uniform.  Consumer 
goods  and  durable  goods  production  expanded 
beyond  all  forecasts.  Equally,  pulp  output  and 
sales,  paper  board  output  and  sales  and  paper  out¬ 
put  and  sales  all  showed  significant  gains. 

A  substantial  expansion  in  merchandising 
activities  across  the  continent  saw  the  demand  for 
wrapping  papers,  'box  papers  and  kraft  pulps  climb 
as  never  before. 

It  also  accounted  for  phenomenal  increases  in 
-newspaper  publishing  and  therefore  in  newsprint 
consumption. 

It  al.so  was  accompanied  ^ 

by  an  impressive  resi-  amounted  to  9,967,000 
dential  housing  boom  tons  compared  with 
which  called  for  paper  i  9,519,000  tons  a  year  ear- 
products  in  many  shapes  lier.  There  was  an  in- 
and  forms.  crea.se  in  all  categories  of 

„  .  ...  ,  wood  pulps  except  in  dis- 

Preliminary  Figures  .solving  and  special  chem- 

A  few  comparative  sta-  '  'cal  pulps,  the  decline  of 
tistics  may  be  in  order  '  which  amount  to  about 
here.  The  figures  are  of  |  35,000  tons. 
cour.se  preliminary  but  i  Newsprint  production 
the  records  show  that  :  increased  from  5,984,000 
preliminary  figures  usual-  tons  to  6,190,000  tons, 
ly  meet  very  clo.sely  with  This,  after  making  avail- 
the  final  official  results.  |  able  every  ounce  of  capa- 
From  a  gross  produc-  city,  and  more  often  than 
tion  value  of  $1.3  billions  not  after  exceeding  rated 
in  1955  the  industry  ex-  I  capacities  to  satisfy  an 
ported  for  a  total  value  of  unprecedented  demand. 
$981  millions.  In  1954  the  '  The  vast  bulk  of  this 
figures  were  $1.2  billions  total  continues  of  cour.se 
and  .$915  millions  resp.  j.  to  be  destined  for  export 
So  much  for  the  values.  markets,  as  is  shown  by 
Wood  pulp  production  '  the  following  figures. 

Short  Tons  Exports 


Central  America  and  Caribbean 

115,120 

1.32.0,38 

South  America  . 

51,621 

54,289 

British  Lsles . 

.306,910 

272,781 

Other  Europe  and  Balkans  .... 

66,174 

45,661 

Mediterranean  and  Near  P>ast  . . 

5.052 

10,325 

Africa  . 

38,740 

30,235 

India  and  Middle  East  . 

19,115 

18,131 

Orient  . 

32.757 

.•14,149 

Australia  and  New  Zealand  ... 

99.202 

76,710 

Others  . -. . 

211 

215 

7,34,902 

674,534 

United  States  . 

5,070.211 

4.875,031 

Total  . 

.5,80,5,113 

5,549,565 

U.S.  Consumption  Boost 
The  big  boost  in  con¬ 
sumption  last  year  took 
place  again  in  the  United 
States.  The  increase  ac¬ 
tually  amounted  to  8  per 
cent  and  that  country 
took  81  per  cent  of  the 
output  of  the  Canadian 


mills. 

It  is  fair  to  say  that  this 
increa.se  in  consumption 
was  expected  neither  by 
the  producers  nor  indeed 
by  the  newspaper  publish¬ 
ers  themselves  and  can 
only  be  a.scribed  to  the 
tremendous  increase  in 


merchandising  of  con¬ 
sumer  goods  and  con.se- 
quently  of  advertising 
space  .sold  by  American 
newspapers. 

Canadian  mills,  through 
modernization,  speed-up 
of  existing  facilities  and 
the  addition  of  additional 
machines  increased  their 
output  by  better  than 
206,000  tons.  Work  now 
being  done  on  newsprint 
mills  everywhere  through¬ 
out  Canada  will  increase 
the  output  by  approxim¬ 
ately  the  .same  amount 
again  in  1956. 

There  is,  of  course,  a 
time  lag  between  the  start 
and  the  completion  of 
capacity  increases  but 
the  industry  is  generally 
speaking  in  the  throes  of 
a  long  term  program  of 
expansion  which  adds 
every  year  a  portion  of 
the  increa.ses  rather  than 
a  very  large  increa.se  in 
one  year  and  nothing  or 
little  in  the  next. 

In  spite  of  the  enlarge¬ 
ment  of  production  how¬ 
ever,  both  by  Canadian 
and  American  producers, 
it  is  almost  certain  that  a 
shortage  of  newsprint 
will  continue  to  feature 
the  paper  markets  for 
some  time  to  come. 

Income  Improved 

The  income  position  of 
the  industry  improved 
considerabl.y  in  the  past 
year,  in  keeping  with  the 
expanded  sales.  It  is  a  fact 
however,  that  not  only 
are  operating  costs  of  the 
industry  as  a  whole  going 
up  but  al.so  that  replace¬ 
ment  and  new  installa¬ 
tions  are  considerably 
more  costly  than  they 
have  been  at  any  time  in 
the  past. 

In  common  with  all 
other  indu.stries  similarl.v 
placed — base  metals,  steel, 
etc. — the  newsprint  in¬ 
dustry  has  called  for  in¬ 
creases  in  the  price  of  its 
product  late  last  year,  to 
approximately  $130  per 
ton  compared  with  an 
average  price  of  $126  per 
ton  in  the  preceding 
months.  This  incidentally 
came  at  a  time  when 
various  shadings  of  the 
gray  market  bid  actively 
as  high  as  $170  per  ton 
for  newsprint  in  publish¬ 
ers'  stocks. 

That  no  real  market  of 
any  volume  has  developed 
as  a  result  of  these  price 
offerings  is,  of  cour.se, 
due  to  a  large  extent  to 
the  fact  that  the  inven¬ 
tory  position  of  new.sprint 


consumers  is  dangerously 
limited  because  of  the 
overall  shortage.  i 

Nevertheless  the  in-  I 
crea.se  in  the  price  of 
new.sprint  has  brought 
forth  a  remarkable  cam-  '■ 
paign  of  V  i  I  i  f  i  c  a  t  i  o  n  | 
against  the  industry  on  , 
the  part  of  .some  .sections 
of  the  newspaper  publish-  j 
ing  industry  and  occasion-  j 
al  government  officials 
who  ascribe  to  newspapers  j 
a  position  of  special  priv-  ' 
ilege.  j 

One  could  not  help  feel 
that,  while  democracy 
was  not  at  stake  when 
copper  rose  fifty  per  cent 
in  price  during  the  1955 
fiscal  year,  it  appeared  to 
be  at  once  Jeopardised  be-  j 
cau.se  newsprint  was  rais-  ' 
ed  something  like  three  ' 
per  cent. 

Only  in  the  province  of  j 
Quebec  has  the  campaign  I 
had  sufficient  effects  to  j 
result  in  action,  hasty  or  j 
otherwi.se,  which  may  ul-  ' 
timately  have  .some  rather 
detrimental  effects  not 
only  on  the  industry,  but 
also  on  the  newspapers, 
and,  through  government 
interference  in  an  impor¬ 
tant  economic  sector  of  i 
the  province,  on  the  com-  ! 
munities  concerned.  j 

Pulp  Prices  Fluctuated  i 
Prices  for  certain  grades  i 
of  pulp  have  fluctuated  j 
to  some  extent  in  1955 
but  the  trend  has  general-  | 
ly  been  higher  in  keeping 
with  the  steadily  mount¬ 
ing  demand. 

The  very  high  output  , 
of  paper  of  all  kinds  in 
Canada  continues  of 
course  to  call  for  the  use  i 
of  most  of  the  Canadian  j 
pulp  for  Canadian  conver¬ 
sion.  I 

Of  the  total  wood  pulp  | 
volume  of  almost  10  mil-  j 
lion  tons  produced,  some  j 
76  per  cent  of  the  total 
was  converted  in  Canada 
into  paper,  paperboard  ^ 
and  other  products.  j 

However,  the  remain¬ 
ing  24  per  cent  again  has 
formed  a  most  important  : 
item  of  exports  for  the 
industry,  and  the  general¬ 
ly  higher  prices  obtained 
for  board  and  kraft  pulps 
have  added  materially  to 
the  industry’s  well  being.  1 

The  expansion  of  pro-  i 
duction  has  been  particu-  j 
larly  noticeable  in  that  of  i 
bleached  sulphite  pulps,  in 
which  exports  alone  in-  ' 
creased  by  almost  40  per 
cent.  j 

Higher  rates  of  activ- 
itv  were  al.so  noted  for 


the  sulphate  pulp  industry 
and  exports  here  increas¬ 
ed  by  7  per  cent  over  the 
previous  year. 

The  decline  already 
noted  in  special  chemical 
and  dis.solving  pulps  is.  of 
cour.se.  the  direct  outcome 
of  the  depres.sed  condi¬ 
tions  in  the  textile  indus¬ 
try,  both  in  Canada  and 
the  United  States. 

Other  chemical  pulps, 
however,  continue  to 
bring  good  respon.se.  I'he 
increa.se  in  output  having 


business  of  the  writing 
paper  industry  and  of  the 
post  office.  Although  it  is 


States  where  a  number  of 
industry  consolidat  inns 
have  taken  place  in  anti- 


not  quite  as  simple  as  all  cipation  of  a  higher  rate 
that,  there  is  a  kernel  of  I  of  competition  and  of  the 


truth  in  the  matter. 

Accelerating  business 
activities  in  all  branches 
of  the  economy  have 
brought  about  a  rate  of 
consumption  on  writing 
and  book  papers  which  is 
quite  unprecedented.  A 


necessity  arising  there¬ 
from  to  integrate  produc¬ 
tion  and  cost  .schedules  as 
much  as  possible. 

Mill  Construction 
Elsewhere  in  this  re¬ 
view  is  al.so  a  di.scussion 
of  the  current  rate  of  mill 


total  of  215,000  tons  of  |  construction  and  expan- 
fine  paper  was  produced.  |  sion  of  existing  facilities. 


up  about  3  per  cent,  while 


been  35.000  tons,  offset-  coated  stock,  other  print- 
ting  a  drop  of  a  similar  ing  papers  and  special 


tonnage  in  dis.solving  and 
specials.  Chemical  pulps 


papers  showed  an  increase 
from  189,000  tons  to  213.- 


have  incidentally  been  one  j  000  tons.  Somewhat  high- 


of  the  most  steadily  ex¬ 
panding  groups  with  a 


Many  of  the  programs 
di.scus.sed  lend  themselves 
to  early  conclusion  and.  in 
fact,  the  majority  of  the 
plan  s  mentioned  are 
.scheduled  for  completion 


er  prices  here  too  have  <.ither  in  1956  or  1957. 


added  substantially  to  the 


gain  in  exports  of  85  per  |  value  of  the.  output. 


cent  over  the  past  ten 
years,  of  30  per  cent  in 
the  past  five. 

Board  Production  Up 
The  paper  board  mills 


The  residential  con¬ 
struction  boom  is  reflect¬ 
ed  in  the  boost  of  produc¬ 
tion  in  the  building  papers 
and  building  board,  up 


have  increased  their  out-  I  from  227,000  tons  to  287,- 


put  by  about  7  per  cent, 
boxboard  is  up  5  per  cent 
and  container  board  about 
8  per  cent  over  1954.  One 
of  the  recent  develop¬ 
ments  in  this  particular 
industry  has  been  the 
steady  expansion  of  uses 
and  new  applications 
which  have  gained  many 
a  new  market  for  the  in¬ 
dustry. 

The  substantial  busi¬ 
ness  boom  has  also  been 
reflected  in  the  consump¬ 
tion  of  fine  papers,  both 
book  papers  and  writing 
papers.  It  has  often  been 
said  that  a  boom  in  min- 


000  tons.  Since  there  is  no 
indication  whatever  of  a 
decline  in  the  construc¬ 
tion  industries  during 
1956  the  branch  of  the  in¬ 
dustry  specialising  in  this 
product  should  again  show 
excellent  results. 

Trend  to  Integration 

The  trend  towards  in¬ 
tegration  in  the  industry, 
which  was  so  noticeable 
in  1954.  continued  al- 


Some  of  the  long  term 
projects  may  be  of  a  some¬ 
what  questionable  nature. 
This  qualification  is  based 
not  so  much  on  internal 
conditions  as  on  possible 
doubts  which  may  ari.se 
about  the  timing. 

Some  of  the  plans,  with 
estimated  starting  dates 
as  far  as  three  years 
ahead,  natuially  have  to 
be  submitted  to  continu¬ 
ing  maiket  studies  and  to 
conclusions  which  may  be 
arrived  at  concerning  the 
UNINTERRUPTED  pro- 
gre.ss  of  the  current  in¬ 
dustrial  and  business 
boom. 

The  possibilities  of 


though  no  substantial  !  business  shrinkage  later 
new  mergers  have  been  I  this  year  or  in  any  case, 
announced.  in  1957  are  sufficiently 

Reference  is  made  else-  [  well  supported  by  fore- 
where  in  this  review  to  |  casts  to  raise  at  least 
the  fact,  on  the  other  j  some  doubts  as  to  the  ad- 
hand.  that  this  trend  has  |  vantages  of  further  capa- 


!  ing  promotions  helps  hand,  that  this  trend  has  j  vantages  of  further  capa- 
!  primarily  to  boost  the  caught  on  in  the  United  i  city  expansion  in  the  case 


imber  of  of  many  pulp  projects, 
lat  ions  The  first  item  to  gi\  e 
in  anti-  way  within  the  Uanadian 
her  rate  industry  would,  of  course, 
id  of  the  be  the  export  segment  in 
:  there-  i  the  sulphite,  sulphate  and 
'  produc-  j  kraft  pulp  industries, 
edules  as  I  While  accounting,  on  the 
I  average,  for  only  one 
■lion  ;  quarter  of  the  Canadian 
this  re-  output,  that  particular 
i.scussion  i  quarter  is  an  important 
e  of  mill  I  “fie  from  the  point  of 
expan-  operating  schedules,  oper- 
acilities.  ating  earnings  and  net 
irograms  |  profits. 

emselves  The  substantial  growth 
1  and.  in  *^1  production  in  the 
V  of  the  United  .States  is  one  of 
led  are  j  the  main  factors  of  in- 
mpletion  terest  to  the  industry  and 
1957.  it"  forecasters  of  market¬ 
ing  term  ■  ing  conditions, 
r  a  some-  ,  Principles 

?  nature.  '  The  Canadian  industry 
is  based  i"-  nf  cour.se,  not  a  static 
internal  i  industry.  Continuous  stu- 
possible  !  dies  are  being  made  lead- 
ly  ari.se  |  ing  to  the  application  of 
new  |i  r  i  n  c  i  p  1  e  s,  new 
ins.  with  methods  and  new  raw 
ig  dates  materials  or  new  fuels, 
e  years  '  Of  particular  interest 
have  to  i  in  the  latter  connection 
continu-  '  i."  the  plan,  currently  he- 
!S  and  to  ;  ing  negotiated  in  Etlmon- 
may  be  I  tnn  between  the  .Antler 
ning  the  Wood  Pi’oducts  Company 
CD  pro-  and  the  provincial  gov- 
rent  in-  ernment  of  .Alberta 
business  I  towards  the  establishment 
I  of  a  pulp  mill  which  would 
ries  of  be  operated  on  the 
ge  later  ■  strength  of  low  cost  na- 
ny  case,  j  tural  gas  as  a  power 
fi'ciently  I  source. 

)y  fore-  \  Successful  application 
at  least  |  in  this  instance  would, 

)  the  ad-  j  quite  possibly,  result  in  a 
er  capa-  '  substantial  shifting,  in 
the  case  '  (rontimipri  on  pacp  24' 


Half  a  Billion  Dollar  Spending  Program  Renews 
And  Enlarges  Pulp  and  Paper  Industry's  Facilities 


I'ORONTO.  —  N  e  w 
mills,  new  machinery  for 
established  plants,  pro¬ 
grams  for  modernization, 
improvement  in  timber 
limits  and  shipping  facil¬ 
ities  will  cost  the  pulp 
and  paper  industry  a  real 
bundle  by  the  time  the 
1954  to  1956  period  is 
over. 

Half  a  billion  dollars 
will  have  been  invested : 
at  least  $350  millions  is 
definitely  allocated  for  fu¬ 
ture  completions.  The 


reflects  long  term  market 
studies:  evaluation  of  site 
economies;  application  of 
new  methods  for  the  util¬ 
ization  of  everything  that 
grows  on  trees. 

Here,  with  the  estimat¬ 
ed  dates  for  completion  of 
plans,  is  a  rough  outline 


(Tofton  (.$36  millions). 

Canadian  Forest  Pro¬ 
ducts  is  nearing  comple¬ 
tion  of  the  installation  of 


I  gram,  is  spending  $1.5 
i  millions  on  various  equip- 
'  ment,  to  be  installed  by 
May  next.  Another  pro- 


a  new  chemical  furnace  |  gram,  including  an  ex- 


($1,500,000). 

<• 

Crown  Zellerbach  Can¬ 
ada  is  constructing  a  new 


of  progrress  made  in  ex-  !  converting  plant  for  Can¬ 
tending  the  facilities  of  I  adian  Boxes  Ltd.  on  Lulu 


the  industry. 

.Alaska  Pine,  with  com¬ 
pletion  .scheduled  for  1956 
is  working  on  an  increase 
of  its  Port  Alice  plant 


balance  is  represented  by  capacity  from  200  to  400 
money  spent  in  the  past  tons  daily  ($8  millions) 


few  years  on  additional 
pulp  plants,  paper  mills, 
etc. 

The  plans  cover  all 
parts  of  the  industry: 
Newsprint,  other  papers, 
pulp,  kraft  pulp,  board, 
etc. 

It  is  a  continuous  story, 
not  one  of  violent  ups  and 
downs:  it  is  a  story  that 


I  on  repairs  at  its  Wood- 
!  fibre  plant  ($500,000) 
i  and  on  a  plant  at  Marpole 
i  to  produce  Rayflo.  a 
I  chemical  for  the  oil  indus¬ 
try  ($1  million). 

I  B.C.  Forest  Products 
I  (with  an  interest  sold  to 


Island  ($4  millions). 

Elk  Falls  expects  to 
complete  its  additional 
newsprint  machine  by 
April  and  a  new  Kraft 
pulp  mill  by  the  end  of 
the  summer  ($36  mil¬ 
lions). 

MacMillan  A-  Blocdel, 
at  Port  Alberni,  is  spend¬ 
ing  $48  millions  in  the 
construction  of  a  600-tons 
daily  capacity  newsprint 
mill,  plus  a  board  machine 
and  sulphate  production 


Scott  Paper)  is  preparing  I  P^rl' 


for  a  start  on  a  new 
bleached  sulphite  plant  at 


Market  Record  of  Listed  Pulp  &  Paper  Stocks  — 1947- 1955 


ly  in  1957,  partly  in  1958. 

Powell  River  is  working 
on  plant  improvements 
and  modernizations,  to  be 
finished  shortly  at  a  cost 
of  $1.5  millions.  A  new 


pansion  of  its  newsprint, 
caj'acity  calls  for  the 
spending  of  $10  millions. 

Hinde  &  Dauch.  at 
Trenton,  Ont.  is  going 
ahead  with  its  straw  con- 
\er.sion  project  at  a  cost 
of  $2  millions.  Rased  on 
the  use  of  straw  and  na¬ 
tive  hard  woods,  the  pro¬ 
gram  will  be  finished  by 
late  1956. 

Howard  Smith  Paper, 

renovating  and  construc¬ 
tion  of  vai’ious  of  its 
Cornwall  facilities.  is 
spending  $3.6  millions  on 
new  labs,  bleacheries  and 
finishing  facilities,  all  to 
be  completed  during  1956. 

Ontario  Minnesota  Pulp 
&  Paper,  a  I  Kenora  and 
P'ort  Frances,  is  spending 
$17  millions  on  new  paper 
machines,  with  substan¬ 
tial  capacity  increa.ses. 
Roth  mills  will  be  fully 
equipped  by  the  end  of 


—1956— 
to  date 

Abitibi  (new)  .  .36  -  .3414 

*Do  old  . 

Do  4J4%  pfd . .  261/.,-  26 

Do  $1.50  pfd . ." . 


—195,5— 


37'/2-  26 
27'/2-  25’ 


Anglo  Canadian  . 

...  48  '/R-  44 

52  -  .36-% 

.381% 

Anglo  Newfoundland  , . . 

...  13%-  12 

13'/.,-  10 

12 

Bathurst  ‘A’  . 

...  64  -  631.V 

64%.  58% 

60 

Do  “B”  . 

...  4.3  -40'/. 

53  -  38 

42 

Brown  Co . 

.  .  .  19'/2-  17% 

19  -  12'*^ 

16;% 

Do  1st  pfd . . 

,  ,  ^  . 

118  -105 

117 

Do  2nd  pfd . 

.52'  .,-  .52 

527a 

Consolidated  Paper  . 

Donnacona  . 

.  .  .  .36  -  .33% 

41  -  .32 

64 

Donohue  Bros . 

...  .311o.  .31 

,3,5'/2-  25t/^ 

27'% 

—  1954- 
High  Low 

27'/2-  16  >4 

ieil  ’  ’25 

26 '/s-  24 “/ft 


—1953— 
High  Low 

I814-  1214 


261,4-  25'4 
25  -  20 
O-l,-  7 


—1952— 
High  Low 

18‘1r-  12-'r 


25H-  23' i 
3114-  21 
151/r-  0 


—  1951  — 
High  Low 

22)4-  16-' a 
61  -  42 

’25'/,’-  24 -is 

36  -  29'/2 


Eddy  Paper  . 

Fraser  (new-)  . 

*Do  old . 

. .  68'/2 
,  .  33 

-  64'  ., 

-  31'% 

80'/:.-  .321/,, 
.3614-  25 

.34''4-  22% 
26'/2-  151/8 

23' 

18 

>-  20-  i. 

-  131  ^ 

Do  pfd . 

103  -101 

in.t 

-ino 

Great  Lakes  . 

•  •  •  • 

.  .  44 

-  42’.  r 

47'/2-  29 

31'/2-  187a 

21 

-*15 

*Do  old . 

41 

45  - 

,35;i4 

54  - 

40 

55 

40 

18''4 

22'%- 

14'/2 

32  - 

17 

.36'.. 

16 

9 

12'/r- 

7 

15%- 

8'4 

16;*; 

9;* 

87'/2 

98  - 

85 

11.3  - 

95 

12.3 

96 

48'4 

49'%- 

45;', 

.51iv 

45 

.541.. 

47 

40% 

42-%- 

.341/8 

.381-4- 

31 '  ■> 

43'/2 

32' 

22  - 

19''', 

29  - 

18 

.3.3 

24 

—19,50— 

High  Low 

—  1949— 
High  Low 

—1948— 
High  Low 

—1947— 
High  Low  1 

45 '/o-  221/a 

23%-  9;*i 

19;*,-  12'/2 

21%-  14'. J 

25%-  22 '  a 

231a-  16 

21  %-  177a 

22  -  17'/,' 

9;*.-  8 

42  -  24% 

26'%-  17'.. 

22'.,-  17 

2:v-,-  19 

1 8  -  51/2 

7'.,.-  3 

7  -  3'.., 

7'...-  4  1 

paper  machine  and  other  I  l^o6. 

facilities  are  being  added  -Anglo-Canadian  Pulp  A: 


16  -  121., 


19  -  13 
39  -  35 

25i't-  201^ 
18 14-  13 
621;..-  461a 
10214-  9914 

21i't-  15' t 


447a.  29 

26  -  191, 

68'A-  331’. 
1031;, -100 

2.3-''-i-  151:. 
52  -  30 


53  - 

51 

51  -  451., 

50 

-  45 

51'/,-  46'., 

31 

-  .30 

33  -  14% 

16'/.,- 

12'*, 

12  -  10 

13 

-  12 

14'.,-  10 

401 

.,-  40 

441/2-  .30 

31  - 

1914 

20'/2-  131/8 

24 

-  17 

26'  ,-  22' 4 

50 

-  48 

.531/8-  48 

521/8- 

441., 

47'/,-  42 

48 

-  40 

501/0-  40 

58 

-  ,57'/2 

64  -  .53'  ., 

.55  - 

30 

30  -  24% 

34 

-  27 

.32  -  24'., 

1141 

4-111;% 

116  -  80 

86  -' 

54 

58  -  47;*:, 

.53' 

.,-  41'., 

60 '/o-  47 

Do  pfd .  ,53  -  51  51  -  451 ., 

Hendershot  .  .31  -  .30  33  -  14%  16'/o-  12''’'t  12  -  10  ” 

Howard  Smith  .  40'.,,-  40  44'/2-  .30  31  '-  lO-i  j.  20'/2-  13i/a 

Do  pfd .  .50  *-  48  .531/8-  48  .521/r-  44 '/o  47%-  42 

Hinde  &  Dauch  .  .58  -  64  -  .53'  ._,  55  -  .30  ’  30  '-  24 14 

International  Paper  .  114%-!  11‘H  116  -  80  86  -',54  58  -  47'', 

Do  pfd .  no  -100  991/2-  !16*>/r  97'a-  9714 

MacLaren  P.  &  P .  94  -  90  98  -  68  71  -  54'/;,  56  *-  471/2 

MacMillan  &  Rloedel  .  42  -  42  42V.t-  28  28  -  15%  20-1/8-  16 

Do  “B”  .  42“/8-  41'/.,  461/,.  26'/2  29 'o-  17%  20'/2-  1,5'-, 

Mersey  Paper  . . .  . ,  198  -197  205  -131  131  -  88  93  -  84 

Minnesota  &  Ontario  .  691.,-  65  71  .  48%  ,5214-  28  29 “a-  24 

Powell  River  .  .58  '-  .55;',  ,58'/2-  40  44  -  26'.,  26  -  20 

*Do  old .  . . 

Price  Bros,  (new)  .  ,54  -  .50  60  -  44  44  -  31'  ..  .34  -  27'/i 

*Do  old . ■  . 


55  -  45 
26  -  17 '/a 
28  -  16% 
93  -  85 
281/8-  22 
291,-  20'''4 
90  ■-  61'/2 
,3314-  261/a 


109  -107 

65  -  49 
26'.,-  24'/ 2 
28  ■-  23  V, 
95  -  80 

34-‘5',-  257. 
.30  -  24 
64-34-  427., 
3678-  2772 


.•’,4  -  17% 

.30  -  15%, 

33%-  ‘l5 
20  -  15', 

40%-  '24  ' ., 
102'*  ,-  98  * 

.32'  .,-  14' a 
49  -  40 
12  -  9;' a 

50'  .,-  45 
25  ■-  16'/2 
64  -  371, 

11 7*  ,-109% 
51  -  .357., 


116  -  .50 
267.J-  17'/2 


29 '4-  25 


20*’ 8-  13'., 
21  -  13'., 

18%.-  iH  " 

17'..,-  13'/ 

28'4-  i7'/2 
991..,-  96'/, 


49'.,-  42 
19'.,-  14 
4070.  .36;', 
114'.,-  98 
.39'/,-  .32 


45  -  43 
22 '4-  12'/4 

47%-  .37 '  ' 


2i;',-  14;', 
22;',-  17 

2  0  -  is  '-, 

20  -  1.57,8 

62' 42' ., 
98'/2-  98 

20%.  15;i, 
45  -  38 

14  -  13 

49  -  44 
20' a-  18 

lo'o/-  95 
44  -  .36 


28,  -  20 


at  a  cost  of  $20  millions 
for  completion  late  this 
year. 

Sidney  Roofing  &  Paper 

is  spending  .$4.5  millions 
on  a  new  paperboard 
plant. 

North  Western  Pulp  A- 
Power  expects  to  finish 
by  April  1957  a  new- 
bleached  sulphate  pulp 


.  mill  at  a  cost  of  $.33  mil-  / '‘'V'V"'. 

14'//  lions  operation  at 

27  ’-  14;'a  Manitoba  Paper  Com-  ^  'ost  of  .$18  millions.  Im- 

. :  panv  is  adding  100  tons  ,  P'''>vements  at  three  Riv- 

21  -  20  daily  to  its  capacitv  bv  '  (■''♦•noau  plants. 


Paper  with  a  long  term 
program  to  19,59  has  now 
allocated  $9  million  for  ex¬ 
pansion  of  various  facil¬ 
ities. 

Canadian  International 
Paper  is  expanding  its 
newsprint  capacities  at  La 
Tuque  to  8()0  tons  dail.v 
and  is  installing  addition¬ 
al  equipment  in  other 
parts  of  this  operation  at 
a  cost  of  $18  millions.  Im- 
pro\ements  at  Three  Riv- 


.58'.,-  42 


18'-,  '  the  installation  of  new- 
....  equipment  at  a  cost  of  $6 
42  millions,  to  be  ready 
....  shortly. 


19--a-  13', 
47;*,-  43 
15  -  10 

53'  .,-  47'/, 
23 '.J-  17 

111  -1().5 

49  -  39 


24;',-  15% 
36  -28  ” 


Rolland  Paper  .  ,59 

Do  pfd .  95 


-100 

102'.,- 

99 

102  -  92 

95  - 

89 

95 

-  89 

101  -  89 

i66%-  99 

100%-  90 

100'/,-  931 ., 

103 

-  98;*  4 

-  571/2 

7.3  - 

43 

46'/2-  23 

257.,- 

11 

17 

-  10 

21%-  13 

141/8-  6 

91.,.  6 

14'.,-  8 

17 

-  12 

-  95 

99  - 

92'/? 

92%-  70 

77  - 

70 

76 

-  70 

89  -  75 

85  -  68 

94  -  65 

102  -  96 

104 

-100  j 

.-  80 

901 4- 

65 

70  -  37-1/4 

39  - 

291., 

46 

-  31 

49 '/.J.  28'/2 

33  -  12% 

14  -  4 

11  -  8';, 

1 

• — Abitibi — split  3-for-l.  1951;  Donohue  Bros. — split  2-for-l,  1952;  Fraser — split  3-for-l,  1952;  Great  Lakes — split  3-for-l,  1951;  Powell  River — split  3-for-l,  1951; 
Price  Bros.— split  4-for-l,  1950. 


Bathurst  Power  &  Pa¬ 
per.  at  Whitby.  Ont.  is 
constructing  a  new  cor- 
I  rugated  paper  boarri  plant 
which  is  to  be  ready  l,y 
May  this  year.  Part  of  a 
large  long  term  program 
of  expansion. 

!  Canadian  .lohns  Man- 
i  villc,  at  North  Bay,  Ont. 
i  is  building  a  new  insulat- 
j  ing  board  plant,  at  a  cost 
I  of  $10  millions,  with  a  cap- 
'  acity  of  75  million  square 
feet.  It  is  to  be  completed 
;  late  this  year. 

^  Dryden  Paper  is  ex¬ 
panding  its  bleached  sul¬ 
phate  capacity  with  new 
!  facilities  at  a  cost  of  $11.5 
millions  to  be  finished  by 
Spring  1957. 

Great  Lakes  Paper,  in 
its  modernization  pro- 


also  to  be  completed  dur¬ 
ing  the  present  year,  call 
for  expenditures  of  $5 
millions. 

Consfdidated  Paper,  at 
all  its  mills,  is  working  on 
modernization  and  expan¬ 
sion  programs  at  a  cost  of 
$5  millions. 

Ibmnacona  Paper.  With 
completion  expected  early 
in  1957,  the  company  is 
providing  for  a  speed-up 
on  its  paper  machines  at 
a  cost  of  $1.8  millions. 

Hygrade  Containers  Ltd. 
is  spending  $2  millions  for 
a  new  corrugated  contain-* 
er  plant  in  Montreal  to  be 
completed  later  this  year, 

Lafayette  Pulp  A-  Paper 
at  Sherbrooke.  Qiie.,  is 
completing  a  groiindwoofl 
mill  for  completion  this 
year. 

St.  Lawrence  Corp,  at 
Dolbeau  and  Three  Rivers 
is  spending  $9  million.s  on 
•  Continued  on  page  2i) 


Color  is  a  crutiql  e.lemenf  in  the  design  <jf  your  package. 
It  cun  determine  how  well  ydur  package  is  seen  and  how 
frequently  it  Is  recalled.  Color  con  leave  a’good  or  a  bad- 
impression;,  it  can  attract  or  repel.  So  remember;  this: 
Nearly  anybody  can  make  your  package  shout  with  color; 
but  it  takes  an  expert  to  make  it  speak  with  taste  and 
authority.  You  may  rely  on  expert  color  advice  when 

.4' 

you  look  to  the  leader  in  corrugated  packaging  .  .  . 
Hinde  &  Dauch. 


Newsprint  Production  1952-55 


Packaging  and  Book  Papers  Will  Find  Going 
Tough  as  Consumers  Resist  Rising  Prices 


Scientific  Forest  Management  Enhanced 
During  1955,  Association  President  Reports 


TOTAL  TONS  PER  MONTH 

1954  1953  1952 


to  be  matched  by  the  ease  Robert  Gair.  National  Container 
plastic.*,  and  Mead  Corp..  among  others, 
jlti-wall  have  found  the  better  integra- 
g  mate-  tion  resulting  from  mergers  an 


I  Indeed,  the  supportable  eut  from 
these  limits  will  be  increased  very 
of  the  pulpwood|-''irbsfantially  in  the  future  from 
in  Canadap^'’^’riological  and  scientific  devel- 
The  useful-  ripment.s.  from  the  effects  of  the 
jdealt  with  every  aspect  of  woodsiness  of  this  survey  lies  in  the  factli'icreasing  need  for  all  wood  pro-i 
•operation  including  technological Ifhat  it  will  reveal  where  further *tt  the  modern  world,  andj 
'improvements,  harvesting  meth¬ 
ods.  and  silvicultural  techniques 
The  publications  of  the  section 
are  in  wide  demand,  not  only  in 
Canada. 


The  Woodlands  section  of  the  Pulpwood  Methods  Survey 
[Pulp  and  Paper  Association  again  Progress  was  also  made  in  com- 
•  widened  the  scope  of  its  activities  pieting  a  survey 
[last  year.  A  total  of  85  reports  production  methods 
and  studies  were  published.  These  east  of  the  Rockies 


liwith  which  metal  foiL*. 

I  etc.,  are  now  replacing  mi 
■  and  other  paper  packagini 
'rials 

Book  Paper  Industry  own  basic  cost  increases 

[i  Another  field  in  which  price  j  Cost  Increases 

f  consciousness  is  increasingly  being  Cost  increases  have  been  met 
I  manifested  is  in  the  book  paper  in  pulp,  in  transportation  and 
I  industry.  Magazine  publishers,  labour,  and  chemicals  and.  in  fact, 
themselves  facing  the  ever  mount-  in  almost  all  other  factors  of  pro- 
ing  competition  for  the  consumers'  duction.  and  buyer  resistance  to 
dollar  in  an  ever  expanding  fieldihigher  prices,  henceforth.'  is  ex- 
of  self  duplicating  publications,  pected  to  force  a  shaving  of  mar- 
have  protested  against  recent  in-|gins  which  may  be  substantial 
creases;  these  protests  need  be  enough  to  suggest  that  the  "easy 
effective  onl.v  insofar  as  they  vv  ill  money  ’  period,  if  ever  there  was 
be  reflected  in  increased  paper  one  for  this  industry,  ma.v  be 
economies  that  would  have  impor-  over  as  far  as  the  current  and 
tant  effects  on  the  total  turnover  subsequent  .vears  are  eoneerned. 
which,  cumulatively  applied.  The  answer  may  have  to  be 
could  make  some  of  the  recent  found  internally.  More  intensive 
plant  expansions  somewhat  redun-  competition  for  .*ales.  wilt  again 
dant.  bring  to  the  fore  the  hard  selling 

The  industry  itself  is.  of  course,  organization.  Since  t-here  is  no^ 
handicapped  by  the  fact  that  paper  guarantee  whatsoever  that  the 
mills  work  on  relatively  high  consumption  and  sales  cutves  vvill 
fixed  costs.  Buyer  resistance,  to  continue  to  rise  over  the  next 
be  met  effectively,  cannot  be  met  decade  as  they  have  risen  ov  er 
by  any  other  means  than  by  slic-  the  past  ten  years,  the  sprucing! 
ing  the  profit  margins,  which  arc  up  of  sales  forces,  the  develop- 
by  no  means  as  wide  as  they  arc  ment  of  better  overseas  markets 
often  described  to  be.  and  harder  hitting  sales  promo- 

In  the  United  States,  mergers  tion  are  all  in  the  book  for  manyi 
of  firms  in  the  book  paper  field,  of  the  firms  in  the  industry,  par- 
and  in  o’uher  fields  arc  now  re-  ticularly  for  those  who  have  been 
sorted  to  as  a  means  of  reducing  taking  orders  rather  than  solicit- 
some  of  the  fixed  costs.  St.  Regis,  ing  them  in  the  recent  past.  . 


January 
I  February 
I  March  .. 
April  ... 
jMay  .... 

I  June  . . 

I  July  . 

'August 

September 

October 

November 

December 


445,212 

441,349 

453,162 

466,018 

492,478 

483,791 

483,250 

488.575 

462,404 

486.159 

498,987 

463,084 


'from  the  forest  crop:  the  federal 
I  government,  provincial  govern- 
Iments,  the  industry,  and  the 
[public.  I 

j  iR  M  Fowler  m  his  report  toj 
|the  Annual  Meetingi,  I 


btit  also  abroad.  Mem 
bership  increased  modestly  din¬ 
ing  the  year  and  now  number 


Total 


I  The  work  of  the  many  com¬ 
mittees  of  the  seetion  increased 
considerably.  .A  wide  variety  of 
studie.s  and  field  pro.iects  were 
iinitiated  and  many  of  them  were 
completed.  The  value  of  the  vvork 
of  these  committees  lies,  first,  in 
the  imaginative  tilling  of  the  richi 
|Soil  of  information  and  experience- 
of  the  members  and,  .second,  in' 
the  stimulaUion  provided  wood¬ 
lands  personnel  throughout  thej 
industry, 

.\gain.  the  increasing  u.*e  of 
mechanical  equipment  in  the 
woods  and  the  consequent  effcctsj 
upon  labour  and  upon  manage-- 


DONNACONA  PAPER  COMPANY 
LIMITED 


Woodpulp  and  Sulphite  Pulp  Mills 
Newsprint -Donnacona  Board 
and  other  Pulpwood  Products 


The  mill  is  located  on  tide-water  on  the  St.  Lawrence 
River  at  the  mouth  of  the  Jacques  Cartier  River  afford¬ 
ing  excellent  water  transportation. 

The  Company's  timber  limits,  excellently  located  in 
relation  to  its  plant,  contain  over  12,000,000  cords  of 
wood.  ' 

The  Company  also  owns  valuable  water  powers,  devel¬ 
oped  and  undeveloped,  situated  within  a  few  miles  of 
Donnacona. 


I  Studies  have  been  made  on  the 
I  propagation  of  superior  trees  and 
jof  faster-growing  trees,  and  on 
[the  utilization  of  rapid-iy-owing 
Ispecies.  Perhap.*  the  greatest  ser¬ 
vice  rendered  by  the  Woodlands' 
section  IS  that  it  has  been  increas-l 
ingly  successful 


Multi-Wall  back 

One  example  has  recently  been: 
quoted  as  applying  to  the  multa- 
wall  sack  field,  possibly  the  fast¬ 
est  growing  section  of  the  paper 
products  industry  Important  buy-  January 
ers.  it  IS  reported,  have  been  soli-  February 
Citing  bids  from,  sources  which  March 
had  been  assumed  to  be  just  about  April 
remov-ed  from  competition  —  cot- May  .. 
fon  sack  manufacturers,  burlap  June  . . 

eonverters  and  others  July 

Packaging  has  long  since  be-  .\ugust 

come  an  industry  which,  although  September 
It  can  never  be  more  than  an  ad-  October 
Junct  to  merchandi.*ing  a.*  a  whole. -November 
has  a.-*sumed  the  .-tance  and  sig-  December 
rificance  of  the  industries  which 
fill  the  packages  —  food.*,  chem-  TOT.-M 
Icals,  hard  and  soft  consumer  'k’  Month* 

good*  and  equipment.  '  ^ 

The  empha.*is  has.  for  .somel 

time  now.  been  on  neve  foinis  of 
packaging,  on  new  '  modei  n"  ma¬ 
terial*.  of  doing  thing*  the  mn-j 
dern"  way.  The  results  have  been 
■  not  in.s-.gni'icant  merea-e  in  the  -laniia-"  , 
p-ire  of  the  finished  p:-oriuct.  With  ^''ooriiary 
consumer  goods  markets  once  -• 

•gain  becoming  buver.s'  markets 

\Tav 

•  nd  with  a  public  increasingly  - 

price  con.*cinus,  the  -worners"  in  - 

the  industry  feel  that  continuous  - 

price  increases  will  almo.*t  cer- 

tainly  bring  some  of  the  competi- 
..  .  ,  Octooer 

tive-non-paper  materials  back  inlou. 

..  November 

tne  picture.  „ 

,  ,  ,  ,  Decemoer 

In  addition,  the  relative  easej 

with  which  paper  products  have  tOT-\I 

replaced  earlier  and  lets*  attrac-  yinpth* 
tive  packaging  materials,  appear*  Scanriii 


in  welding  the 
•scientific  forester  and  the  logging 
engineer  into  an  entity  that  has 
■kept  the  industry  in  the  forefront 
'of  scientific  forest  operation.  This 
I  is  no  small  service 


CAPACITY  OF  MILLS 

102,000  Tons  Newsprint 
96,000  Tons  Groundwood  Pulp 
60,000  Tons  Sulphite  Pulp 


100,000,000  sq.  ft.  Insuloting  and  Building 
Boa  rd 


The  Kent  House 


Head  Office 


Quebec  City 


SCANDINAVIAN  EXPORTS 


25  St  Louis  Street 


\p\\A  moan; 


FOUNDED  1817 


HINOE  and  DAUCH  PAPER  COMPANY  OF  CANADA.  LTD. 
Toronto  3,  Ontario 
Mills  In  Tofonld,  Trenton,  Ont. 

FACTORIES  ift  Toronto,  CKoIhpm,  Ont.,  MorMreoI,  Oue. 
SUBSIDIARIES  with  Factories  In  Peteiborouqn.  Ont., 

Winnipeg,  MOn..  Catgory.  Alto. 

SALES  OFFICES  in  Toronto.  Chothom,  Homllton,  KifcKerit.-, 
landnn,  Petorbofough,  Windsor,  Onl., 

Montreal,  Ornnby.  Oueboc, 

subsidiaries  with  Sot^t  Officot  In  P#terba''Ough,  On^.^ 
M^nnlpeg,  Mon.«.  Calaaty,  Alto  , 

$AIES  AOENTS  io  Holifox,  N.S«,  St^  iohViy  N|Id  »  Vencouwer,  B  C. 


Price  Brothers  Sales  Corporation 

QUEBEC  4,  CANADA 


-THE  FINANCIAL  TIMES.  JANUARY  27,  1956 


Domestic  Supply  of  U.S.  Newsprint  Requirements  | 
Accounts  for  Increasing  Percentage  as  Output  Grows 

From  the  Brief  Presented  to  the  Gordon  Commission  by  the  President  nf  the  Canadian  Pulp  fit  Paper  Association 


13 

Ipurchasf  of  innumerable  products  totalled  Tjst  over  one  million |'var;  the  ne'vsprint  proirram.  wta 
imJof  other  American  industries. ! fon?.  by  ip.i.i  this  had  reached  14  part  of  a  larzer  over-all  plan  »a 
ponderables  affectinz  ♦he  future Canada  needs  Tt  is  the^million  ton;  anri  a  further  tmn.ono  achie.-e  certain  expansion  targets 


Political  Imponderables 

There  are  several  political 


of  US  neu-sprint  production  and  mainstay  of  the  largest  export  'on  expansion  ha;  been 
Canada;  share  of  the  U.S.  market  ♦f^’fltet  for  American  goods  in  the^nounced.  Additional  but  mor 
New.spnnt  ^"'orld. 


the  next  2-1  years, 
a  politically  explo.en 


a  rommo-l  Perhaps  a  realiralion  of  thp;e|'o  2  1  million  Ions  by  IPfin 


an-iin  defence  and  relatefi  industries, 
ten.j  There  i;  every  indication  that 
tati\e  plans  mizht  rai.se  rapacity  II.,S,  demand  and  supply  mill  bS 

im  jonri  balance  by  |3fin.  mhen  th§ 


•dity.  It  has  been  the  object  of  in-  national  \aliie;  «-ill  persuade  re-i  ” 
numerable  congre.ssmnal  in\esti.\spnnsible  people  on  both  sides  of!*''’h  't 


U.S. 


Nemsprlnt  Supply  by  Sources: 

Thousands  of  Tons  from 


Selected  Teara  l3t3-193S 
Percentages  from 


Canada 

U.S, A. 

Europe 

Total 

Canada 

U.S. A. 

Europe 

1913 

...  2ia 

1 .2.55 

- 

1.473 

14 

85 

— 

1620 

..  679 

1.466 

.51 

2.196 

.31 

67 

2 

1930 

..  2.145 

1.272 

1,34 

.3., 5,52, 

60 

.36 

4 

1939 

, .  2.281 

942 

310 

.3.534 

65 

26 

9 

1945 

. .  2,666 

707 

4 

3.373 

80 

20 

0 

1950 

..  4.743 

1.002 

171 

5.921 

61 

16 

3 

1955 

5.025 

1.270 

125 

6.420 

73 

20 

2 

only  a  belter  place  for  making  ma 
newsprint  for  the  efficient  supply] is 
of  certain  markets. 

The  future  course  of  new 

development  m  the  South  is  diffi- ' hew, sprint  production 

cult  to  pro, lect  with  accuracy.  Cer-ISoulh.  In  fact  the  advanta-e 

lain  infltience.s  can  be  considered  "Phcd  i.s  sliahler  than  u 

but  the  final  result  will  depend  'upposed  and  is  highi 

on  many  complex  economic  forces 
Southerly  pine 


-eight  or  nine  since 
way 


194.1, the  border  In  lea\'e  the  supply  of 


an  newsprint 


the  future  to  the 


,  gation 

y  be  worth  a  brief  comment.  It  alone.  The  easiest  way  for 

frequently  suzgested  that  the  i  .American  congressman  or  senator  forces  of  economics 
Ifast  growth  of  this  specie.s  gi\-e.s  to  get  his  name  into  American  petitive  . struggle.  Canada  has  .some 
f  newsprint  ^h  overwhelming  adi’antage  to  new.spapers  is  to  make  .some  state-  ariiantages  from  experience  and 

tatement  —  about  deicloped  skill 


of  these  plans  reach  frui-  program  is  completed,  and  this 
now  contemplated  and  if  proi  iHes  a  basis  for  assuming  that 
xports  remain  at  present  ^the  location  of  new  capacity  in 
output,  l^.S,  do-  Canada  and  the  U.S.  will  he  de» 
In  that  com- IhtP-'t'C  shipments  would  total  1.-  termined  by  free  competitivt 


U.S, 
proportions 


R.Vt.OOf).  This  would  account  foiiforccs.  On  this  assumption  w# 

:ht  reasonably  expect  Canadian 


dehal- 


are  the  result  of  developments  in 

the  Southern  States  using  south- ’for  other  products  than  for  news- 


■  Source;  NAC.  1955 — estimated. 

'  The  table  brings  out: 

(D  The  part  played  by  Cana- 
diaif  mills  in  this  expansion  notj**^"  P*”*’ 

only  in  terms  of  tonnage  but  alsoj  Technological  Development 
in  the  large  relative  growth  in 
terms  of  the  proportion  of  total 

auppls .  jfrom  two  factors.  The  first  wasi 

(2)  The  deelme  of  U.S.  produr-jthp  technological  deimlopment  | 
tion  through  to  1945  and  the  sub-  '"'hich  made  it  possible  to  producej 


the  ment  —  an.v 

of  I  new’sprint.  iliire  of  newsprint  and.  in 

There  is  a  ccriain  cheap  and  ei^'nl,  in  an  even  economic' 
asy  appeal  in  proposal;  to  make  test.  Canadian  producers  are  pre- 
able  Once  a  jog  of  wood  rpache=|thp  United  State.'  mors  \self-suf- ’ Dared  to  take  their  chances, 
aliiable  spe-l’’  >'  makes  no  difference  if|fjrient"  and  independent  "  of 

suppliers  These  argu¬ 
ments  are  ba.'ed  on  nostalgia  for 
simpler  past  and  economic  iso- 


almosl  2fi  per  cent  of  total  U.S 

in  the  maniifac- j needs  Most  of  this  expan-  mills  to  maintain  their  position 
ion.  as  has  been  mentioned,  will  in  the  expanding  U.S.  market. 

>m  bodied 


for  pulp  a.nd  paper  making-;!’  has  taken  30  years  or  90  years  foreign 
in  some  respects  m.ore  I'aluable  gro" 

A'’tually  the  longer  grow-th  may 
print.  Its  long,  strong  fibres  makejgive  it  a  higher  and  better  cellu- 


!t 

I  fore 


.  have  taken  place  under  a  special!  These  assumptions 

containing  accelerated  in  the  following  table  .setting  forth 


Long  Term  Outlook 

is  difficult  to  translate  the 
going  discussion  into  quanti- 


deprerialion  prorisions  This  pro.  ir..S 
gram  was  conreii’eh  HiirtOg  the  with 
shortage  condition,-,  which 


lationism  which  still  persists  he-  ^  term;  in  order  to  develop! 


■ailed  briefly  during  th 

Table  14 


tipply  prospects  by  sources, 
actual  data  for  19.i0  and 
atest  estimates  for  1955  incUidftd 


Korean  for  comparative  purposei. 

by  Sourcet 


lit  particularly  adaptable  for  kraft  lose  content  The  speed  of  grow-th  spite  the  abandonment  of  political 


pulp.'  u.sed 


1  the  South  she 
As  the  whole 


the  long-term  outlook  for  U.S  From, 
newsprint  production,  though  It  i; 


Proepeefivf  U.S.  Supply 
1 000  tons  I 


paperboard  and  does  bear  to  .some  extent  on  cost.'i.solationism  by  the  Untied  State 

The  de'-elopm.ent  of  a  newsprint’packagina  materials,  as  the  great  The  forest  area  needed  to  support|And  they  hai-e  not  been  without requirement.' 
industry  in  the  South  has  resulted  growth  of  thi.'  type  of  productionja  mill  in  Canada  is  approximately  tangible  results  in  the  past  ten 

three  limes  the  area  required  for’.vear 
comparable  mill  in  the  .South 
p.jThe  smaller  area  has  .some  adian- 

tages  in  fire  protection,  .sihicill- , t he 
hut 


riei’clopment  of 


pulp  and  paper  production  pr 

sequent  upturn  to  date.  The  recent  newsprint  from  the  re.sinf^u.;.  fast-i^pp^j.  ,y,p  ahundanee  of  low- 

growth  of  U.S.  production  ha;  re-'?row'ing  soft-woods  of  the  South-ipp^,  wood  encounters  competition""""  handlin 

suited  in  a  .slight  gain  in  the  U.S.  ern  States.  The  .;erond  factor 


I  betw  een  \  arious  types  of  use. 


may  well 
stream-flow 


be  that 
will 


mills  proportion  of  the  market.  |'which  is  less  usually  recognized  t  j\;^7^^J,p  ,j,ppp  j,  apparently  .dill  an 

(3)  The  relatively  minor  place'*"  economy  of:,p,pq„„p  „f  ,p„ihern  pine.,.vear  log  to  the  mill  mo. 

occupied  by-  European  producers, ''  developing  to  a  point], availability  of  large  areas  suf-j’Ji^!!  T-'cks  and  rails 


favourahle 
port  the  90-  to  promote 


for  Canadian  new.sprint  are  to  he 
projecled. 

It  has  been  noted  that  the  pro- 
beeniporlion  of  U..^.  newsprint  reqiiire- 
nees-jments  supplied  b.v  domestic  pro¬ 
ions  and  depreciation  allow  ances  duction  had  recently  turned  up- 
iranted  bv  the  U.S.  gnvernmenl  "aid,  reflecting  increases  in  U.S 


A  great  proportion  of  the 
newsprint  capacity  of  the  United 
Slates  in  reeent  .vears  ha 
result  of  special  lav  . 


eheapl.v  domestir 


the  dei'piopment 
vsprint  production. 


of 


■a.v.s  canj  Soph  device;,  unaiailable  thu.'- 


Though  their  proportion  was  sig-i“  *"  population  and  economic ,o  ,„jpport  a  modern  pulp;carry  the  30-year  log  to  its  des-  tar  m  Canada,  could  be  used  again 


Rificant  prewar,  they  have  notl"'"“*‘’®‘"«  “  ^jor  paper  mill  in  perpetuity  is  less;’-i-"-ation 

isubstantial  and  growing  market  rising  de-l  The  advantage; 

m.and  for  wood,  the  cost  is  rising. !are  cost  advantage; — not  quality j 


returned  to  the  market  on  any 

appreciable  scale  since  the  war. 
s 

I  As  to  future  prospects  there  iSjjoj.ther 
little  doubt  <hat  supply  from. 


for  newsprint. 
"When  these 


♦wo  factors  came'As  the  expected  expansion  of  theiadvantage;.  they  m.ay  be  consider- .'fiuppcg;  nijt  both  ways.  The 


to  accelerate  newsprint  develop- 
Did  growth  "ments  in  the  United  States 

Of  course,  these  political  in- 
con- 


and 

jceeds. 
into ’other 


it  ’va, 

desirable  that  a  southern  new 

Europe  will  not  again  become  of  p„„t  industry  should  come 
importance  to  the  United  States. ,,  i,  fruitless  to  argue 
The  Eioropean  resource  position^, southern  orodud  ha; 
is  such  that,  in  the  long-term,  this 

region  w,ll  itself  become  more;t,e,  to  new-sprint  made 

dependent  upon  import;  of  news-i,^^^  northern  .'pecie'.  Techno- 
print  to  meet  internal  require-'|^^.  ,11  yp^iou;  ob-lwmod  ha;  prm 

ment;  Hence  the  pro;pect;  orel^^cic;  and  may  be  depended  uponlciallv 
for  either  a  further  decline 


ndjU.S  population  and  economy  pro-:able  but  are  not  overwheLming. 


to  oi'crcome  tho,;e  that  remain 
W'th  the  solution  "f 


inevitable  ^  _ 

the  dem.and  for  products:  Assuming  that  the  developm.ent 

than  newsprint  will  alsojof  pulp  and  paper  production  inlmjy  make  the  United  State;  a 
rise  and  these  competitive  factor;  the  Southern  States  ha;  now  iip^y  market  for  Cana- 

can  be  expected  to  bear  with  «pe-;reached  a  .stage  of  relative  matu- 'f,,,ri  prnriucer;.  may  al=o  eause  a 
cial  w-eight  on  the  wood  supply  rit.v.  it  would  not  he  ijniea,;onable"pn,pn,,;,l  jjg  ppp,^,,„pj.  ,p  ,,|pp  ,p 
of  the  South,  particularl.v  forjto  expert  that  the  growth  of  new-s- 
those  product;  for  which  thiSjPrmt  production  in  the  South 
d  itself  to  he  ,;pe-:  would  proceed  in  step  with, 
iiilahle,  'sllghtl.v  ahead  of,  the  growth  of 

In  other  words,  newsprint  pro- j  newsprint  demand  in  the  United 
technoln-ldurlton  in  the  South  may  be  ex-  1’  expected  that  it 


Uroversy  and  turmoil  surround¬ 
ing  the  newsprint  business,  w-hich 


|equall.v  profitable  but  less  nerve 
iraeking  forms  of  pulp  and  pape 


caparily.  In  19.59.  l.r  .S. 


us  Milk, 

Scandinai 

•la  Canada 

Total 

19.50 

.  1002 

171 

4748 

5921 

19,55 

. .  1270 

125 

.502.5 

6420 

1960 

«  t  <  f  *  f  1 

100 

5250 

7200 

1965 

......  2010 

ion 

5710 

78.50 

1970 

.  7168 

inn 

86.50 

1975 

.  7470 

inn 

(50.30 

9500 

19(50 

.  2730 

inn 

Totn 

104.50 

•  On  t  h 

in  a.<sii  m  plmns 

il>  Ihallii- 

nportc  from 

Scandinavia 

,8.  anri 

Can;?riian 

rc-  mainlam^ri  at. 

token  level.;. 

at  1990  pioportions.  and 


The  1955  Figures 

PRINCIPAL  STATISTICS 
Preliminary  1955  Fisurea 


Gross  value  of  output 


Total  wood  pulp  . 

Ois-snivine  Spec,  rhpm. 


prnHiirtion. 

The  world";  undoubted  need  fo. '  Rloaf  hpH  .siilphitp  paper  pradPo 


wood  fibre  ma.v  make  Canadian 
and  .American.;  alike  hesitat 


tonnage  shipped  to  the  United  j 

States  or,  at  best,  the  maintenance  I  .  ^  u  /  .u  i  ,  _  ■ 

,  igical  problems  in  using  southern Ipected  to  expand,  but  it  will  ppi  w-iii  ahsnrh  much  of  inc  local  mar-i  fm-p  ,hp^^p|,.p 

3TflDOUt-CUr*|  ,  i  •  -  ♦.,?.»  .«# 

woods,  the  rapid  development  of  a  have  a  dear  field  without  com 


of  token  shipments 
rSnt  levels,  perhaps  as  a  source 
of  trade  dollars. 

Jn  either  case,  Europe  as  a 
source  of  supply,  can  be  omitted 
as  an  important  supplier  of  US. 
bng-term  new'sprint  needs.  This 
leaves  Canada  and  the  "United 


.ket  and  c.^tablisb  for  itself  an  area .  j^pipjIppI  |^,;p  from  publishers  and! 


It  ran  mo: 
than  an.v 


efficientlv 
other 


i  Dolitirians 


became  over  the  long-run,  logical 
for  production  to  develop  in  this 
area. 

A  Canadian  oroducer  w-ith  sub- 
otates  itself  as  potential  sources j,u;i„ess  in  the  Southern 

jf  supply,  I  States  may  be  faced  with  a  choice 

In  recent  vears  the  dow-nwardia;  to  his  future  course  of  des'el- 


■uppliers.lrjaiiy  a;  they 
ei-er  making 


in  both  countries,  etpe 
have  no  hope  " 
s  undislorted  an 


newsprint  market  in  the  Southern  jpeution  from  other  pulp  and 
States,  and  the  substantial  in- j  paper  products  Costs  of  wood  for  I '"if"" 

creases  in  transportation  costs,  itjnewspnnt  production  m  the  Southj^o-®o' ®!'-  expected  *o 

are  rising  and  wull  probably  con-P®''®-°P  export  markets  that  can'jwer  to  the  public,  they  can  «asil; 
tinue  to  rise  and  the  gap  betw-eenl’!'*  efficiently  served  from  tbeif,br,o;g  other  lines  of  endeai’cu: 
Southern  and  Canadian  w-ood 
costs  is  likely  to  narrow. 


Gnblearhorl  .suilphjfp  . 

Rlrarhpd  .suilphafp  . 

I 'nbipachpri  .uiilpbatp  .  fi7fl.220 

nther  chemical  . 


Newsprint 


Another  Limiting  Factor 


Another  limiting  factor  on  Sou- 


within 

United  States. 'dustrv. 


the  pulp  and  paper 


Boxboard 


In  the  rest  of  th 

the  future  of  new-spnnt  produc-| 
tion  depend;  largely  on  recent  He- 'adverse  and  favourabl* 


At  best  one  can  hop®  that  thelFinP  paper  . . .  215.-abfi 


velopment;  m  the 


pe  of  hard- 1  factors  -vill  rflnrel 


Tend  of  US.  new-spnnt  produc-iopment.  h*  may  decide  to  build  thern 
lion  has  been  arrested  and  ha;|a  .mill  to  supply  hi,;  .southern  ctis-pvater 
urned  upw  ards.  Announced  plans  lomers  nr  he  may  seek  in 
if  US.  producer;  indicate  somewhat  tonnage  elsewhere  in 
500.000  ton;  of  new  productive leeonomir  market;,  with  low 


newsprint 
which  i;  ! 


place  large  quantities  and  i 
more  state  of  p-  Ko  doqbt  the 

r  de-'hlem  of  e|-  .supply  can 


development  isjw-ood,;.  .Ad\-ances  marie  at  a  mill  Again,;! 

a  versv,  r 
.  values  t 


tbi 


'quii-ed  in  very  m  Maine 


high  eonsidprable 


y  open  the  n'ay  to 
expansion  of  nevn 


-  turm< 
he  set 


politira! 
each  other  out 
111  and  eontrn- 
the  undoubted 


TnatpH  pappr  . 

Othpf  printine  paper 
Special  paper.;! . 


both  the  Uanadian  and  Wrapptnfr  paper  .  25S..190 


pr'^-tPFmt,  prorturtion  ir 


thr 


north-i  AiYiPriran  eronninipc  nf  rhr  tradr  RlHjr.  papPr.*:;  boarH.«: 


hp  anH  miHeWPstPvn  pari.® 


in  np\^*sp?-int 


capacity  »n  th^ 
he  next  three  \ 


tJnjfpH  StatP5  inhi'’^ry  ro«t.«  A  HerL^mn  nf  a  Can*|snl\'pH  n-ith  tnrhnnln^y  hut  it  5vil]  thp  UnitpH  States 


^ars.  Mo?t  of  theJadian  newsprint  company  to  huild'hc  done  after  'Ome  delay  anri  a 


ncreases  of  recent  year?  in  t.rs.la  mill  m  the  South  »?  not 
3roducti''€  capacity  3nd  tho^e  pro-jssion  thal  the  South  !.f  s. 
lected  In  fhe  fmmediatr  future. Iplare  for  makins  n««p 


ripci-  a  cOs«t  which  will  be  reflected  m 
a  better  the  total  roetp;  of  proriuction. 
nt;  it  isl  Hne  feature  of  .southern  pine 


;ment.c  are 
(riian  min': 


equally 


Such  rip 
oppn  to 


^•c)op- ’rountriec.  ft 
("ana*  je\port  item 


-  ‘  Thrrr 

mills 


for  the  ijtili7atior)  nf.l^nii 


iprocpntly  unu^eri  . 
ariian  harri'*oori.". 


upplie,«  of  Can-je^f  p\ 


between  t 
Canaria’,’ 

1  frarie  with 
ri  States,  ft  provirie.^  on< 
ery  four  rinllars  a\ail-|^^ 

in  trarie  to  ('anariian^  for  thej 


slichf  Hiiplirat^on«  in  tha 
for  parkasfnc-  Onateri  paper  revert  a 
thplfha  paper  machine  an^  thll»  **  af«o  tprliiflafl  nnilPr  nth  ar 

hiif  evrliide^  fjefthrat.prf  and  explodeH  D»ilp  In  aririUioo  fo 
470,000  font  of  nther  Mock  »n  the  mamifarfiire  nt  paper  ♦■nrinrit 
«f  strau-  37.000  fnnn  of  raj«,  unit  cotton  ftnfar^,  a  nrt  ,?.000  to 


Production 

Exports 

1 955 

1954 

1955 

1954 

SI, 5 

11.2 

S981 

S915 

billion 

billion 

million 

million 

Ton? 

Ton? 

Ton? 

T  on? 

9,967.j;i' 

9.519.15.A 

2.308.8.52 

2.17.3.160 

1(20,075 

4.5.5. .58.5 

.357.5.3.3 

391.557 

fi.'37.40S 

520.00-5 

403.050 

330.945 

1.7.91;.  ii.-; 

1 .00.5,-508 

308..52.5 

.354.852 

770. 1  ."S.'S 

72.3.800 

052.305 

617.122 

070. -220 

097.037 

215.057 

196.726 

201.972 

1 05.377 

40.917 

37.508 

5.129.102 

5.301.000 

259,344 

233,334 

6.190,047 

5.084.207 

5,805.113 

5,549,565 

391.0.12 

360.403 

22.605 

14.237 

397.204 

.377.845 

30.755 

27.900 

7SS.230 

7.38.248 

53.363 

42.137 

215.300 

206.338 

13..506 

12.965 

20.108 

24.816 

1.097 

674 

79.537 

6.3.043 

51.080 

35,141 

1  1 3.292 

101.708 

5.787 

3,793 

258. .100 

240.106 

1  4.085 

12.7.38 

287,000 

227.000 

25.000 

4.000 

icnr^«  Somr  p 

lapprhwarrl  anri 

"■rapnini:  pan-'  t«  ms-'I  hy 

az*  tbaf  unrlri 

9  fiirthm 

aft-'  t*  i-av-t 

otai  ttoort  piilp  proritirtjon  tnrlfirle^  Screen* 
'«H  nnlP.  in»1ii«f,rr  Annuallv 

about  400. OAO  ton«  Of  «a»t,«  paper,  AS.OOtl 
of  f1a%,  Irathrr,  Jot®,  ropa,  Other  flhfMi 

rrom  r.r,  Ar  P.A, 


HFAUUffKE  MUNlRfAL  (JUF 


WORKS  SMi  HBRO' 


"WjIH'um”  Borkff  *eofu'!»s 
welded  *(!5*e>iin3  tot  lo^tr 
mainlenanet  cost*. 


Three  out  of  e^’ery  f.ve  ne^^spaper  pages  in  the  world  are  printed  on 
Canadian  ne'vspnnl,  making  the  manufacture  of  pulp,  paper  and  other 
cellulose  products  Canadas  largest  industr)’.  Expansion  and  increased  de¬ 
mands  from  foreign  and  domestic  markets  continue  to  brmg  about  an 
es’er  increasing  yearly  output, 

Canadian  Ingcr.soll-Rand  has  been  manufactimng  machinery  for  the 
pulp  and  paper  industry  for  over  -50  years.  Our  Pulp  and  Paper  Division,  in 
keeping  with  the  importance  of  this  industry  to  Canada,  has  a  staflF  of 
specialists  in  the  field  available  to  help  mill  operators  solve  their  produc¬ 
tion  problems. 


IIRD  SCREENS 
30NSSON  SCREENS 
"WEIORUM”  BARkERS 
VICKERY  DOCTORS 
VICKERY  BELT  CONDITIONERS 
PIRTECS 

BIRD  SAVE-AUS 

XVH  COMPRESSORS  AND 
VACUUM  PUMPS 

HAUG  REFINERS 

BIRD  VIBROTOR  SCREENS 

HAUG  KOllERMIllS 
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Canadian 


Inderpsoll-R^nd 

^  PrvmTsnTin  /  / 


Jef*5§ef1  Scfftfw  wi*h  nroppme  rubber  tcrrrn  frnm* 


Rifd  Vtbfotor  >erecn,  fh«  lofctf  rn  modeni  t<r«cninq 


Company  / 

rum  1 


Hau9  Kodermili  for  lov  coif  rcfinifif 


BRANCHES.  ?T  JOHN'S  .  SYONEV  .  SHERBROOKE  .  MONTREAL  .  TORONTO 
KIRKLAND  LAKE  •  TIMMINS  •  WINNIPEG  -  CALGARY  •  NELSON  •  VANCOUVER 


SHIP 


THE  FTNANCTAE  TIMES.  .TAM  ARY  27. 


/^_ _ _  r  _  _  l-’rMspr)  oppvfltinn^  Th^  ^rqu,-  Wy  ,W  ,  hv«  psirt  r.n  'A'  srid  $l..Snrh;»-:M, .  Involved  »n  Pvp»>ndifnr.»|.'!iilt..d  from  St.  Lau)-nt  p).m  id. 

i  flC  ^OuluClfllCS  IjTOu£[n.l'^UU'’lO"’QQlC  r"^"  nrvdpn  pm.  Amlo  mm  iSQtnUTSt  r  sfarpholdprs  of  ,.omP  $,VR  million  «nd  «•«.  on-  dition  sod  rup^ritv  on  buJance 

*  Of  Ihp  fs.lpr  crowins  kraft  btismr..  ^  ^  ^  ^  !srp  rntillpd  to  .$2  ppr  sharp  priory  tirriy  handipd  throush  rPtainPd  |  inripaspd  hy  about  7.i  par  rant 

■  '’nd  m  addition  providrs  thp  ronv  B'llhnrst  Powpi-  and  Pappr  is  riividpnds  on  thp  B  and  parnings,  jovpr  thp  fanlitips  bainr  ma  ^ 

j  I  ,  ,  irrrds  amonnlod  to  SO  a  million  clii.sion  of  parl-yrar  dividpnds  pany  with  a  hrtior  balancr  as  bo-  n  imarily  an  inlosratPd  pi  odiicnm^^  p  ^nldprs  ara  rntitlod  to'  'fVrtain  .  . 

“  -<  o,  S»  . . .  B-..,  An  =  l„  .r.H  DnvH.n  p.-.d™  dd„  ,  Id,  »,  b„.„.  N.B..  „„  Ih,  B,  J”'"  "'J/"" /SU'S' 

Ahitibi  rowor  A  Tapor  Co.  Ltd.  In  Aiisu.Bt  of  l.n.st  yoar  .Nhitibi  adoquair  timbor  rrsorvos  for  in-  no.ss  jn  Canada  ,  manufaclui  o.s  pulp  and  i-onvprts  p  ^^arps  ShippinK  P  P  nd  pappr  lora. 

Is  ono  of  tho  hijio.st  units  in  tho  announord  plans  for  oonslnu  tion  -  |t!m  pulp  into  kraft  linors,  ‘••’‘  '  u-  dividrnds  '  tainor.s- onp  of  tho  units  of  thr| 

Canadian  pulp  and  pappr  indu.slry  a;  Alpona.  Mirhis.nn.  of  a  h.ard  i  »  ■  T  /•  11  >  '  |-alini:  mairrial.s  and  boxboards.'  '■'f,  Canadian  mills  nroduor  ann., 

svith  now.sprint  capacitv  of  760.000  board  nii;i  to  moot  C.S.  fiomand  J  /IP*//)- Wholly  -  ownod  .siibsidiariP.s  rp-  Oppiatinfi  iP.sull.s  for  list  .  was  pomplptod  la.st  yoar.  ,  •>  000  000  ton. 

ton...  finP  and  alliod  papor  oap-for  tho  products.  Kst.matcd  11  UUnQianQ  .nn.ty  popsolidatod  into  a  •■Con-  -n  bs  of  la.st  yoar  ,SomP  oon.solidation  of  oontaiuPr  for  sa.P  o7  S 

aritv  of  RO.OOO  tons,  bloachod  sul-  of  proipct  is  $10  million.  .\n:lo.\rwfoundland  IVvolop-  thr  outslandinc  rapilal.  and  has  tainor  Dioi.sion  fabricate  ship-  impio'pnipn  o\  pi  ^  ^  manufactiirinK  facilitips  have  re-  j,  Canaria 

phitP  capacitv  of  61.000  tons  and  Four  of  MvMbi's  inolvp  plants  '’^<"0'  o.sspntially  a  a  .$0  per  pent  intorost  in  I.igno.sal  Pioc  containprs  at  plants  in  Ham-  for  con pspondins  .  .  .  ' - — 

unbleached  Milphite  capacitv  of  ...mlcuro  nPw:print  ani  ac-  ^W'.nt  manufacturer  and  us  Chemicals  I.imited.  which  pro-  ilton.  Montreal.  St.  ,  u  r  e  n  ,  parning.s  bem*  up  at  S  >26.10^^^ 

.M.nOO  tons.  In  addition  the  com-  f,,-  the  la-grs:  portion  of  ‘’•^'ond  Falls.  Nfld.  plant  has  a  Hucos  lignin  based  chemirals  from Montreal  i  and  Toronto.  Included  rom  $l  .!l!)4.00..  Operating  piofit  ■  ..  ^  ^  ^  ^ 

pane  can  produce  27,000  tons  of  companVs  sales  In  turn,  me  of  2.SO,Ono  tons.  The  ri’w  materials  largely  drawn  from  m  the  container  division  are  the  Imfore  dep, relation  and  depletion^  ^ 

eorrugatinz  board  and  .$0  million  Fivted  SmU’s  market  i.s  the  out-  =  Quebec  City  mill,  plants  of  Canadian  W, rebound  -ere  up  acPordmJy  at  $a...,  mil-  Tin  \  U  iV^H  &  -] 

In  ,h.  BBnBrt  BM94J-III.W  Tin-  .nn'i™".'  .•!«  mnnlh..  n»,n.  m,,  .'.•41....:...,  .  ,nn..  n,  krnti  -By'  »=»'"."l  »«!1  ,nl  P . «  qM  m^H  UttSB"  ! 

,,j,i  ,,.3,  3^,ip  finance  a  very  P''^ '"’with  a  mill  at  Chandler.  Quo..  "’f'^i'rost  ion  is  available  on  imer  and  corrugating  malerial.s.  |  ^  Vlvl‘  r  .  ^  .  I 

large  seale  expansion  program  in-  P'^'^f"-'  ,\nglo-Newfoundland  ha.s  bleached  '‘’■'I'’  "P<''  '’''‘^n.s.  but  the  strength-  .40,000  tons  of  boxhoard  and  has  The  company's  output  is  prin-j  _  ,  ?• 

,.n;,.jns  approximaiely  $.$.'' million  ^  siain  of  about  .ninhite  capacity  of  some  OO.om  <-ontinued  saleable  unbleaehed  sulphate  cap-|cipally  .sold  in  the  domestic  mar-  .  19^^ 

■  him  It  ihr  shame  imie  redoc'ne  <^1'  tons  d;\  idend  for  iiews-acily  of  20.000  ton.=  as  well.  Thp  ket  with  sis.eahle  (Quantities  ex-  .  U-yinCl  ^  ''  '■'3 


Bathurst 


■  has  been  paid  on  "A  "  and  $l..sn  phased. .  invnh  ed  an  expenditure  suited  from  St.  Laurent  plant  id. 
a  share  on  '  B".  A  .shareholders  of  some  $,$.R  million  and  ss-as  en-  dition  and  rapaeitv  on  balance 


Abitibi 


is  essentially  a  a  .$0  per  cent  interest  in  I.ignosal  P'OC  containers  at  plants  in  Ham-  eon esponding  period  of 
factiirer  and  its  Chemicals  Limited,  w  hich  pro-  ilton.  Montreal.  St.  Laurent  oet  earnings  being  up  at  $2.26.4. .4.16 


I  Canadian  mills  prodiiee  annii 
ly  more  than  2.000.000  ton.s 
pulp  for  sale  of  w'hieh  five  | 
cent  is  used  in  Canada. 


In  the  period  of  104.6-10.74  Abi-‘ 

.  .  ,  iiU.s  statemen 

tibi  wa.s  able  to  finance  a  verv 
,  ,  .tune  40.  10.7) 

large  sea  e  expansion  program  in- 

,  .  ,  '  of  $6, .706. 4)2. 

voicing  approximaielv  $.v.i  million 

. .  ,  .1  ,  .  per  cent  over 

while  at  the  shame  time  reducing 


the  amount  of  senior  capital-  f'’‘'  Anglo-Newfoundland  holds  two  io  earn-  company  also  owns  power  facili-  ported  to  the  U.K.  and  to  Aiis-I 

hoht  anb  mefereri  siock-h^  some  important  whollv-owned  subsid-  I'OI'able  of  pimducing  .some  tralia.  The  .sulphite  pulp  goes! 


debt  and  prefered  s;ock-hv  some  •  W'”  ''  important  whollv-owned  subsid-  capanie  ol  pimruicing  .some  „-a!ia.  The  .sulphite  pulp  goes 

'  tlT"  fi">t  "f  13,7,7  10  $1,43  on  Profits  in  recent  years  have  been  47,(10(1  h.p.  I  mainly  to  the  United  .■stales,  Tim- 

In  13.74  further  stciis  were  t.ik-  against  >1.22  the  Limited,  has  mine  al  "  oil  down  from  the  $6  2  million  .-Xpart  from  contractual  debt  re-  ber  limits  approximating  2.70(1 

en  to  improve  the  company'-  Pf'"'' ‘"'a^  .'far.  .Sales  we.c  up  mining  rights  cov  ering  some  earned  in  13.il  w  hen  botti  pulp  lirement.  there  has  been  no  square  miles  are  located  in  .Vew 
rapitali/ation  structure.  The  7'  '  ■* ''  P^’'  6..7(i(i  sq,  miles,  partly  in  thr  Red  metal  lu  ii'es  were  very  high,  eiiangr  in  Bathurst's  capitaliza-  Brunswick  and  CJuebec  and  are 

per  cent  preferred  amounting  to  Inoian  Lake  district.  Tee  Buchans  Warnings  of  the  newsprint  division  tion  since  the  end  of  the  previous  considered  capable  of  providing  a 

$21  million  was  redeemed  and  re-  preseii; ii  g  operating  result.-  , Mining  Company.  Limited,  a  suD- ^i^i'O  been  very  consistent  although  fiscal  year.  Oiislandiiig  at  that  perpetual  supply. 

p;3f.eei  hy  an  i.ssue  of  4i>  per  f"''  half  of  la-t  year  P  sidiary  of  American  .Smelting  iH.-  they  tapered  off  slightly  in  thp  time  were  slightly  under  $4  mil-1  Sales  \  ain  Higher 

rent  preferred  in  the  amount  of"'.  Ambridge.  president,  stated  Refining  Company,  acquired  the  period  13.71-13.7.4.  lion  of  first  mortgage  bonds,  some'  ‘  ‘ 

$14  7.7033(1  In  additioti  a  new  '■P^’  'b*"  demand  for  companies  right  to  prospect  for  and  work  The  conversion  of  the  (laspe.-Ia  million  of  debentures  and  two;  ,‘xales  in  13.i4  amounted  to 

i-jiif.  nf  bonds  bas  never  been  sf-onger  vvitn  a.l  mineral  deposits  on  part  of  tnis.nlanl  to  bleached  sulph.te.  which  classes  of  residtiar.v  sto.-k:  $2  Class  around  $27  4  million,  and  ex - 

bearing  a  )  per  cent  co  ipop  and  o'.ii.s  opera'ing  at  or  near  cap-  land  Terra  Nova  participates  in  js  q  higher  margin  item  a«  well  participating,  no  par  value,  and  ceeded  previous  all-time  peak  of 

with  a  fare  valve  of  $13  mi'l  on  aeitv.  .Several  new  grades  '  f  :ts  net  profits  a'ler  all  charges  being  less  subject  to  violent  class  B  common,  no  par  value.  1371  when  sales  totalled  .$'’.4.7  mil- 


Imainly  to  the  United  .States,  Tim-| 
ber  limits  approximating  2.733 


.Salea  .Again  Higher 


Spedo''""®  jesia”' 
oil  ona  ex- 

modesnlxohoj 

nvi«7 

\  p"”  .  to 

\  forest  to 


with  a  fare  value  of  $13  million 


totalled  .$'’.4.7  mil-; 


„  jpth  from  the  .\hitibl  hardhoa.d  have  been  in-  ex 'ept  taxes  to  the  extent  ot  .viv,.  fluctuation,  in  addition  to  Phere  w  ere  403,333  A  shares  and  linn,  I 

p„^,,pP|.|s  of  fs  sale  of  cort'o;  of  ''odi.ced  with  mai -ed  s.rcess  and  derives  a  su'ns’anl  lal  revenue  generally  improved  pulp  market  •'■^■’■333  B  shares  outstanding.  In.  C’apilal  expenditures  since  13471 
Ala-ka  Pine  A-  Ce  iulose  and  'nv  Recent  improv  emetfs  Sm.ioth  from,  a  high  grade  leari-rine-eop-  vonditines,  were  reflecled  in  het-^^ddilion  company  a.ssttmed  $603.-  amount  to  about  $11.7  million  and 

oiitstanriin'  $6-  Rock  Fa'Is  have  red'  cod  produe-  per  propewv.  In  recent  yeais,  pp-  ,pj.  pairings  in  137).  333  of  debenture  debt  of  Cana-  to  provide  part  of  the  necessary 

R)1  700  of  Ui  pc  cnnver'ih  e  dr-  '■‘’3  cost.s  (vn  bleached  si.Iphite  proxim.ately  443.0(13  tors  of  ore  ^  ^j^aip  ha<;q  earnings  hian  V7irehounri  Boxes.  funds,  the  7'v  per  rent  dehentiiresi 

Fppiiiiyp;  were  reined  Ptiip-  Piatis  for  nrojecled  speed-  have  oeen  mt.led  ann.ia.l.v,  O-e  ytyopppd  ftom  $1.73  m  1371  to  $0,73  Dividends  during  4-year  period  were  sold  in  1374  with  a  fare 

.j,p  Kopi  nrr  :n-  3'  at  Pine  Fails  mt.i  are  on  esoi  ve-  at  the  end  of  .a-t  .vea,  |p  i<)72,  $3  74  in  137.4  and  $3,66  ;n  1372-7)  w  ere  paid  at  the  rale  of  value  of  $6  million.  The  aeqiiis- 

terests.  .\hitini  dur  rg  1374  sold  schedule.  .\  ne-.v  pape.-  n-achine  '■'■tailed  v63).il03  'ons  o,  a-.-ute.n  ,p.^  Dividends  are  being  paid  at  $4  per  .share  on  the  .\  and  $I  per  itinn  in  1374  of  Canadian  Wire- 

43  of  Its  73  per  cent  interest  in  be.ng  installed  at  Tnoroid  fine  (”13  pi'oPa'me  ore.  snflieient  foi  I,  indicated  annual  rate  of  63  share  on  the  B  For  .vear  just  hound.  however,  assuming  all  I 

Ala.ska  Pine,  a  dissolv.ne  pulo  paper  ri.'.ision  i.s  expected  to  be,''C7ts  opei  atom.-  at  P' C'cnt  oi.,pii .  jp,  ^  deelared  $.4.70  a  shaie33,3l7  shares  remained  to  he  piir-| 

and  timber  Producer,  to  Ravo,  ler  bio..gh;  into  produetton  early  this  level--.  Re.-erves  have  grown  .-uo-  . 

.  .  ,  xrxo.-  .<'(^n*:Hl!v  sincr  tr\p  rnn  of  \9.'*2., 


and  timber  producer,  to  Rayoi  ler  Pto..gn,  in.o  prooucit 
Ine,,  w  hieh  row  holds  R3  per  cent  .'  csr. 

of  the  stock  a’ld  .-\n:t;ni  and  W'l'h  q  .ai'e-'.v  p 

Knerner  13  per  cert  eaeh.  T-e  O  ■tor-e,-  ;.s-  'a.-; 
move  was  aop  oved  b.v  .-Xoitiru  common  sloe-  'as 
a'na reholders  genetal'.v  as  ending  -"T';  .-en's  q'.a:tei',v  I 
a  rot  too  sa' isfarlor.v  experiment  eep*  qiia-'erl;  pas-.s 
Ahitibis  share  of  the  rash  pro-  p.eva  'ed  sinee  ,1ani. 


Anglo-Canadian 


An^lo-Pao^d'-an  ^iilp  pan'-r 
Mill?  LM  a  nuli  Pt  Qijfp- 

PitA  MMth  annij;?!  ^p^int 

rapao'.tv  nf 

Ai-ijln.panadian  a  ■so  p;nrl'i(*o<  ■,;:> 
hl*3''hpH  sn  ph.’f'  an'*i  paporK'^a;  o. 
rarari*:fb5  homs  #>.^,000  and  IM.'Kif) 
?oo«  ro.?prr’i\ «iy.  Con'pr’o 

fo’-  !f>54  ai'p  no:  vn*  ava:!an.o 
hnt  product  on  of  these  :irni< 
•  ho'jtd  approxiniatr’ y  a.s  ^n.- 

lo'v«,  newsprint  227  400  i95;<-22n 

7?0';  papc'ooaid  20,?00 
.Sll'i  sulpniio  pulp  fi2.500 
fin.l4?'.  nr'’drn  Papor  Co  .^uh.sidi- 
ar'-  opn-aro.':  a  inii)  at  P’ydon.  On- 
ta-.n  uu^h  annual  capao  ty  of  40.. 
SOO  ’o*-.T  of  k'afi  ooard  and  papo;- 
and  !r»n«  n'  unnlrarnod 

k’afi  nu  p.  Thp  proportion 

of  potn  newsprint  and  pulp  soo- 
In  the  T*  s  n**a*-ko!. 

Ot  rm  ano-,  p  .*.«  Qi:obor  City 

h(-4tdin^-.  Ant:'o-Canad'an  (ron- 
oy  thp  Da  .V  Mirror  Xow.- 
papp-  1,'d.  Toponn.  F,n2.i  o-vrs 
tubc*an*i;5];y  s;;  of  rho  .s'nr^*  of 
O' '•’don  Papo.  a  p’  odiuor  of  kra^t 
P'.'p  and  papp.",  O’nor  into;p.?'s  of 
An^ln. Canadian  p'f  .'..do  a  50  prr 
-’rr*  I.2''o.;o;  t’hen:  - 

'a’?  and  a  25  por  .'ont  in’m*.'*.  jn 
Canadian  CTla.^^inr. 

I'bo  cnrrpan;. --apitat./at.nn 
■jtiitr  «imp!o;  1,2^4.271  no  p,*j” 
i-a'n-p  common  .vha.p.e  C.415  pp.'.- 
«narrr  n  1054  rom.n  o‘inr  tn* 


when  tho  stood  at  .1.^52.000  tons. 

W  .’h  q  ,a:‘o-‘\  pa/mr*'.*.  on . 

■  ‘  !  1  no  otner  maior  sun.^iniary.! 

nnopp”  ■a>:  :dond  :a*o  on  „  t  • 

Gasprsia  Sulphite  <  ompany  I.im-i 
rom-r.on  sto^^  '  as  inv  i  -^asod  to  .  .  ,  .  • 

itpfl.  own-s  and  oporatos  q  pulpi 

'7I'’  O'  a'*r’''v  'tO. 

‘  4^  .  mi’i  a*  Cnandio’-.  Qurhor.  with 

op  qi.a  r..  oav  ,  i  nad  ;;nni.al  caparilv'  of  J^O.noo  tons 

-'.o\a  rd  >,,.rr  .Un.v.a:.  .'5.-'4.  unblrachod  siii- 

—  "  jphi'o.  .\noTbor  wholly-nurod  ^un- 

'-  =  dia:  v.  Monimoronov  Shipp'oc  ^ 
l.imiiod  ua«  incorpnr  atod  .n  !94P 

to  rhenr*oi  \-o.««ol«  ;n  w  bich  ’o 
.on  <  t  f>0  ono  zhap<;'  o^  a  Ml  na  .  •  •  » 

xo-p  ‘no  romparv  «  pioouct.'x  to 

-3  (-Iimu  awe  q.-e'er.en  ;n  d  in  x;y,,..f,  Smith  .Am.p'uean  mar- 

,37.4  ,ei  .,-ip  p  ,  ppBc  n  ra  s  Kc's,  In  addi'mn  to  these  'vhoUy. 
3mds  for  the  rvvdcn  p  ,-nas-  Ar.glo-New- 

Al-housn  Angtn  has  no  funded  owns  67,366  share,  of 

d'-r--.  D'-.'dec  has  n'l-siandmg  .\  —h.-i'anariian  P'llp  A-  Racer 
$14  mill. or.  o'  )-•,  eer  cen-  dehm-  Mills.  Limited,  or  7  1  r>er  cent  of 
•ui-'S  sold  in  November  of  ]f).7t  _  _  TT7»  f  I 

::m:':.^‘;:;:';n^^o^.:b^^'::  J-  C.  Wtlson  | 

suts-ann  ng  an.d  for  co-poram  ex-  •'  k',  Wilson  Ltd.  is  a  mannfae- 
varts  (c  ,  tiirer  and  distiibt.tor  of  sanita:y| 

Durii  g  t'-ie  e.g'it  vea.s  :n)6-  papers,  packaging  goods  inc'iidmg' 
13.74  g  .•■•-Uar.adia  n  .-pent  .-c.-i'c  paper  ooxes  and  bags.  Plants  arej 
716  7  militov,  for  modei  nizat ion  located  at  Montreal.  Laehute,  Que. 
itid  expansion  and  ha.s  plans  '  .•  and  St.  .lerome,  Que. 

■'ll 'he;'  expa-sioTi  -.chich  ca;l  f.--  .Sales  of  eompanv  in  1377  were 
(dditiorial  capva'  expend. *u»ec  qf  -l.ghll.v  below’  1374  level  at  $6.- 
'*■  ^  3'  '"‘1,  f'.ai'.y  ;ri  13.-1  D. .  '-  72), 337  as  compared  with  $6,636,- 

'.en  Paper  completed  a  .$4’-  m.l-  (»62  Profits  for  1374  were  equal  to! 
ion  piogram  atsirg  capae;ty  le  yp  cep's  per  share  whieb  repre.j 
13,333  •on.  annua  !v  and  1374  .sepied  a  sharp  drop  from  1374! 
mnri  f-na-rntn  by  •he  eompanv  gq  ,  .q^yy  | 

V  a-  0,0  rie,  .n  pa:‘.  fo-  s'.;,.  Tonnage  of  roarse  papers  man-! 
ur'nr’  r* X ^3 '1 «] nn  w-tn  n';*n’'‘  to  /  .i  »  •  r  I 

I'C  to  ’42.^^f>n  ’npe  h\  195S 

(•bu*r  rrul.  in  19.-)4  a' 

0'.;nr:p;  fr,--  ‘no  uicrrq,-^  tonrq-.'  ... 

.5!;2nt  impi-o\pm^n’  ovor 

n  vdco.'  t^^  7.500  tnn«  j 

upp!:r?  rtf  sq  ^qb  c  Pu  r>  \y\' 

^  '  -J.  C.  WsNnn  h^d  a-  out.'Stqndir.z 

um.p  •.<■•  .02.00(1  tops  azq.n^t  22,o<io 

rir)'v-  uioitzasc  debt  cf  somc’hip.s  nyry 

y  ■  3‘pc  ne,p  ,  Si50.000  qt  th^  end  of  ;054  it  i.c 

•anadiar;  .-a.es  m  tp-,-,  -.ve  e  an'ead  tfps.i'snle  in  full  over  tne  nrxt 
f  16J-J  ^  ^  ppx,  ''our  yeq:'.«  The  rompqnv'  hq«  no 

nyf  qnd  :q\ris;  .d  i-,r  p  —  'n-  T  S’ork.  Ou*«tqpd:n2  ^’om-, 

;■  n.  o.  yvt  profit  .n  lOu;  •*.  st  -  qmoup’eri  to  ]fi5.750  no  pq  >■ ' 
U'-q.  V)  .S.5  52  a  .'Oq.  r  -'U  .  “oq  ec.  Div  idond.=  ,n  ‘.-vqprd' 

•Ofr,  •'  h:ch  corppq:<'d  'v  ’h  lO'i't  ’5  '•on*s  q  q~  IT’-. 


Durui  tuo  o.-tut  >eq.s 
!054  2 .o-Cqr.edd .q n  slow*. 

>'.fi5  fur  modej  nir.at ion 

nnd  cxpqp-io?)  qp.d  hq."*  plqn?  ' 
fu;  *hcf  r\pq *,»-h;ch  ••q;!  f.*- 
qdd;t!onql  cqpi’q'  ''xprnrj/’iicc  C/l 
-Si  :  tr  ■  ;n-i,  ;ri  IP51 

d'^n  Pqprr  fompleirri  q  $.5’;.  jr.l- 
'lop  pfo^rqu’  •qtsir2  cqpqe;ty  Ip 
RO.OOO  *nr>^  qnnuq  l.i'  qnd  lOnl 
pond  f'nqopiM  by  *hr  corrpqnv 
wq.q  *n  p  n  he,  ;n  pq;-‘.  f/i’*  st;'.! 

fur’ne'  oxp3'*'«ir'n  w-tp  n';*p:;‘  to 
:o  ’42.000  ’npe  h\  ]05R.  A”'- 

''■O'.iP.rip;  fr,'-  ‘nr  ;ricrrq.-<b  tonr'qr.' 

s  A  qft  p  ;  p  50  thqt  n'ydeo 
.'Uppim-  of  sq  rqh  P  pu'p  '-v:]' 
.’Ump  to  .02.000  tnps  qzq.n^t  22,0<iO 


at 

BATHURST 
CONTAINERS 


I'or  shipmcnls  (o  fhp  four  rornrr.s  of 
the  earth  .  or  to  the  four  cornen* 
of  your  o\7  n  town  —  Bathurst  offers 
you  a  complete  line  of  corru^Jated  con 
tainers  and  \7ircbound  boxes. 

I'.asy  to  handle  .  .  .  economica 
and  laboratorv  tested  at  C7cr7  sta^Je  of 
manufacture.  Bathurst  container 


PULP  AND  PAPERIOARO  MUIS  AT  lATHURST,  N.B.  CONTAINER  PIANTS  ATi 

HAMILTON.  ONT.  TORONTO,  ONT.  WHITBY.  ONT.  ST-LAURENT,  QUE.  MONTREAL,  QUI. 


at  your  disposal. 


One  organization 
from 

FOREST  to  PACKAGE 


SALES  OFFICES  AT: 


10.15  HODGES  ST., 
ST.  LAURENT,  OUE 


1000  GERRARD  ST.  E 
TORONTO,  ONT. 


CAVELL  AVE., 
HAMILTON,  ONT. 


liWiillliMill 


POWER  &  PAPER  COMPANY  LIMITED 


(lASPESIA  SlLI'Hirt  CDMI’ANV,  LIII 

POST  OFFICE  BOX  1487  •  QUEBEC,  P  Q,,  CANAD/ 


FOB  IMPF.BS  OF  OIAI.ITV 

High  Grade 

BFF.AI  IIFII  A.M)  ('.NBI.FAI  HFI) 

SILFHIIE  ITLFS 


500-"ton  Mill  of  Cluanidipi, 
Cu^her ,  Heri(H  ot 

Cuebec,  T  Q ,  Canada. 


Wqtini  nhipi-npnfs  in  SMAI.L  or 
LAPGE  Corgoes  from  Port  of 
C'nondlp.t,  on  Gospe  Coast 


famous  for  (heir  strenjjth,  attractive  ap 
pearance  and  durability. 

hales  er  your  shippinjj  requirements 
or  problems  may  be.  consult  us.  The 
scr\  ices  of  our  packaj(in^:  dcsi^Jn 
and  cn^^inccrinj:  department  are 


he  Companies  Brought-up-to-date 


THE  FINANCIAL  TIMES,  JANUARY  27,  1956 


.  on  present  prices.  Applying  profit  $33  million  has  been  eliminated 
margin.®  of  25  per  cent  to  30  per^through  internally  generated  cash, 
I  cent,  understood  to  be  realized  and  in  addition,  'vorking  capital 


^  I  f  'in?®  for  i-he  period  of  $662,075,  up 

\^T0tJDt\  /^dlCTOCLCh  $619.1,56  for  first  nin« 

month.'  of  1954.  Per  share  earn- 
CroH-n  Zellorbach  is  the  .'ecnnd  Caoital  expenditures  totalled  ings  increased  to  $2.21  from  $2.06. 
areest  manufacturer  of  pulp  and  $.30,403,000  during  1955-54  fiscal  During  five-year  period  1946- 


- -  - - - - |from  this  grade  by  new  and  ef-, increased  from  $24.7  million  to,  Crown  7,ellorbach  is  the  .aemnd  Capital  expenditures  totalled  ings  increased  to  $2.21  from  $2.06. 

1%  jdiary  Brown  Co.  reported,  as  at  interest  has  dei-eloped  in  thiSj  ficient  mills,  and  after  making  , $52,1  million  at  end  of  1954.  j  argest  manufacturer  of  pulp  and  $30,403,000  during  1955-54  fiscal  During  five-year  period  1946- 

wYOtDlX  June  11th  last  year  net  workingTOuntry  in  the  stock  of  the  par-  further  allowance  for  non-oper-  Pnr  first  6  months  of  19,55,  com- [paper  products  in  the  ivorld,  ex-  'ear  bringing  the  total  for  the  last|  19.50  company  spent  approxim- 

Icapital  of  $31,170,204  as  compared  ent  British  company.  ating  charges  income  could  be  pany  reported  operating  profits  leedcd  in  size  only  by  Interna-  'on  years  to  over  $160,000,000.  In-  alel.v  $2,247,000  on  modernizatioii 

As  a  conserjuenre  of  the  sale,  with  $19,951,718  on  same  dale  in  Principal  product  of  Bnwaler’.s  between  $2.7-$3.3  million  or  .$2.5-', ,p  at  $14,279,464  from  $13,719,313  lional  Paper.  The  oiganization  eluded  in  these  expenditures  dur-  and  expansion,  which  resulted  in 

te  in  19.54  of  the  bulk  of  its  19.54  Company,  it  was  stated,  had i .Newfoundland  is  newsprint,  and  ,$,5.  million  after  non-operating  fo,-  (•orrc,s^■H.nding  period  of  19.54:  took  its  present  corporate  form  ing  the  year  were  the  rebuilding  an  increase  in  productive  capa- 

.sets  in  this  country  to  Canadiamlarge  holdings  of  caah  and  mar-'its  mill,  at  Corner  Brook.  New-  charges  and  before  taxes.  After  ,ip,  earnings  after  all  charges  m  I9:t7.  Operations  of  the  con-  of  one  paper  mill,  the  expansion  ‘'ity  of  the  groundwood  pulp  mill 

itcrnational  Paper  and  Shawin-'ketable  .securities  which,  it  wa.-  foundlanri.  is  one  of  the  largc.'t  allo^^ing  taxes  at  47  per  cent,  showed  a  greater  gain  at  ,$6,798.-  pany  are  mainly  on  the  Pacific  of  the  kraft  pulp  mill  and  bleach  ''‘’out  51  per  cent  and  of  th« 
an  Water  and  Power  Co.,  opera-  pointed  out.  were  to  be  converted  new.sprint  mills  in  the  world  ,hi.s  could  approximate  $1.3  mil-  352.  equal  to  $1.32  a  share  on  Coa,l  botn  in  the  United  Stales  Plant  and  a  new  hi"h-speed  li.ssue  newsprint  mill  by  42  per  cent.  In 
ons  of  Brown  Co.  are  now  con-  to  productive  capacity  as  rapidly  New.sprint  capacity  of  company  iion_$i.. 59  million  equivalent  to  4:,fi  i,-,2.  equal  to  ^^d  in  C- nada  '  machine  at  St  Helens  Fxpmsion  "  'O'  ^Pont  on  cap¬ 
ped  to  the  United  Slates,  where  as  possible.  is  in  excess  of  .309.000  tons  yearly  ,so.65-.$0.80  per  .share  ba.sed  on  „  ^  .^are  on  .same  ba.sis  -  _  .  ,  and  modernizat.on  of  the  pivwood  i-nprovemenls  and  the  pro- 

e  company  maintains  mills  at  For  the  28-wcek  period  ended  and.  in  addition,  it  has  an  annual  pre.scnt  capitalization.  In  terms  j  J  principal  product  made  is  Canadian  Wesie  n  s  lani  continued  in  19,52  and 

:ilin  and  Gorham,  N.H.  The  pro- 1  June  11th  last  net  income  was  capacity  of  55.000  tons  of  sulphite  of  present  market  evaluation  of  .wrapping  papers  accounting  for  ^  e.-eins  pan  completed  in  19.54. 

icUve  capacity  of  these  mills  reported  at  $700,540  as  compared  pulp.  approximately  12  times  earnings,,  .  .  Pf'  of  tonnage  approxim-  . .  u  o  .t  Newsprint  production  of  com- 


1'he  principal  product  made  is 


iiTcntly  totals  about  306,000  tonS|With  $954,385  for  corresponding  In  September  of  last  year  an-  ,(^jg  vvould  suggest  an  additional  Between  1948  and  1954  capital  atpiy.  'phe  other  big  item  is  news-  'oscann  (cniie  is  iinner  con-  incrca.scd  sieadilv  rgeh 

which  100,000  is  bleached  sul-  period  of  previous  year  —  both;nouncemenl  was  made  of  a  Pi’o-, value  of  about  seven  points,  some  pi  replacements,  which  accounts  for  only  a  Camas.  Wash.,  expanding  to  69.- 

lite  pulp.  Finished  goods  capa- figures  being  for  parent  company  gram  of  plant  expansion  which  may  already  be  included  *p’P*'P''*'’P^p^‘'  fnd  expansion  in  sijghOy  smaller  percentage  and"'”  occupancy  in  3^^  26.988  In 

ty  totals  113,000  tons  of  paper, alone.  It  was  stated  that,  while  would  increase  newsprint  capa-  ^  present  price  lec’el  of  $14  Ptanufacturing  divisions  amounted  ,|.,p  pomnany  is  engaged  in  a  very  At'C"''  of  the  current  year.  jP44 

•oducts.  including  some  39.000'earnings  for  the  first  quarter  werejeity  to  1.100  tons  daily— approxi-  pg,.  share.  to  .$32  millions,  'vitn  expenditures  diversified  group  of  other  artiv-  Crown  7,ellerbprh  Canada  l.id  .j  jn  August  of  last  year  company 

ns  of  paper  towels.  The  La  down  from  previous  year’s  figure. ^mately  ,3.30.000  tons  annuall.v— and  ^  •  .  1  =  t  d  ”  ^’’eh  embracing  most  type'  of  Canadian  55' rsiern  Lumber  Co, ^old  through  Wood.  Gundy  and 

ique  Que.  mill  of  Brown  Cor-  second  quarter  saw  an  upward  sulphite  pulp  capacity  to  160  tons  Timber  lesenes  ^  *u  u-*  inciease  of  24.000  tons  .  addition  Ihi-nii-'h  the  ar-  suspended  payments  of  div-  Co.  Ltd.  and  Clement.  Giiimont. 

M-ation.  the  Canadian  subsidiary  -  daily.  . quisition  of  Canadian  '  Wecern  ‘^^nds  on  their  common  stocks  ,0  Inc.,  an  issue  of  $1,3  mill.on  of  4 

id  a  capacity  of  laO.OOn  tons  ol  In  May  of  last  year  hydro  eler-  '’"d  na  achieied  during  the  year  To  .  p  7pllrrhpch  i'  a  hi”  provide  funds  for  extensive  capital  per  rent  first  mortgage  hond.'.  At 

Bowaters  r‘'’  -^^lier  or  lumher  and  wood  01.:  oxpenditure'.  A  new  plant,  located  end  of  ,9.54  company  had  out- 

Brown's  IL'I  of  ornducts  is  ouite  to  Rowater  Power  To.  Ltd.,  price  '  •  .  .  .  .$.1,786,069  wa-  .spent  on  mam-  _  _  _  .  industrial  area  on  tho  standing  ,$.300,000  of  4'j  per  cent 


wrapping  papers  accounting  for 
35  per  cent  of  Innnagc  approxim- 


inachine  at  .St.  Helens.  Kxpansion 
^  and  modernization  of  the  plywood 
,  ,rill  at  Canadian  Western'.'  plant 


.at  Fraser  Mills  was  completed  .$ 
new  research  ccntie  is  under  con- 


19.51  $4.50.000  was  spent  nn  cap¬ 
ital  iiiiprovcmcnls  and  the  pro¬ 
gram  wa.s  continued  in  1952  and 
195.3  and  completed  in  19.54. 
Newsprint  production  nf  com- 


e  Canadian  as.scl'.  important 
langcs  have  been  made  in  Brown 
impany's  capitalization. 

As  of  November  30,  1953.  the 


irtible  cumulative  and  redeem- 
ile,  and  69,043  shares  of  $3  par 
cond  preferred,  also  cumulative 
id  redeemable.*’  Finally,  -there 
ere  outstanding  1.992.817  $1  par 
mmon  shares. 


iBrown’s  IL'I  of  products  is  quite  to  Rowater  Power  Co.  Ltd.,  price  .yi.mn.ona  «a-  .spnni  on  mam-  Seotember  last  a  mcr-  industrial  area  on  the  standing  ,$.300,000  of  4>,  per  cent 

iversified;  included  are  specialty,  Bowater’s  Newfoundland  Pulp. paid  being  about  .$.34. .578.800.  p^[;J,7sed  bv\h^  ^  tenance  and  repau-.s.  River  near  Vancouver.  B.C  hnnri.s:  $1,460,000  of  .S  per 

and  Paper  Mills.  Ltd.,  is  a  wholly  Company  reported  for  the  ' Corp  thus  further  diveisifving  i'  to  be  completed  earlv  next  vear  ,'--'''’*  fund  bonds  due  1967. 

owned  subsidiary  of  The  Bnwater  month  period  ended  December  .  n.c.enx  ooci-  company’s  lines  of  production,  i,  will  bouse  all  converting  operat-  '’"^  $1.0.50.000  of  sinking  fund 

Coi’poration  of  North  Amorica  3ISI4  19.i4.  net  revenue  of  $14,333.-  conduct  pie. ent  pci  ^ppi oximatcly  100.000  ton<  in  an-  e,  4,  ,,  bonds  due  1967  in  U.S.  /und*. 

Ltd.  which,  in  turn,  is  a  siibsi-  74.3.  which  <-omparcd  with  figure  ''‘i”"''  f"''  extensive  period  of  through  installation  ''  r  V**"  ria'a'iiri  CaiVadi''  n  ''csTm  Common  capitalization  i»  .300,000 

diary  of  The  Bowater  Paper  Cor- of  ,$10.777..392  for  preceding  12-  -voars.  Moreover,  the  province  of  „„  ‘’o-'-^-sts  of  .$..10  mi  ion  o  long  da  and  C  anadian  Bosses  td.  authorized  300.000 

poration  of  Great  Britain.  All  of  month  period.  Nrt  earnings  am-  British  Columbia  contains  .some  „4,vhine.s,  was  announced  f '•  , hares. 

..  .  .  »  o  .  .  .  J  .  -on-..,  J  of  the  lai'je'l  stands  of  accessible  .  ,  Icricd  and  over  11  million  shares  IJnncan.  H.l  .  a  second  paper  ma- 

the  common  slock  of  Bowater  s  ounicd  to  $,t..i80..t.H  a.'  compared  t>t  me  laigcsi  .-lanos  oi  aettssiuie  p^|.|y  i^.;!  wj,,-.  Kstiinaled  co.<i  of  i  .  .  - 

Newfoundland  is  owned  by  Bo-  with  $.3,441,604  for  .same  two  per-  timber  in  Canada,  p  units  was  about  .$3.5  million,  -'luck  In  addition  thei  e  c  me  <apabe  of  piodiuing  .lO.OOO 

water  of  N.A..  but  company  had  iods.  Report  stated  that,  ihrough-  _  ,hiii  it  was  pointed  out  that,  as  cqiiitt  of  ton.-  anniia||\  of  kiafi  papci  and  JfJ*  J  f 

outstanding  at  end  of  1951  $11.-  out  the  15-month  perind  ended  lincrcascs  in  ancillary  equipment  new  spi  ini.  hill  hr  installed  The 

315,000  I  £2.500.000)  of  4'g  per  cent  December  31st.  1954.  mills  oper-  /T  1  •  J  M.  J  would'  be  'ncccssarv  completion  i  '’f  .u  u 

£1  par  value  cumulative  pre- ated  at  capacity;  production  was  ;of  the  program  would  cost  con- 

ferred  stock  which  is  listed  on  increased;  and  sales,  both  in  vol-  siderably  more  Program  i'  to  he  became  the  majority  mill  will  al'o  hr  built  at  this  mill  ""  nea  operatin*  cUbaidiary.  L.  B. 

the  London  Stock  Exchange.  Dur-  ume  and  value,  were  at  record  Consolidated  Paper  financed  entirely  from  profit  shareholder  in  the  Elk  Falls  Com-  The  company  plans  to  enter  the  Eddy  Co,,  operates  pulp  and 

ing  the  past  year  a  considerable  levels.  tion  is  the  third  largest  Canadian  _.  .  '  ^pany.  a  British  Columbia  news-  plywood  market  m  the  U.S  and  a  mill'  at  Hull.  Que..  and 

I  manufacturer  of  newsprint  and  irt  i' idend..  and  exiia*  of  \arA  producer  formerly  iointly,  ireen  ^'enp^r  plant  «'ill  he  tiirninj  out  news- 

-  Ifurn.  newsprint  i.'  by  far  the  com-  »5g  amounts  have  been  paid  an-  Canadian  ’  Western  stnirted  near  Portland.  Orl..  in  fhe'P'’''"-  PfPPrboard.  ti.'sue,  fine  and 


Newfoundland  is  owned  by  Bo-  with  $.3,441,604  for  .same  two  per-  timber  in  Canada, 

water  of  N.A..  but  company  had  iods.  Report  stated  that,  through-  _ 

outstanding  at  end  of  1951  $11.-  out  the  15-month  perind  ended 


mpanys  structure  included  $12.8  ,£2.500.000)  of  4I7  per  cent  December  31st.  1954.  mills  oper-  /T  1.  J 

1  ®  outstan  ing  3'2  Pet  i£i  value  cumulative  pre- ated  at  capacity;  production  wa.;  l^OttSOltUCtlCU 

nt  collateral  trust  bonds.  ferred  stock  which  is  listed  on  increased;  and  sales,  both  in  vol- 


ares  of  $5  first  preferred  con-L  e  London  Stock  Exchange.  Dur- 


ralue.  were  at  record  Consolidated  Paper  Corpora- 


ing  the  past  year  a  considerable  levels. 


nine  inachinc.s,  wa.s  announced 
early  last  year.  Kstiinaled  cn.^l  of  | 
the  9  units  was  about  .$3.5  million, 

I  but  it  was  pointed  out  that,  as 
I  increases  in  ancillar.y  equipment 
I'vould  be  'necessary,  completion  | 
:of  the  program  would  cost  con- j 
siderably  more.  Piogram  is  to  be 
financed  entirely  from  profits.  1 


Eddy 


B.C.  Forest  Products 


Ipan.v’s  most  important  product 
[The  company’s  newsprint  rapacity 
at  end  of  1954  was  about  780.000 


nuall.v  since  1946,  Regular  divi- 
Idends  at  the  rale  nf  $1.50  pins 
|$0.7.5  extra  from  Oetober  1953  to 
.lamiai.v  19.55.  Quarterly  dividend. 


Lumber,  and  Paeifie  Mill.',  itself ' coming  .rear  .specialty  papers  and  paper  bags, 

a  wholly  ow  ned  subsidiary  of  Company  plans  call  for  expend-,^'’”’^  news- 

e- _  v'  lO-.d  =c  :tn,o  v i .r, „ .■  tRs  .-,njp'’mt  is  Sold  in  United  States 


.Sair  of  the  Canartian  as.'Pl.-  Ri-itish  Columbia  Forest  Prod-  opment  in  the  industry  in  R.C,  i.«  tons  annually;  in  addition  ■'^’nuaiy  ih.ya.  w^'J^iieriy  mvirienri 

ought  approximately  $46  mil-  ucl.s  Ltd.  conducts  an  extensive  the  diversification  into  pulp  and.  ,,.hich  there  was  annual  capacity  holding'  in  Canaria  Par. fir  capital  improvement'  in  Caoad.a  ^»nana.  .mi- 

m  US  into  trea.sury  of  com-  logging  and  .'awmill  operation,  finall.v.  new.sprint  produclion.  The  „houl  49.000  tons  of  kraft  P''P-  Vlill.'’  name  was  changed  to  Crown  and  toe  United  .Slate,',  of  ,,h„.h  P'""'-' 

Py.  together  with  a  large  plywood  police  of  MacMillan’s  develop-  ->4  OOO  ton'  of  kraft  DUlp  40-  .'f''"-  On  new  .sub-diMrtei.  ■  ,  1  n  >  mated  at  l.iO.OOO  Ions 

.  .  ,  „  .  ,  ^  -  .  rtn  irtonHs  a.e  I'.r.ino  7cl|erbach  Canaria  I.imitcri  approximalcly  .$.tO  millions  arc  foi 

In  Fcbriiai-y  of  last  year  the  plant,  in  British  Columbia.  A  new  ment  in  this  riirection  may  well  34^  „f  sulphite  pulp  and  P"'"  _  Canaria  Specific  capacities  by  proriuet 

islanding  balance  of  second  forest  management  licence  involv-  be  a  pattern  that  will  be  followed  ^oard  and  wrapper  d"'"'''''-''  •’''p'-''  **  Timber  reserves  arc  setimated  in  '"’ailablc  but  in  19,54  lh« 

cfcn-cd  Mock  of  company  was  ing  a  long-term  timber  supply  by  Rriti.'h  Columbia  Fore.si.',  Ltd.  ^  ‘'''p'’'  V  '  .,2  hiiiion  board  ft  company  turned  out  48.3  thmi.'and 

lied  for  demeption  and,  in  Ihc.on  a  sustained  yield  basis  ha.s  Until  19,50.  MacMillan  wa.'  suo- being  paid  in  July  last  year  and  milion  a?  against  $-98.0  million  ••  -  newsmmi  and  7S  tlvoiu. 


Crown  ZfH^'t-bach.  In  1934  a«  part  iturp  of  approximalrlv  mil-  ‘  "  loitpo 

of  the  consolidation  of  the  com-  lions  riming  next  two  years  for 

,  ,  ...  •  c.  an  f  1  I _ _  _ _ _  ;  r-  a  iTiainlv  consumed  in  Canada.  .Ml- 


Specific  capacities  b.v  product 
arc  not  available  but  in  19.54  lh« 
'Company  turned  out  48.3  thousand 

lied  for  demeption  and,  in  lhC|On  a  sustained  yield  basis  ha.s  Until  19,50.  MacMillan  wa.'  '‘PP-gqoppo  ocing  pain  in  .)ul.y  last  year  and  miiion  as  againsi  szao.o  mmioM  .  —  .  - .  newsprint,  and  78  ihmis- 

me  month  approval  was  votedibcen  negotiated  with  the  British  .'tanliaily  a  producer  of  primary  '  , January  this  year.  primarily  because  of  the  acquisi-  -  mher  prndiicis  for 

■  shareholders  for  a  proposal  forlColumbia  government.  .As  a  con-  lumber  products  and  in  that  year  Newsprint  mills  arc  located  at|  Earnings  in  1955  have  been  ''pp  Canadian  Westein  an  .1.  ],o,ai  n,,tniit  of  i  >6  tsa  ton- 

mination  of  first  preferred  I  dition  of  obtaining  the  licence,  commenced  production  of  un-!Shawinigan  Falls.  Grand  Mere, ,  g,  ghoul  $2.60  per  share ,  I  c-  ■  i  •  >  r-jj  •> 

)ck  in  any  one  of  three  w'ays:!thc  company  wall  build  up  a  pulp  bleached  sulphate.  Subsequently'.! Port  Alfred  and  Three  Rivers.  ^ agairuj  52. 14  in  1954  and  a  peak  ^  apita  iza  ion  o  y  Paper  •» 

redemption  at  $100  a  share;'mill  as  soon  as  possible,  in  any  the  company  moved  to  blcachcd^Mat’kcts  for  the  company  s  pi’o- |of  $2,31  in  1951.  ^  con  1  10ns  o  P  ^  Donohue  Brothers  Ltd  ooerates  end  of  1954  consisted  of  -OO.Oiiu 

exchange  of  $100  in  dcben-'case.  not  later  than  September'sulphate  and  is  now'  constructingiducts  lie  principally  in  the  United  |  Company’s  policy  has  been  to  i Tor"  ^1^*55 ^ 'is new-spnnt  and  pulp  mill  ‘^“"^erti^ 

res  and  one  common  share  for  of  next  year  Location  w'ill  be  at  a  newsprint  mill.  Whether  British  States.  iimprove  plant  efficiency  out  of,*^**^  -  •  -  Quphec  City.'”  ^'  ^  ®  ’  ®dares  with  • 

ch  share  of  first  preferred;  or  Crofton.  some  forty  miles  north  Columbia  Forest  will  evolve  a  company  controls  almost  ^earnings  and  to  speed  up  equip-  Newsprint  capacity  is  approxi-  ^ 

conversion  into  common  slock 'of  Victoria  on  the  east  coast  of  similar  type  program  is  by  square  miles  of  limber  ment  rather  than  resorting  to  new  Consiliriateri  net  earnings  before  •'  ai’p'  "  rommon  all  of  the  lat- 

the  rate  of  seven  shares  of  com-  Vancouver  Island.  It  is  under-  means  certain,  but  it  would  rep-  virtuallv  all  in  Queber  pluslmill  ronstruetion.  One  of  the  rea-  duces  a  .'alablc  siirplns  of  ’’’  ^ 

m  for  each  .-hare  of  preferred,  stood  that  a  kraft  mill  is  now  re.scnl  a  logical  long-range  devel- 3  freehold  Isons  for  thl'  conservative  policy  "r'''""''  '’nrnpT  sTh  ‘’"'P'  P‘''P,  ,  r  q 


taxes  were  greater  in  1954  than  in 
the  previous  year — again  reflect¬ 
ing  the  acquisition  of  new  sub- 


luces  a  salable  surplus  of 
U'oiindwood  pulp.  .Sulphite  pulp 


ter  being  owned  by  .1,  R.  Booth 


In  addition  F,.  B  F.ddy  Co.  has 


Gulf  of  St.  Lawrence. 


"X'ploiting  more  riislani  timber,, pp  u.S.  evce.ss  profits  tax  being  I®""''’”®' 


limit,'.  Current  rapacity  is  being  i.p  at  $32.6,57.1)00  from  .$26,828,000 


outstanding  $1.5  mililon  of  fir't 
Production  of  newsprint  in  19.54  '"'’'’’S'’*:®  *’""ds:  $2.5  million  of 


April  of  last  year  an  mcrcaspl  being  con.sidered.  at  a  cost  in  opmenl  and  would  be  completely  ,$nlicosti  Island  in  the  is  believed  to  be  the  high  co.'l  of  -  ...  termination'  of''’'""'®'"''"''  '''■®  ""der  "  . 

142.171  shares  in  common  cap-  excc.ss  of  $25,000,000  with  a  in  line  with  the  present  cron-  _  ,,  /  o,  ,  .  oofo  nvoioitino  mote  rii-tam  timhor  ”  c  u  •  contract  niitslanding  .$I.i  million  of  fn-'t 

Gulf  F*i  8t.  I.awirncr.  rxpluiting  mor^*  nislant  US  nrofit^  tax  u  ^  «>o  -  n 

lization  wa'  approved.  Capital  capacity  of  at  lea.st  2,50  tons  per  omics  of  ,he  industry.  ^  at  ' $32  6,57.000  from  .$26,828,000  '  P'’oduclion  of  newsprint  in  19.54  ["'*'■’8''=® 

company  now  compn.'cs  $.5.-  day.  Construction  of  the  new  .'iil-  Capital  of  Consolidal  d  .  Production  of  paper  and  paper-  '-mounted  to  69..5n9  tons  with  sui-  ’] 

""''i  """  d'"'"''®  r';';;'’'  7’’;;  r  j  i'  f"'-  'hi'-  hoard  reached  an  all.tlme  record  P'*'^  groundwood  pul  of  R.R7.5  "'"h  ''"ku’S 

•44.86,1  shares  nf  common  slock,  tion  is  distributed  Ihrough  Mar-  a  significant  addition  to  future  .i, 132. 484  shaics  being  ouislandmg.  ...  1  ...  .  ton.'.  Both  total'  are  up  on  results  **"”  ■'"*"al  .3  «s  and  $3,7.10,006 

I  ,  ...  ....  .1,  .  .  a  -  iiiia.,  company  s  total  asscts'nf  1.102.849  Ions,  an  increase  of  _  t  „  t  ai  ,  t  lo-s 


amounted  In  69.509  tons 


3'4  serials.  195.5-64:  $7.5  million  of 


for  the  19.5.3  vear  when  new'; 


V60n  of  4-1  p.c.  debentures  anrij  Lumber  anri  plywood  P'’<’duc-  pha.e  mill  will  in  it.'elf.  provide  P-’is^.'^lv  the  one  i.ssiie  of  stock  t>oarri  reached  an  all-time  record  P'*'^  groundwood  pul  of  R.R75 

^4.R6o  sharp?  of  rominon  slock,  tion  is  rlistribiitPH  through  Mac-  a  sianificant  addition  to  f\itiirr  shaios  bring  rutstandmgi  ,^-4.  •  .  .  1  *  *  ,  tons.  Roth  totaL«  arc  upon  results  sriial  3  «s  and  $3.7.i0,000 

'  .  '  •  4L  -1  -  ii-a.  u  _ !  Of  thr  company?  total  assets 'of  1.102.R49  tons,  an  increase  of  *  ,ra.-. 

itial  dividend  rii.«tribution  vvas  Millan  ^  Rloedel  Limited.  Some  earnings.  This  mil!  i.s  expected  nf  an  authori/ed  <  million  share.?  ,  o»  ■  for  the  19.i3  vear  when  new.<-  ^  ‘  ^  of  19<.S. 

J  t  i-.  ‘  •  .  1  I  r-  1^  /  J^l  Deeember  31,  net  working  4'’>  over  the  previous  veai  s  out-  *  .  c-  .  . 

ade  on  common  ,«tock  on  Sep-j73'‘;-  of  lumber  production  in  re-  lo  be  in  operation  early  in  1953.  of  common  .stock.  In  February  of)  1  n  -  print  output  came  to  65.553  ton«  September  30t%i.  !9.'>.y.  .8iH* 

mber  1st  last  at  rate  of  25  cent.ricent  year?  has  been  sold  abroad.  Assuming  capacity  operations  of  la^t  year  the  out.star.dinfi  balance.^  ^  ^  “  o,  put  of  L05R.R09  tons.  Pirduttion  lapped  pulp  7.8  thousand  nf'.''  Roofing  Ar  Paoer  Co.  Ltd., 

share  US  and  a  similar  pay-  principally  in  the  United  Stales,  between  90.900  and  100.000  ton^  of  $47.4  million  of  first  mortgage/'’  J"''*  ^  P^*  ntuin.  of  lumber  by  Canadian  tons.  .subsidiary  had  out.standing  $7 


nt  was  made  December  Isl  last. ‘The  company  is  the  third  largest  pulp  annually  in  unbleached  kraft  bonds  'vas  redeemed.  leaving  *4’**  1  ^  amount  d  to  Utintiber  Co.  incieased  lo  166.908  Donohue  Riotheis  doe.«  not  le*  million  of  funded  debt, 

efleeting  fund®  recciv'^'d  from  himber  producer  in  Canada.  grade,  a  realization  of  around  $11  company  with  nn  funded  debt.i*”'^  million  or  about  21  2  per  cent  jthousand  boaid  feet  finm^  16.C145  sales  figures  but  if.  is  In  the  la-it  fi.'^cal  peri 


sale  of  the  Canadian  .-iib.<i-|  Ho\vpver,  the  intriguing  dcvel-  million  could  be  possible  ba.<ed  Since  1946  debt  to  the  amount  of 

New  CRANE  Cerresien-resisfanf  valves 
in  18-8  SMo  and  Craneloy  20 

Gate,  Globe,  Angie  and  Check  Patterns 


of  total  as.spt.' 


In  North  .America,  twice  as  ^ 
much  paper  and  paper-board  is. 
Used  for  industrial  and  rommer-j 
fial  needs  as  is  used  for  printing  ' 
and  other  cultural  purpo.ses.  I' 


’  r  '  ’■  ’  lease  its  sales  figures  but  it.  is  In  the  last  fiseal  period  for 

thousand  board  feel  in  1954.  Ply-  ,hgi  .sales  were  "hieh  data  are  a\ailable.  year 

tw'~e  as  P'’'’'’*'"’*''’')  inereased  lo  6.3.-  3J,p^.p  (hose  in  the  previous  year.  19.54  Kdd.v  Paper  showed  operat- 

419  thousand  sq.  ft.  from  .50.753  F,||.,her  expansion  in  sales  la.s*  ing  profit  of  $.5.46.3,181.  up  over 
shingles  v^'crc  yp3f  indicfltcd  in  official  $1.1  million  from  1953  figure  nf 

printing  squares  from  175.000  figures  for  the  first  nine  monthS|.$4.3.5l.l61  and  net  earnings  after 

Isnuares.  |of  19.5.5  whirh  showed  net  earn-  '(’ontiiuied  on  Page  16) 
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MIT  maniifert^nir  fiTilStilil 


Few  valves  for  process  industries  have  ever 
received  the  quality  treatment  gi\en  this 
new  Crane  line— at  prices  you’ll  find  O.K. 

Note,  for  instance,  the  unique  yet  simple 
aplit-wedjje  disc  construction  in  the  gate 
valves.  Those  dual  identical  discs  are  free 
to  rotate  in  their  holder — the  most  effective 
design  for  resisting  galling.  The  trunnion 
shape  at  the  back  of  each  disc  assures  even 
distribution  of  closing  forces.  You  couldn't 
buckle  them  if  you  tried. 

The  globe  and  angle  valves  give  equally 
outstanding  control  of  corrosive  fluids.  A 
new  type  disc-stem  connection,  with  mini¬ 
mum  clearances,  practically  eliminates  vi¬ 
bration.  B>  placing  seating  load  clo.ser  to 


.seats  it  provides  easier  more  accurate  closure. 

Check  valves  feature  compact,  thoroughly 
proved,  non-slamming  design.  bih 

Throughout,  these  valves  arc  built  for  Juii 

belter  service  in  your  choice  of  Crane  IS-S  J\  8^ 

SMo  Stainless  Steel  or  Craneloy  20.  Roth  Bk  MlBk 

lines  come  with  screwed  or  flanged  ends.  j||H||||| jBHBi 

For  complete  information  on  these  new  1 

valves— and  on  any  other  Crane  piping 
equipment  lo  meet  your  particular  require-  WE 
menls,  ask  your  Crane  representative  or  ^ 

Crane  Branch,  or  write:  - - - 

CRANE  IIMITEO  An.  tplii-wf,lg,  Hnr  II  gmr  \nhft 

-  .  r-  ..  •  romhiiifA  ihr  hrnrhif  nf  irtt  rntn- 

Grn^ral  Officr  :  1 170  Bravfr  Hall  Square.  Montreal  Sfal  Imiri  prrisiirA. 

7  C  anadian  Faclorie'  •  26  Canadian  Brandies 


is  a  vsealih  of  prartiral  paper-making  experienctu 
1'oHa\,  the  name  Howard  .Smith  ia  aTnonvmoOl 


with  the  highest  quality  of  paper  and  paper  productle 


CRANE 


PAPER  MILLS  LIMITED 


VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 


Terenfe  •  ^  Montreal  •  Winnipeg  •  HAKfn  im  Canada  Of  high  Gfiot  fJtVfff 


NATiaN-WIDI  lIRVICI  THROUeM  aiANCHIS.  WHOIISAIIBS  anB  TIUMRINO  AND  HIATINO  CONTaACTORI 


THE  FINANCIAL  TIMES,  JANUARY  27,  1956- 


#«V«  ^  •  ■>  »  _  M.  J  M.  cember  31.  1955.  and  in  the  period  Capitalization  of  the  company |ot  fine  and  specialty  papers,] miles  of  timber  licences  are  held,  construction  is  under  way  on  ' 

#  commencing  January  1,  1956.  and  at  October  31  consisted  of  ^.8  building  board,  paper  bags,  sur-jmainly  under  crown  leases.  The  new  machine  room  and  inst^la 

•  ■•I*  WVff f  f  CO  X^f  ending  December  31,  1960,  if  the  million  of  2»4-3-3V4  per  cent  serial] plus  pulp  of  several  types  andlcompany  buys  about  80  per  cent  tion  of  an  additional  piiper  ma 

• - — - - - - — — ^ — (renewal  contracts  are  further  re-  debentures  and  360,000  shares  ofjvanillin.  a  synthetic  material  madejoC  its  pulpwood  refiuirements.  chine.  Announcement  was  mad 

j  j  1  Net  earnings  in  1954  were  equal  at  Fort  William.  Ont.  Its  timber  |newed.  whereupon  the  said  sharesjno  par  common,  of  which  60,000  from  waste  wood  liquors.  Howard iDonnacona  timber  h  o  1  d  i  n  g  sjcai  ly  last  year  of  a  $3.5  millio 

I  to  $2.16  a  share  on  common  stock, ‘limits  are  also  in  that  section  of  shali  be  surrendered  to  the  com-  were  sold  privately  in  1954  Smith  plants  proper  are  located  amount  to  about  1.800  squarejprogram  involving  a  new  finish 
J'  lun  .sharnlv  from  1953  net  of  $1.30  Ontario  and  total  soi 


(Continued  from  page  151 _ share.  $1.52  in  1952  and  $2.40  in  square  miles.  In  1952  the  company]  Announcement  was  made  at  basis,  for  $2,550,000.  (and  Beauharnois,  Que.  —  in  the  of  the  parent  firm.  ‘possibly  a  bleaching  plant. 

*11  charges  up  at  $1,321,652  from  1951.  Corresponding  net  profits  acquired  the  outstanding  shares j mid-year  that  company  was  tak-|  Net  profit  data  for  the  company|Senfral  vicinity  of  Montreal.  Sub-i  No  accurate  .sale.s  or  profit  data]  Funds  to  support  the  e.xpanslo 

$861,161  and  net  profit  of  $862,000.  amounted  to  $3.0  million.  $3.5  mil-  of  Patricia  Lumber  operating  outiing  over  its  own  marketing  ofifor  19.54  fiscal  period  are  difficult  s'^i'ary  companies  have  planUs  at  are  available  for  1955  as  the  com-Lrogram  have  come  largely  fror 

Earnings  per  share  in  1954  were  lion  and  $5.4  miilion.  all  figures  pf  sioux  Lookout.  Ont..  which  newsprint  as  a  result  of  the  ter-  of  comparison  with  previous  Mills  and  Ville  LaSalleipany  does  not  issue  interim  state- jjf,ternal  sources.  Outside  finan 

equal  to  6.61  on  "A"  stock  and  rounded.  holds  valuable  timber  rights,  mination  of  these  contracts.  Class i  periods  since  the  fiscal  period  has,®''** ,  Donnacona.  Qiie.,  and  at  ments.  However,  indications  arejeing  aided  the  program  durin'^  th 

8.61  on  common,  which  compared  !  It  is  noted  by  several  commenta- Lakes  also  owns  Superior''‘B"  stock,  it  was  pointed  out.  iS|been  altered  from  December  31  Georgetown  and  Tod-|that  there  was  an  increase  in Lg^jod  between  1943  and  1953!' bi 

with  nrevious  year's  figures  of  *r>rs  that  since  1951  Fraser  income  1  held  by  a  trustee  for  the  publish-  October  31.  Moreover,  results  of  the  latter  all  in  south-;Sales  last  year  both  as  to  lit  is  thought  that  the  current  n»i 


jup  sharply  from  1953  net  of  $1.30  Ontario  and  total  some  4.200  pany  for  cancellation. 


i  through  a  rights  offer  on  a  l-for-5  at  Cornwall.  Ont.;  Crabtree  Mills, miles  and  are  in  addition  to  those'ing  room  at  Cornwall 
I  basis,  for  $2,550,000.  .and  Beauharnois,  Que.  —  in  the  of  the  parent  firm.  ‘possibly  a  bleachins  nl- 


8.61  on  common,  which  compared !  I*  is  noted  by  several  commenta- 
with  previous  .year's  figures  of  tors  that  since  1951  Fraser  income 


4.31  and  3.31  respectively.  The  taxos  have  been  considerably!  Capitalization  as  at  end  of  I954;ers  and  will  not  be  affected  by  thCiCorrugated  Paper  Box  wer 


'em  Ontario. 


'and  volume. 


A  class  carries  a  $1  dividend;  no; higher  than  the  reported  net  consisted  of  $3,118,000  of  firsLchange. 

dividends  are  paid  on  the  B.  Proth,  indicating  some  unstated  ff,cirtgage  bonds.  100.000  no  parj  Currently  the  B  shares 


it  is  thought  that  the  current  pai 
of  the  plan  will  be  handled  ou 


I  eluded  for  only  two  months.  i  Howardj  Net  profits  in  1954  amounted  to'  f  retained  earnings 

I  .  'Smith  cannot  be  accurately  stated !$.5.020,256  as  compared  with  1953  _ 


vidends  are  paid  on  the  B,  Proi"-  inQicduns  sum  mortgage  bonds.  100.000  no  par;  Currently  the  B  shares  are  re-.  On  this  basis,  the  company  had  u„  hiu  Ifionro  The  consolidation  of  Donnacon 

hich  is  privately  held  and  commonly  ^cllidJred  ®  preferred,  and  imoOO  no  ceiving  dividends  at  the  annual; net  profits  of  $1,503,560  against!  ^3,3  iojooo  3^^  variousi882  in  1952,  and  $4,914,725  i^  195i'  company  acquired  control! 

5ted.  commonly  considered  ,p3^  common  shares.  The  com-|rate  of  $1.20  per  share.  The  com-, $1.735.9.37  in  fiscal  1953.  However.'better  grades  of  paper  some  175-  Earned  ocr  share  in  these  years  holds  about  99  pe 

to  be  an  inventory  reserve,  details  3„,.,  class  A  preferred  was  call-  ^on  shares  are  presently  on  a  $1.60  the  results  of  the  12  months  cnd-!^ST„  "  Rolrd  LL  70  Jos  ITI. 


listed. 

Since  the  end  of  the  war 


Eddy  organization  has  spent  some;°^  "'hich  are  not  shown  in  the  cd  in  June.  1954,  at  $52.50  per  share,  annual  basis. 


$22-$23  million  on  modernizing  its,  o  P  -  -•  ; In  September  last,  it  was  reporte  |  Last  year's  increases  in  the  price  c*'ganization  —  including  Corru-i company  has  a  good  dea!  of  sur- in  the  capitalization  base  durin”!®^®'^**'^'"®  ^^ctor  in  Smith  earn 

plants,  the  chief  objective  of  Better  First  Half  that  company  had  sold  privately  p^jp  3^.^  expected  to  have  bene-i*®^®**  ®p  entire  fiscal  period — ipius  puip  capacity,  including  the  period.  apart  from  adding  a  sizabl 

which  was  to  concentrate  mill]  Fraser  reported  for  first  half  $15  million  of  4'^  first  mortgage] effects  on  the  company's  in-|®how  that  net  profit  amounted  to  gome  30.000  tons  of  unbleached  xhe  comnanv's  caoiializatinn earning  power.  Th 
output  on  fine,  specialty  and  tissue  of  1955  operating  profits  before 'bonds,  Pi'ocecds  of  which  were  to i$2.271, 000.  rounded.  Simiiarly,  the'suiphite  gj  Donnacona.  Data  re-lconsists  of  $90  million  of  ®  of  sut 


the  results  of  the  12  months  end-lpoo  tons.  Board  capacity  is  some  vvas  $2.70,  $2.52,  $2.05  and  $2.87, the  outstanding  Donns 
ling  etober  31  for  the  presentjjQQ  nnillion  square  feet  while  the  respectively— there  was  no  changer  expected  to  be 


i$2,271,000.  rounded.  Similarly,  the'gyjptiije  gj  Donnacona.  Data  re¬ 


papers.  The  program's  principal  depreciation  and  depiction  up|be  used  towards  meeting  the  cost]  j20  million  ex-'"®*  share  on  the  present  out- iggsed  in  1952  indicated  that  over  mort"a*"e  bonds  $5.1  million  make  earnings  mor 

technical  move  was  to  make  thejmorc  than  $400,000  over  compar- |of  a  $20  million  expansion  Pro-  program  undertaken  bvif^^"^'"*  3M,000  common  rises^and  above  Donnacona's  surplus,  debenture.s.  $4.9  million  of  subsi-!rh  other  units  i 

mills  self-sufficient  in  the  produc-i able  1954  results;  $6,6  million  gram  undertaken  by  company  l-omDanv  is  the  installation  of  per  share  against  $4.50  as  Howard  Smith  had  about  27,000  diaries'  first  mort^ra^e  hnnri=r"  industry  despite  the  Donns 


company’s  overall  supplies  of  sut 


I -  -  -  —• t--— -juvuuiiiure.s.  $4.9  million  of  subsi-,thp  inrfnetrv  *u«  t-. _ 

Howard  Smith  had  about  27,000jdiaries'  first  mortgage  bonds  pona  ® 

tons  of  sulphite  (sic),  50,000  tons' (Donnacona),  $8  miliion  of  $2 

lof  soda  pulp.  22.000  tons  of  sul-  cumulative  preferred  ($50  par)  Pays  dividenti 

Iphate  and  9,000  tons  of  ground- Und  1.742.7.50  common  shares  of  no  ""  ‘he  indicate 

jwood,  for  a  grand  total  at  thatjpar  value.  The  preferred  is  call-  ® 

■  time  of  some  108.000  tons.  lahi*  at  at  cents  a  share  on  account  c 


mills  5elf-sufficicnt  in  the  produc-i  able  1954  resulU;  $6,6  million  gram  undertaken  by  company  l^ompany  is  "the  installation  of  a Smith  had  about  27.000  diaries’  first  mortgage  bonds 
tion  of  bleached  sulphite  andjagainsl  $6.0  million.  Net  profits]  Great  Lakes  sales  in  1954  wereinew  newsprint  machine,  work  onj*^^**  ^  reporte  .  n  iscal  1953, of  sulphite  (sic).  50,000  tons' (Donnacona),  $8  million  of  $2 
groundwood  pulps  for  conversionjafter  all  charges  in  the  first  ^ixLiightly  below  those  in  the  pre-jwhich  already  has  commencedJ*J^*?^”J”  period,  and  with  only, of  soda  pulp.  22.000  tons  of  sul-  cumulative  preferred  ($50  par) 
into  these  fine  grades  on  machines,  months  of  last  year  amounted  lolvious  year.  The  company  turnediThe  new  machine,  when  brought,  outstanding,  earnediphate  and  9,000  tons  of  ground- and  1.742.7.50  common  .shares  of  no 


rebuilt  for  the  purpose. 


!$2,383,894.  up  from  1954  first  half;p„j  about  158.8  thousand  tons  of  i into  operation  will  increase  news- 


per  share  amounted  to  $5.85. 


P«)duction  of  fine  and  specialty 'figure  of  $2,138,782.  On  a  per  share  and  20.2  thousand  tonsLrint  productive  capacity  to  24.5.000|  recently  by  com-^fime  of  some  108,000  tons.  lapie  at  ,52>4  at  any  time.  f 

papers  now  stands  at  some  48.000|basLs  $1.07  was  earned  in  the  first  unbleached  .sulphite  in  1954  forlfons  annually.  It  will  call  t(5r  sup-!'^®"^  7*''*  "i  *"*  Howard  Smith  is  the  large.stj  From  1948  to  19.5.3,  capital  ex-  25  cents  fc 

tons  and  the  manufacture  of 'half  of  1955  against  $0.95  in  the  g  j^al  of  179  thousand  tonsLiv  of  an  additional  100,000  cubic''^,,  ®P®‘'*®“yiP^"‘‘'‘P''es  on  modernization  and 

nanprs  of  all  tvnes  has  been  'rnmnarahip  oprinri  in  19.54  . . a  ...... - - - ...  > ®"P  ‘b®‘  TrCnton  plant  „„„  ranarl,  Sal.,  nf  .u-..,  ...  _ - - - 


coarse  papers  of  all  types  has  been'comparable  period  in  1954.  'against  158.0  thousand  tons  of  jeoVds  of  pulpwood  annually. 

discontinued  Capacity  in  these]  Capital  e.xpenditurcs  in  the  pp„..print  and  24.3  rtiousand  tons;  _ 

items  will  ultimately  be  further  j  1945.1953  period  amounted  to  $34.7  pf  unbleached  sulphite  for  a  total] 

Increased.  |million.  the  greater  part  coming  pf  152.3  thousand  tons  in  1953.  J  O  t\  L 

During  the  same  period  pro-  f^p^  retained  earnings.  The  bal-'  p.-ofits  for  the  complete  1932  ////|^^  UdllClt 
duction  of  toilet  tissue  and  ser-  ance  emanated  from  the  $5  mil-  fj^pgi  period  are  not  yet  available: 


1  u  ‘■■SI  s*s:.ii,un  piini.  papers  in  Canada,  Sales  of  thisiexpansinn  totalled  about  $41  mil-  ^ 

.would  be  converted  for  this  our-  *  ^  ^  ^  ^  ^  Canadas  pulp  and  paper  indui 

,  a  oe  converiea  lor  inis  pui  ^ype  of  product  are  confined  very. lion.  Of  this,  about  $7.9  millionitrv  is  snendin?  mnn.v 
pose.  Conversion,  it  was  indicated  ^  ^  spenaing  money  on  forest 

would  be  completed  b;  lat  1  !k  IT  ''  >^54.  with  major, from  which  a  return  cannot  b 

Initially  plant  w-Hl  ‘use  50000  the  projects  being  improvements  andlexpected  for  40  to  80  years  henc. 

iniuaiiy  plant  win  use  50.000  newsprint  industry,  sales  of  thisiadditions  in  Cornwall  division.  Nowhere  else  are  such  Ion ^  ter. 
cords  of  wood  per  annum,  and  an  item  are  mainly  in  the'Crabtree  divi.sion,  Donnacona  andjprivate  investments  be^8  mT(^ 

asreement  wa.s  rparViert  wi.h  the  j  ... _  _ _  i_  .  _  11  iivaic  iiivtsimenis  oeing  maa 


viettes  has  increased  rapidly  and  ijpn  preferred  issue  of  1946.  now  official  estimate.*  for  first  9l  *"<1  '^®ucb  is  one  of  the  «greement  was  reached  with  the  United  States,  Some  3., 300  squarc'Canada  Paper.  At  plant  of  latterifo  insure  the  future  of  Canada, 

is  now  double  the  1946  output.  In  redeemed.  This  plant  expansion  monthsJndicate  a  satisfactory  in-'afsest  manufacturers  of  P®pet'- ;  and  -  — - - - 1 

August,  1954,  the  company  began, has  resulted  in  an  increase  of.l^^pg^p  1953  jn  the  Greati*^*'''^  containers  in  Canada.  for^the  necessary  supply 

production  from  its  new  tissuciover  40  per  cent  in  tonnage  out-lr-kJ  nine  month*  reoort  gro.*s  controlled  by  Hinde  andiof  MPwood.  1  - - - - - - - 

mill,  the  largest  and  fastest  of  itsjput  ,0  the  253.668  tons  manufac- iJ'p\";;ung  profit  J  *hown  at  $5.-:Dauch  of  the  United  States,  there],  ®  operations  shovv 

kmd  in  Canada,  Total  capital  cx-'tured  in  1954.  .Net  sales  in  the  in-  5,4,22  aiain*t  $5  ■’'’8  199  in  the'*®  ®  sizeable  public  interest  in  the  ‘*"P*^  e«*ciency  as  a  result  of  M  ^  7  VB  ^ 

M  IT"  -  — '“.rx.:"  cf \  PAPER 

ever  4.8  million,  virtually  all  of  . led.  ‘  Pt  profit  amounted  to  $2.539,856. ,  «®>PJ®"‘®'  ”‘"^1  °"T,Jthe  paperboard  field  is  verv  in-  — - - 


proiit  smouniGn  TO  ©•.vjjy.ooo.  •  j  a  i  DflDcrbosrd  fi^Id  vprv  in« 

which  was  in  connection  with  the  ^^bo^t  65  per  cent  of  Fraser's  Icqual  to  $2.04  per  share  on  com-!  “P®*"  ^  °  tense  but  Hinde  and  Dauch's 


new  tisuc  machine  project.  Pro-  capacity  is  in  the  form  of  papers,  imon  compared  with  $2,198,526  orj 
jected  expenditures  in  1956, balance  in  pulps.  Earnings ;  1.69  per  share  in  the  first  nine] 
amounted  to  $5  million,  with  a  jhavc  accordingly  fluctuated  rather 'months  of  1954. 

planned  ^ 


Sidney  Roofing  plants. 


Fraser 


Martin  -  Hewitt  Containers  ana  uauen  5 

Peterborough  and  Corrugated  Position  appears  assured. 

Paper  Box  of  Leaside.  Ont..  to-  Dividends  have  been  paid  on. 
gether  with  subsidiaries  of  this  common  stock  of  company  on  a 
latter  organizations.  quarterly  basis  of  45  cents  a  share 


cause  of  the  volatility  of  pulp  incorporation  of  the  pre-  Consolidation  and  acquisition  ofi®*****®  March  19o5,  having  been  m-^ 

prices.  During  19o4  and  19oa  dc- company  it  was  guaranteed  new  plants  has  been  the  outstand.  "«®«'‘  f*’'’*"  35  cents  a  share 
V,  ^  'that  a  group  of  some  25  publishers  ing  development  in  th®  company's ‘’®®‘®  P®**!  ®*P9e  March 

was  *ng  up  well  and  it  ®P- contract  for  a  minimum  ofjlast  two  years.  Late  in  1953  Mar-ll***’- 


Fraser  Companies  Ltd  produces ] hi-^hJ  rnTT  Th.vh  ‘O"®  newsprint  per  an-  tin-Hewitt  was  purchased  and  99 

specialty  and  groundwood  papers.  had  bJn  J,  t  d,  '"um  for  a  period  of  10  years  from  per  cent  of  Corrugated  Paper  Box 

.  - -  results  had  been  dissipated,  ^  option  bought  in  19,54  at  a  cost,  in  the' 


paper  board,  bleached  sulphite  Ei,„,in3Hon  of  the  Excess  Prof- 
pulp  of  paper  grade  and  dissolv- 


of  orolonging  the  contracts  for  a  I®tter  instance  of  about  $4  million. 


Howard  Smith 


inr’  tvne  together  with  both  'V;  further  five  years  to  December!  Output  of  the  company'.*  plants  Howard  Smith  Paper  Mills  Ltd. 

bleached  and  unbleached  sulphate  tTe'^^mJiSan  *ub*iSrin  pTe''  consideration  for  these  m  1953-year  ended  October  31st  is  probably  the  most  diversified 

n'.ln  No  reeular  new*Drint  is  A***®*^***®"  -uo.idiary  in  pre  the  group  of  publishers  -amounted  to  98,418  tons  and  of  all  Canadian  pulp  and  paper 

panies  properties  are  located. sulphite  pulp  selling  price.  The  ®  *"'^‘*'  - ! _ 

mainly  in  the  province  of  New  other  favorable  factor  has  been  contracts., 

Brunswick  with  its  wholly-owned  a  higher  operating  rate  so  that  '"! 

subsidiary  Fraser  Paper  across  thejeosts  were  down  on  a  unit  basis,  ®  minimum  of  20,000  tonsj  ^ 

Madawaska  river  in  the  state  of'  phe  company's  liquid  position  newsnrint  per  annum.  Con-] 

Maine.  its  rather  strong  and  ha*  been'^'®"'"  ‘’“T 

The  company  has  annual  ca-  steadily  improving.  However,  be-  ®PP''®’“*"®‘®'>  | 

pacity  of  144,000  tons  of  specialty  |cause  of  its  product  line,  the  stock  .  ! 

and  groundwood  papers.  26.000 'can  be  expected  to  show  rather  i  the  company  made 

tons  of  paperboard,  approximate- j^ider  fluctuations  than  most  publishers 

ly  72.000  tons  of  dissolving  and 'upsurge  in  the  demand  for  high contracts  on  sub- 
paper  grade  bleached  sulphite  and 'value  dissolving  pulp  for  textile same  terms  as  the 
75.000  tons  of  sulphate,  about  .and  other  uses  could  sharply  in- contracts  for  a  further 

3 '5ths  of  which  L' unbleached.  The  crease  earnings  ^period  of  five  years  from  January 

net  grand  total  capacity  is  in  the'  _  ;!•  1951.  subject  to  renewal  for  a 

vicinity  of  260.000  tons.  .further  5  years  to  December  31. 


'duces  newsprint,  a  w-ide  variety 


MERSEY  PAPER 

COMPANY  LIMITED 

Manufacturers  of 
Fine  Newsprint 

"THE  MILL  BY  THE  SEA" 

LIVERPOOL.  .\OVA  SCOTIA 


3  ’5ths  of  which  L*  unbleached.  The  crease  earnings 
net  grand  total  capacity  is  in  the  ‘  _ 

vicinity  of  260.000  tons. 

Unbleached  sulphite,  bleached  ^  A  J  1. 

sulphate,  groundwood  pulp  and  MjCLK^S 

paperboard  is  made  at  the  main  . 


1960.  at  the  publishers'  option.  An 
(agreement  was  also  signed  in  1946 
‘providing  that  at  the  termination 


millat  Edmundston.NB.;  sulphite'  Great^Lakes  Paper  Company  is  of  the  contracts  as  so  extended 
spccislty  pspers  st  ^IsdswRsks.  ^s^cntiSily  3  newsprint  producer,  snd  renewed  thst  the  trustee^ 
Me.;  unbleached  sulphate  at  New-  annual  capacity  of  about -shall  hold  the  100.000  B  shares 

castle,  NB;  bleached  sulphite  at  ‘35,000  tons.  It  is  also  one  of  ttie'until  each  publisher  shall  have 
.4tholville,  N  B,  (operated  by  Res-  important  manufacturers  of  received  out  of  the  moneys  re-! 

tigouche  Co  Ltd.-a  wholly-own-  “"blesched  sulphite  with  salable  ceived  by  the  trustee  by  way  of 
ed  subsidiary.  surplus  of  some  60.000  tons;  which,  dividends  on  the  B  shares  held. 

The  company's  capitalization  as  *®‘®‘‘''e  ‘o  ***'  capacity  gives  an  amount  equal  to  $1  per  ton  for 
*1  end  of  1954  consisted  of  $4.2  company's  earnings  rather  each  ton  of  newsprint  purchased 
million  of  funded  debt  and  2.-  ***°*‘®  volatility  than  is  found  in  the  by  it  from  the  company  during 
226.102  common  shares  of  no  par  newsprint  group  a*  a  whole.  each  year  in  the  period  beginning 

value  The  Great  Lakes  mill  is  l(X'ated  January  !,  1946.  and  ending  De- 


WJiat  Is  Quality? 


How  much  oil  is  there  in  Canada? 


No  one  really  knows  .  .  .  but  the  vast  and  lonely  tar 
sands  of  Athabaska  arc  said  to  be  the  world's  largest 
reservoir.  Although  the  oil  is  still  held  in  nature's  grip, 
economical  processes  to  separate  oil  and  sand  cannot 
long  defy  man’s  ingenuity. 

Oil,  minerals,  power  and  forests  arc  important  to 
mankind  only  if  they  can  be  developed  and  put  to 
use.  To  do  so  requires  vision,  manufacturing  skill, 
and  the  ability  to  sell  competitively  in  world  markets. 
If  these  essential  factors  are  available— as  in  Canada 

Bowaters^^ 


—natural  resources  become  the  basis  of  a  prosperous 
economy. 

Bowaters  have  grown  in  step  with  the  economic 
development  of  Canada.  Newfoundland’s  natural  assets 
of  timber,  limestone  and  water  power  have  been  har¬ 
nessed;  human  energy  and  skill  working  with  massive, 
modern  equipment  converts  them  into  woodpulp  and 
then  to  newsprint.  From  Corner  Brook  in  Newfoundland 
the  produce  of  Canada's  forests  goes  out  across  the 
seas  to  the  markets  of  the  world. 


THE  BOWATER  CORPORATION  OF  NORTH  AMERICA  LIMITED  MONTREAL 


Canada  »  t  United  States  of  Amenca  •  Great  Britain  .  Australia  i  South  Africa  «  Republic  of  Ireland  «  Norway  t  Snedea 


There  are  several  meanings  for  the  w’ord 
“quality”.  One  refers  to  the  degree  of  ex¬ 
cellence.  By  research,  constant  analysis 
of  their  customers’  needs,  and  continuous 
control  over  each  step  of  manufacture, 
Fraser  Companies.  Limited  and  its  sub¬ 
sidiary.  Restigouche  Company,  Limited, 
maintain  their  production  at  a  high  degree 
of  excellence.  Fraser  and  Restigouche 
products  are  synonymous  with  quality. 

FRASER  COMPANIES,  IIMIIED 

Edmundston,  New  Brunswick 
and 

Newcastle,  New  Brunswick 


RESIIGOIICHE  COMPANY,  EIMITED 

Atholville,  New  Brunswick 


Bleached  and  Unbleached  Kraft  Woodpalp 
Paperboard  —  Lumber 
Bleached  Sulphite  Woodpulps 

(General  Office! 

Edmundston, 
New  Brunsw'ick 


.So/m  Office: 

Dominion  Square  Bldg. 
•Montreal,  P.Q. 
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MM*  ^  m  J  cialty  papara  at  Fort  Frances. land  proceeds  were  used  to  retireiprint  mill  with  its  (jroundwood '.share  of  the  new  preferred  stock  .$fi..i03.n87  from  .S.Vfi.‘)5.74n.  but  net 

#  Kenora,  Ont.,|$6  million  of  4  per  cent  promis- 1  requirements  commenced  opera- '  for  each  II  1/B  shares  of  common. '  earnings,  although  well  above 

^  f  f  liO  f  C/Cfg f f  I-  1*1**^  anrt  groundwood  .specialty  papers.  sory  notes,  with  $7  million  being  tions  in  19.i2,  Timber  limits  are!  Dollar  volume  of  .sales  in  19.54  19.5.3  figure  at  $3.0.58.331  as  com- 

-  - - - - - - - - - ^  - - - - - |bleached  kraft  tsulphatel  and  sul-  temporarily  invested  in  govern- j sufficient  for  .50  years'  needs  and  "'t's  somewhere  in  excess  of  that  pared  with  $2,683,181,  fell  short 

W  .  -  •  J  year  pointed  plainly  to  new  peaks  and  is  expected  to  permanently jphite  converting  papers,  various  ment  securities  against  the  timejape  held  under  Crown  lease.  Out-  19’i'^  ^nd  profits  both  before'of  the  1951  record  figure  of  .$3.- 

JUlCirttCltlOtlCtl  both  in  sales  and  earnings  being'employ  hundreds  w'hen  com-  book,  coated  and  writing  papers  funds  were  required  for  in.stalla- ,  jp,  ^-aj:  110,432  tons  news-  and  after  taxes  were  considerably '  192.709.  Earnings  in  1954  wert 
International  Paper  an  Ameri- nine-month '  pleted,  it  is  said.  It  w'ill  be  CIP's  plus  Insulite,  an  insulating  board,  tion  of  the  new  paper  machine  at  print,  reflecting  the  maintenance)*’'*!^**^''  •*’an  in  the  previous  year.^equal  to  $13.85  a  share  on  corn- 
can  corporation  the  laTgest September  .30th  last jfirst  plant  on  Montreal  Island.  at  International  Fall.s,  Minn.  iKenora.  lof  the  strong  demand  through  the  ^ewsprinl  tonnage  manufactured  man  as  against  $1 1 .94  a  share  in  195.3. 

manufacturer  of’  pulp  and  paper $.589,444,988  as  com-j  In  May  la.st  announcement  was|  The  company  at  end  of  19.54  With  final  dividend  on  account  in  19.54  .>:et  a  new  record  of  1.38.000  Capital  expenditures  in  19.54  on 


rroduct.s  in  the  world  A  wholly-'*’^'''^  .$498,.5.50,080  for  corre-|made  of  completion  of  arrange-jhad  new.sprint  capacity  of  190.000  of  19.55  operations,  payable  Feb-'  .  ,„hsirti«,  v  has  an  "P  f''*"’’  *29-2’fi  *n  Viill  equipment  fell  ju.st  short  of 

owned  subsidiary  Canadian  ''fO'"'"'*’”  by  Can-|ton.s,  with  other  paper  accounting  ruary  l.st.  annual  rate  was  rap^ritv  of  24.5.-  1.5.500.000  and  it  is  likriv  that  19.5.5 

lernational  Pape,’,  with  headquar-i^'’''"'"=^  International  of  all  of  thejfor  .some  124,000  tons  for  a  total  crea.sed  to  $2.80  a  share  from  the  ppp  ^  ^  ,  Operating  inromr  ,n  19.51  was  at  plans  will  involve  expenditure! 

I  Hit  4  I  J  4  *u  wirirlv  at  ,$o8. 181. lift  sjc  UAmparoH  outstanrim?  sharps  of  HygranPj pap^j-  potrntial  of  814.000  tons.  In  $2.40  ratp  p.«tablishpri  with  pav-  ,l.  t  i  r-  nrt  „!!  ,  -j  .  .  u  .  4i^  / 

tlpr?  in  Montrral  conducts  the  .t  r  .  .  ^  ....  s  r  ^  sTqmr.«  Maclarcn  Companv  an  all  timr  peak  and  wa.s  up  aJ  at  ahnut  thr  samp  fisur® 

/»r»t«r»a«te‘*  J « ev  $44.778..'i08  and  were  equal  to  Containers  Limited,  one  of  C  an-ia^dition,  M  ^  O  can  turn  out  mpnt  of  60  conts  a  share  in  Fob-  ,cf\r^rx  u  .  oo  u  .j  ^ /v/x/v  — - - 

company  s  manufacturing  in  C  an-;  ,  .  ,  /  4  $  1  16O.OOO  h.p.  at  $8  per  h.p.  and  6  000 

a  .share  on  the  common  slock  ada  s  leading  manufacturers  or|45fl  rnillion  square  feet  of  insula-  ruary  of  last  year.  Annual  rale  of  ^  h  )  U  ri  f*— — — — — — 

On  4  tonnage  ba.sis,  "gain.-t  $4,.5n  a  .share.  Icorrugated  shipping  containers.!, jon  board.  Pow-er  facilities  with  .$2  a  .share  prevailed  from  begin- 

lional's  chief  output  is  in  the  foimj  Company  is  carrying  out  a  large  "'"h  a  plant  at  .ondon.  Ont.  Hy-;^  h„,sepower  potential  of  116.000  ning  of  1951  to  end  of  19,54.  ’p„,chases  185  000  h  p  at  $12.50  per 

of  container  board.  Next  is  news-;-''*-«l®  program  of  additions  and  grabe.  which  will  be  opeia ted  as. hor.sepow^er  are  owned.  ,  M  &  O  has  approximately  .5.800  inflationary  post-war 

print,  all  of  which  to  date  ha.s  '"'P'  ovements.  a  .significant  Company  produced  a  record  j  "d "are  miles  of  timber  ■'"’'ts  ^  it.;.:  1,;,,  „„i  ,n 

been  produced  by  Canadian  Inter-j*^  which  is  a  projected  newspiint|^*'***^  •  ^^'**^*^  on  opeia  ions  loniiaye  of  paper  and  outiighl  or  held  under  reiinn  Mnuevci-  ihp  "i  * 

national  Paper.  The  organization  Mobile.  Alabama,  which.  building  of  ^ !  j„  ,^54  „f  193  139  ,„„.s '  1‘oen.se  in  Ontario  and  Miiiiie.soia.  ^  ‘  ,1  ,  ,1  ' 

is  al.so  a  very  large  producer  of  of  new.sprint;  98..502  tons  of  other  S"PP“«'s  «•'«  P"-'s*>a.sed  from  conlracts  UZlmraP 

1.  ,  iveiiflv  will  be  e  o  n  s  t  r  ii  c  1  e  d  -soiiie  800  employees.  I  ,  a  » rewritten  on  a  more  fav-  R\  IJA /y 

wrapping,  bag  and  kraft  specialty  ^^‘**  *^ »  c  o  n  j»  1 1  ucita  .  grades  of  paper  and  2, no  tons  of  vvoodlols.  i  i  i  •  .  m  *  uft^y 

lit  u  i.f  iii»Mr.»virr»ut.*iv  M:  »n I  I  he  compaiiv  s  new  shipping  ®  ^  i  n/i  •  r  j  t. ruble  basis  over  the  nearer'  term.  V’cJr^ 

paDcrs.  bleached  uaoers  and  approximately  $10  ‘  s  p.  pp  ,  ,„akinv  a  total  ofi  1"  S'-'e  M  &  O  is  of  medium  .  '  '  |  I 


papers,  bleached  papers  and  * 

board,  groundwood  and  other' 


surplus  pulp  making  a  total  ofl 


Al.so  planned  by  company J294,4I6  tons,  This  compared  with  ‘'""1*  a"d  its  products  are  some- 


...  ,  is  a  new  kiaft  oauer  machine  at  '''‘■‘"'bles.  near  Montreal,  will  be;  ■  ,.,h.  ,  .r,  ....  ai. fi,.a  o.  ..  i  subsidiaries  a  small,  but  rapidiv 

specialty  papers  and  a  big  sup-,'  ®  P**!'*'  macniiic  ai  ,  a  i  t4  o  .oHe  f’,  nt!,me,  «•  b'*"*  production  in  19.53  of  188,-|"bat  nioie  diveisified  than  mo.-t  i  i  ,  i  , 

plier  of  di.s.soivi.ig  and  other, tons  of  newsprint;  94,685  tons'oompanies.  Newsprint  is  ,.,„l"'owmg  localtelephoiiecompany 

pulps.  The  grand  total  eapacTyi^Hve  an  annual  capacity  of  100.000,  onipk''oii  of  the  plant  IS  sthed-  ^^  United , ^ 

of  the  International  group  at  rnd:‘P'>*  “f  unbleached  kraft  PHPe''.|P'^d  whereas  the  markets  for  C«pUal  expenditures  have  been 

of  19,54  was  about  4.2  million  tons'^  ^-b.stantial  part  of  this  Limitediduc.ion  was  al.so  at  a  peak.other  products  and  Insulite  board  >'"b-stBnt '«■  the  pa.sl  4  years, 

annually.  con.si.st  of  grades  now  beingjOf  HyS'abe  Contameis  ^  ^  4^.  a.-e  broader,  e.specially  as  regards  amounting  to  about  $6.5  million 

To  this  total  must  be  added  Ihe  P''oduced  at  Mobile  which  will  beK®”‘’d  for  payment  by  i. .  e  -  .-=fio-Uhe  eastern  US  The  comnanv's  or  nearly  $13  per  share.  Projects 

I o  inis  total  mu.sl  be  added  the  1.50.000  shares  of  International  ».  and  compared  with  4a.5,69.i|‘be  eastern  U-a.  me  companys 

eapanty  of  Brown  Corp..  thef-"  -^  million  sq.  ft.  Production  of  pole.s.  markets  for  its  wood  group  of  m<^"ded  the  new  groundwood  mill 

Canadian  .subsidiary  of  Brown  machme^^c^^^^^^^  Capiialization  of  International  ties  and  treating  was  valued  at •  P''oducts  -  pole.s.  ties  and  wood- ; ?nd  a  storage  dam.  1  he  latter  pro- i 


Besides  ttie  power  and  newsprint 
subsidiaries  a  small,  but  rapidly 


Capital  expenditures  have  been 


annually.  ''•**>  <'‘'"••'*'1  8''«des  now  beingjm  «yg  v-  i  s  ^Jamounting  to  465  972  million  so’  me  broader,  e.specially  as  regards  “mounting  to  about  $6.5  million 

To  this  total  must  be  added  Ihe  P'’"**"*-'*'**  Mobile  which  will  beK“”ed  for  payment  by  i. .  e  -  i-=fio-Uhe  eastern  US  The  comnanv's  n^m'*y  **2  per  share.  Projects 

I o  inis  total  mu.sl  be  added  the  1.50.000  shares  of  International  »•  and  compared  with  4a.5,69.i|‘*'e  eastern  U-a.  me  companys 

eapanty  of  Brown  Corp..  thef-"  -^  million  sq.  ft.  Production  of  pole.s.  markets  for  its  wood  group  of ■ 'nd"ded  the  new  groundwood  mill 

Canadian  .subsidiary  of  Brown  ma^  Capitalization  of  International  ties  and  treating  was  valued  at  •  P''oducts  -  pole.s.  ties  and  wood- ;  “nd  a  storage  dam.  I  he  latter  pro- i 

Company  which  Canadian  f-’*'''--  end  of  19.54  consisted  of  $23  $2..364.337  as  compared  with  $2,- j  treating  -  is  principally  in  the'fect  was  completed  m  19.53  and 

national  Paper  acquired  on  ‘  '  e7  krafT  1  Pf  “  PP--  cumulative'413.105.  jcentral  area  of  the  U.S.  j  will  serve  to  stabilize  future  earn¬ 
er  mTllL'’’.OnIdUr  WiT!  of  this  machine  is  e.stImated>P  P^''  Capital  expenditures  from  end.  In  pre.senting  interim  ,, ale- : ‘"S-s  m  the  power  division.  , 

■  ’  rio  million  It  was  noinled  oiil^“t  112*2  up  to  June  .30,  19.55,  and|Of  war  until  end  of  1954  aggre-lment  for  the  first  9  months  of|  Income  taxes  base  seveieh  le-. 

Ml  p  ale  mill  located  at  La  Tuque,  '  enmnlel'nn  of  the  two  '‘’"''’r  thereafter.  There  are  noWigaled  about  $44  million,  of  whichilast  year  Robert  Faegre.  presi-j'''*ricted  recent  earnings  which  in< 

of  some  175000  Inns  mnstlvhilh!  major  projects  at  Mobile,  the  mill  I '<’■289,41 1  $7..50  par  common  shares  $.5,280.9.36  was  spent  in  19.54.  Plan-|dent.  staled  that  company  ex-|>»--’4  "ere  equal  to  .$.-,^64  per  .shaj-r 
J  litv  hi  h  d  ^  ""  if’ere  will  be  the  largest  in  the  after  giving  effect  to.ned  for  last  year  was  in.stallation  i  pected  to  operate  its  mills  at  full;''-''  compared  with  $.t.89  in  1952. 

nnn  ^  .  ^'^'^'worlH  ma  n  1 1  fact  II  r  i  n  g  naner  •’  PP*'  stock  dividend  in|of  a  240,000  pound  high  pre.ssure  icapacity  during  19.56,  Foreeasts  How  ever,  as  the  latter  figure  was 

about  4.000  square  miles  nf  timber!"  manuiaciuring  paper.  »  e  ,  v  -  .u  u  »  i-, 

.  i,  I  J  I  '  .  December.  19.i4.  boiler  and  turbo-generator  and  were.  he  said,  that  newsprint  re-  computed  on  the  basis  of  1.3 

^  ^  p  an.s  foi  j  A  majoi  prngiam  of  capital  ex-  ^  special  meeting  held  in  extension  to  the  Insulite  mill  at  Iquiremenls  would  be  .somewhat  ^ months' earnings  the  actual  change 


the  mv*bfaeliire  of  kraft  liner, penditure.s  also  is  being  carried 
hoard  for  corrugated  shippingioiit  b.v  Canadian  International 


conjunction  with  annual  meeting  international  Falls;  power  gen-llarger  and  that  demand  for  ntheri in  earnings  was  nominal. 


rnnisinoi-e  ^ri h '  "'’'PP'"'- 1 oiit  b.v  Canadian  Internationaljig^^  May,  shareholders  voted  ap-  crating  facilities  for  the  grinder  products  would  exceed  available!  The  power  subsidiary  lends' 

assets  oivps  fip' fLt*  «  /h^t"  ^  ^?rnnn  **  increase  in  monri  at  Fort  Francis;  and  instal-  production.  j.stabilitv  to  overall  earnings  posi- 

a.s.sets  gives  CIP  Us  fir.st  .sulphate. mcnl  was  made  of  a  $15,000,000  throu<>h  doubling  of  the  i  ,  u-  .  ■  / 

ranaeitv  in  f'anaHa  f  .u  Capital  inioUon  oouDiiog  oi  ine  lation  of  a  new  paper  machine  ati  -  tinn  of  companv. 

capacity  in  Canada.  |expans.on  program  for  the  com-!a„ihorized  common  stock  to  24.-  Kenora  The  latter  at  an  estim-l  _ _ 

In  19,54  Inteniational  establi.shedjpany's  .sulphate  pulp  mill  at  La  ooo.OOO  share.,  from  12  million.  It  *16.8  million,  is  sche-j  M/trlnrOlt  UK 

a  new  lecord  in  dollar  .sale.s.  Tuque.  Que.  The  piogiam  m-  was  pointed  out  that,  while  there  begin  operation  in  19.57. MpfOp^i  \ 

which  were  up  at  $68.3.049,.560  clude.s  expan.sion  of  the  pi'esent  „„  i^^pdiale  plans  for  the  ,o-  nnn,n.nv  ifJCfOCK  i 

(neti  from  CfiTl  507  QfiR  in  loss  niiln  mill  increased  wood  hand-'-  »  jj-  •  i  u  company  e.stabli.shed  ai  Maclaren  Power  and  Paper  Cn.  ,,  .  .  . 

ineti  riom  $h/.l..-)tt(,966  in  19.7.3. iPu'P  mill,  incieaseo  v ooQ  nano  ,|,s;.suance  of  any  additional  shares,  ,  ..  i--  ui  u'.  ..  ^  Mer.«e.v  Paper  i.s  a  newsprint: 

Tonnage  of  production  wa.s  at  a'l'ng  and  .storage  facilities,  in-'j^p  increase  in  authorized  capital  **  t-nnodSfifi  t  '  ««■  i '"R  '’'’’’’PUP.'  whose  si.  b  'fnaf^ufaeiupp,.  with  a  capaeilv  of 

near  record  figure,  being  up  at  crea.sed  capacity  of  the  cheinical'^.a,  ce.s.sarv  in  order  that  com-  , “' V'***''"’'''!''  ^he  James  Maclaren  annuallv.  The' 

1. 118.844  tons  from  1.071,72.5  ton.s' recovery  .sy.stem.  installation  of  a  p,„y  would  be  in  a  position  '‘7'"'"®-^  7'"  ^'^^jCompany  and  Maclaren-Quebec.p,^^,  Rrooklvn.  Nova: 

in  19.5.3.  Newsprint  production  new  .steam  boiler  to  produce  200.- ,  finance  future  plant  expansion  .Scotia,  on  tidewater.  The  com-' 

amounted  to  84.5,.3ai  as  comparcd'oOO  lbs.  of  .steam  per  hour,  and'a^^i  improvemenl.s.  0bi..5U),  equal  to  $4.72  a  shaie  on,,he  manufacture  of  newsprint  and|pan,.  through  subsidiarie.s,  oper- 

with  820.611  ton.s  in  19.53;  dis.solv-|addition  of  new  digesters  to  pro-|  Dividend.s  are  currently  being  1““'''“®"'“-"*  7  production  of  hydro-electrical  3,^,'  ,,  n^,mber  of  deep-.sea  ships 

ing  and  other  pulps  269,.504  tons^vide  a  substantial  increa.se  in  the'paj^i  ^y  company  on  common ! power,  respectivel.v.  jengaged  in  tran.sporting  pulp  and 

as  against  246.8.54  tons;  and  mis-'miH's  pulp  -  producing  capacity. ^t  the  rale  nf  $3  lU  .S.t  perl®'’"'''  ®  share.  |  substantial  expansion  which 'p^pg,. 

rellaneoii.s  papers  3.959  ton.s  as.Also  included  in  the  program  i-'iannum  plus  stock  dividend.s  of  251  Improvement  in  opeiations  industries,  newsprinti  ranitalization  <if  Mrrsev  von-' 

compared  with  4,260  ton.s.  jthe  in.stallation  of  a  new  276-inch;pgg  in  19.50,  10  per  cent  jn ! tiirough  la.st  year,  production,  have  en-Lj,,.,  „f  .«4noo(m  of  .3*2  ner  cent 

Neyarnings  for  1.9.54  al.so  estab-lFourdrinier  machine  to  manufac-  ,9.53  and  5  per  cent  in  P-"-'’''''.i7nrd sl^e'^ber"'' 30th  s^owin '''  •-'''“I  *>-nH.s  due  19.5.5-57  and 

Ii.ched  a  new  record,  being  iipatJure  kraft  liner  board  for  corru-  ,9,5.5  no  dividend  lax  credit  isl September  .30th  sh"" '"S ,  in  ,hp  .,„.„nc  growth '  ,90  ,=4  ,u-,g,  no  oar  value 

$67.47.5..584  from  .$.58..542..518  in  19.53, Rated  .shipping  eontainers.  When  Available  to  Canadian  investors.  "P  *a2.fi24.665  „,pnd  of  Maclaren's  earnings  since  common' 

and  comparing  with  previous  re-  this  program  is  completed,  it  was  _  .$52,223,018  and  net  earnings  up  ali  7-1.,  it, 

J.  oi'viiMi.-  It  K  -  -  I  _  ,  19.39,  In  that  year  net  profit  was  October  of  last  vear  share- 

enrd  figure  of  $66,647,151  for  19.50. '•'=tated,  mill  will  have  the  largest  ^  ^  |$4. 869.9.30,  equal  to  $3,(9  a  share  ,  •  .  j  j 

,u„  nJv  -fL  #1  Lt,  f.-nm  IQ5Z  nin>  month  't  *ia.s  registered  .stcsdv  holdcrs  authorized  the  crealion 


ii'ril  II^IIIF  fil  .snn.ns  (.  1 ,1 1  lor  IH.III.  •'toivu,  llini  n  111  imw  lilt-  iniiit:.'ll  m  Jf  g% 

Earnings  for  1954  were  equal  to'board  machine  in  the  world.  :  Jw  Jh  at 
$6.47  a  share  on  common  stock;  In  .^pril  of  last  year  Canadian' 


on  stock  from  1954  nine-month 
inet  of  $4,321,065.  equal  to  $3. .36  a! 


year-to-year  increases  since  then  of  an  additional  70.000  shares  of 
until  in  1954  operating  profit loommon  stock  which  were  tn  he 


after  preferred  dividend.s.  which 'international  announced  that  it'  Minnesota  and  Ontario  Paper  share.  1  '  ^  common  .loth 

compared  with  $5.89  a  share  in  would  start  work  .shortly  on  con-jt^'’mpany,  a  U.S.  eorporation, I  Company,  as  at  end  of  March  ^  jeonverted  into  5  p.c.  cumulative 

19.53.  Result.s  of  19.55  operation.s  struction  of  a  new  $2  million  plant 'opPiatf.s  mills  near  Lake  Superior 'l9,5,5  had  out.standing  $14  million!  '^*’®  newsprint  mill  at  Ma.sson., redeemable  preferred  stock.  Sub¬ 
will  not  be  available  for  some  at  Pointe  aiix  Trembles.  Que.,  a'on  both  sides  of  the  U.S.-Can-iof  3.3  per  cent  debentures,  due|BQ-.  an  annual  capacity  of , sequently,  at  beginning  of  this 

time  yet,  but  interim  statement  Montreal  suburb.  The  plant  wilTadian  border.  The  company  makes!  1975  and  1,286.724.  0ebentiires|  *<’®'<’<’<’  <°ns;  a  new  85,000  ground-jyear.  directors  declared  a  stock 

for  the  first  nine  months  of  the  manufacture  special  containers. inewsprint  and  groundwood  spe-jwere  sold  in  March  of  last  year|"**ncl  plant  to  supply  the  new s- .dividend  on  common  stock  of  1 


Serving  Since 

1870 


Supply  Pulp  an(J  Paper  Makers'  fel+s  in  wool, 
coHon  and  asbesles,  to  meet  every  need,  also 
Cotton  Transmission  rope. 

One  of  Canada's  leading  manufacturers  of 
Machine  Clothing,  Printers'  and  Stereotypers* 
Felt  Blankets,  Woollen  Fabrics  for  men's  and 
women's  wear  trades,  pure  Wool  Blankets  for 
domestic  and  outdoor  use. 


LACHUTE  MILLS,  pUE. 

ESTABLISHED  1870 


SPRUCE  FALLS  POWER  AND  PAPER 

COMPANY,  Limited 


t-'-'  . ' 

>  '  \-'\  V.'N'.  V  X  ' 


:.L 


Aerial  view  of  the  vivilern  ne irupruit  tiiiU  u/  'J  fie  Janies  Mai  lnren  Coiniminj,  1. unite  1. 

POWER  and  PAPER 


Pulp  and  Paper  Mills  at  Kapuskasing,  Ont. 


ANNUAL  MARKETABLE  CAPACITY: 
235,000  TONS  NEWSPRINT 
72,000  TONS  UNBLEACHED  SULPHITE  PULP 


Salient  Features  of  the 
Maclaren  Development 


POWER 

In.stalled  capacity 
270,000  h.p. 

STORAGE  RE.SERVOIR.S 
40.000.000.000  cu.  ft. 

(JROUNDWORK 
1. SO. 000  Tons  Annually 

SIM.PHITE  PULP 
.30,000  Tons  Annually 

\EWSPRI.\T 
i  1 0  Tons  Daily 

PULPMOOD  MMITS 
2.6.37  sq.  miles 


“Newsprint  is  in  jrreat  demand  thr<»ii}rhout  the  en¬ 
tire  world.  The  modern  and  efficient  newsprint  mill 
of  The  James  Maclaren  Company,  Limited,  at  Rurk- 
ing-ham  Jet.,  P.Q.,  which  is  g^eared  for  full  and 
thrift.v  production,  continues  to  operate  at  full 
capacity  in  its  endeavor  to  do  its  share  of  producing 
newsprint  for  this  world-wide  demand.” 

“Maclaren-Quebec  Power  Company  continues  to 
operate  its  generating  stations  at  High  Falls  and 
.Masson  on  the  Lievre  River  at  demand  capacity.” 

“Whatever  the  increased  re(|uiremenls  for  power  of 
Canada’s  steadily  growing  industrial  might,  we 
stand  ready  and  able  to  supply  the  same  economical 
product  that  for  over  R(l  years  has  made  the  name 
Maclaren  the  trademark  of  .service  and  satisfaction.*' 


Head  Office:  330  University  Avenue,  Toronto 


Hlac'larcii  &  Paper  ('oiiipanr 

Maclaren-Quebec  Power  Company  The  James  Maclaren  Company,  Limited 

Buckingham,  Quebec 
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0  m  V  jriftr  of  $1.20  Annually  plus  extra 

I  he  Lompames  Broaght-up-to-date  i:;r;r;r,r:rr:™ 

- - -  — -  -  -  - - —  cuarterly  payment  in  .lunr  of  last 

<mm  'MacMillan  outoiit  since,  amons  tons  yearsly  This  new  machine  is'vear.  A  total  of  fi.S  cents  in  extras 

[other  thinss.  the  company  handles  expected  to  come  into  operation  were  paid  last  year  as  compared 
the  sales  for  a  number  of  other  huring  the  last  quarter  of  IS.ifi  and.' with  Ifl.'i4.  4.i  cents  in  lO.VI.  It  is 

K\acMillan  h  Blodel  represents  producers.  Howex  er.  r  o  u  g  h  1  y  jn  combination  with  speeding  up  of  the  company's  policy  to  pay  out  fiO 

•  merger  of  two  interests  which  speaking.  .s<xnie  .SO  per  cent  of  other  machines,  will  mean  an  ad-  pp^  cent  of  net  profits, 

were  in  the  forefront  of  Pacific  MacMillan  sales  proper  representj nilion  of  about  2.i  per  cent  to  Powell  River  is  in  a  unique 

Coa.st  lumber  producers.  Com-  lumber:  pulp  about  2.i  per  cent  newsprint  capacity.  Estimated  cost '  position  as  regards  maintenance 

pany,  however,  has  diversified  and  plywood  about  2.i  per  cent. 'of  expansion  program  now  under-  of  inventorie.s company's  inven- 

Into  sulphate  pulp  and  its  u  may  be  paid  that  while  lumber  is  .$20  million.  tory  investment  at  the  end  of 

two  mills  can  turn  out  2,SO.nOO  still  the  big  item,  the  other  pro-  simplest  19.S4  was  the  lowest  of  any  of  the 

tons  «nn^lly.  180.0M  blcac^hed  ducus.  e.spccially  pulp  are  growing  newsprint  companies 

^d  ,0.000  tons  of  unbleached,  in  importance  as  the  company  T-here  is  no  senior  and  le.ss  than  one-fifth  that  of 

The  company’s  sawmills  are  loc-  tends  to  diversify  and  even  up-  .  .  ,  ,  ■  r-  ,  j  j  w  i.  u  . 

'  ■  ^  ,  ’apital  of  anv  kind,  the  only  i.ssue  Consolidated  which  has  a  capacity 

■  ted  at  a  number  of  points  in  eradc.  There  is  further  .some  talk  *  '  /  u  .  .  •  .u  *  /  o  n  ■ 

r.  .  u  ^  1  u-  a  .U  ui-ook  ,  ,,  being  4.200.000  shares  of  no  par  of  about  twice  that  of  Powell. 

British  Columbia  and  the  bloach-  that  tho  company  will  build  a 

ed  sulphate  mill  ij  at  Nanaimo  on  newsprint  mill.  ordinary  stock.  - 

Vancouver  Island  and  the  un-.  The  outlook  for  the  company  is ‘  'he  end  of  the  war  until  , 

bleached  mill  at  Port  Albcrni.  because  it  is  PnrP  RtHQ  I 

A  newsprint  mill  is  under  con-  highlv-intcgrated  and  in  a  iTlCC  DTOSm 

■fruction  at  Port  Albcrni  which  „„  bccau.se  its  h-rnization.  the  first  stage  ended  , 


■  ted  at  a  number  of  points  in  grade.  There  is  further  .some  talk  '  '  '  .u  ,/  n  n 

r.  .  u  ^  1  u-  a  .U  ui-ook  ,  ,,  being  4.200.000  shares  of  no  par  of  about  twice  that  of  Powell. 

British  Columbia  and  the  bleach-  that  the  company  will  build  a 

ed  sulphate  mill  ij  at  Nanaimo  on  newsprint  mill.  ordinary  stock.  - 

Vancouver  Island  and  the  un-.  The  outlook  for  the  company  is  ‘  'hf^d  of  the  war  until 

bleached  mill  at  Port  Albcrni.  because  it  is  RtHQ 

A  newsprint  mill  is  under  con-  highlv-intcgrated  and  in  a  i  flCc  DTOS* 

■fruction  at  Port  Albcrni  which  hrmization.  the  first  stage  ended  ^ 

will  have  an  ultimate  rapacity  of  qualified  and  '"  '  .  fourth  large.st  producer  of  news- 

fno  tons  of  newsprint  daily.  First  aggressive.  Despite  the  great  ex-  "  '  ■^'  ,  .  .  print  in  Canada,  operating  two 

unit  of  mill  is  scheduled  to  ft : capaJity.  there  has  i’boiit  $4.4  mi  ion  o  s  oc  in  Riverbend  and  Kenogami 

production  early  next  year  with  no  recourse  to  borrowing.  P'-'’S'-  am  has  Lake  St.  John  region  of 

■eeond  unit  to  come  into  opera-  post-war  period  has  been  financed  out  of  earnings.  ,  combined  annual 

tion  some  time  in  Ifl.ifi.  ^characterized  by  high  depreciation  Kitimat  rro.iect  [capacity  of  470.000  tons  of  news- 

MacMillan  Bloedel  is  al.so  a  very  ^and  depletion  write-offs  and  ex-  The  company  is  jointly  interest-  print.  M  the  Kenogami  mill 
Important  producer  of  plywood  tremely  con.servative  dividend  ^  41urninum  Company  of  which  has  a  newsprint  capacity 


11954  showed  a  substantial  gain 
'over  the  1953  figure  at  $8,075,890 
as  compared  with  $8,068,532  hut 
were  still  below  the  earnings  tor 
the  peak  year  of  1950  xvhen  they 
amounted  to  $9.237, .564. 

F.arnings  for  1954  were  equal 
to  $3,59  per  share  against  $2.68 
in  19.53  and  an  average  of  $3,38 
over  the  last  five  years.  Ship¬ 
ments  in  1954  included  488,735 
tons  of  pulp  and  paper  products 
and  47,285,000  board  feet  of  lum¬ 
ber.  compared  with  481,122  tons 
and  34,0.52,000  board  feet  in  1933. 
Prospects  for  the  current  year  arc 
favourable.  With  strong  overseas 
demand,  newsprint  production  in 
19.5,5  should  compare  well  with 
the  record  resulLs  of  the  last  few 
years.  Pulp  markets  have  recent¬ 
ly  been  showing  considerable' 
evidence  of  improxement.  ,1 


1  Price  has  spent  about  .$30  mil¬ 
lion  since  the  end  of  the  war  on 
modernization  and  expansion.  In 
.view  of  the  reduction  of  funded 
debt  during  this  period  by  some 
$2.7  million,  on  balance  the  com- 
|pany  has  relied  on  outside  financ¬ 
ing  for  something  under  .$6  mil¬ 
lion,  the  remainder  coming  from 
retained  earnings. 

Dividends  on  common  stock 
were  commenced  in  1944  and  an 
annual  rate  of  $2  has  been  in 
effect  since  February  1.  1952. 

The  outlook  tends  to  be  rather 
favorable.  The  company's  timber' 
limits  of  7.310  square  miles  of 
leasehold  crown  lands  and  186j 
square  miles  of  freehold  lands  lie 
close  to  the  manufacturing  plants! 
and  are  considered  to  be  higher 
in  quality  than  those  of  most  com-: 
panics  in  the  east.  Newsprint; 


I  which  constituted  some  80  per  000  ton.s  of  high-grade  rag  stock 
cent  of  sales  m  1953  remains  inland  sulphite  bond  papers.  Sub¬ 
strong  demand  and  the  mtangiblesLstantial  quantities  of.  power  con- 
involved  are  the  effectiveness  of  .sumed  are  produced  by  the  corn- 
new  cost  cutting  .schemes  plus  thejpany's  hydro  plants, 
more  volatile  lumber  biisine.ss.  ,  Company  has  embarked  on  ■ 

I  -  program  of  plant  expansion  and 

'  ,  ■  improvements  which  involves 

n  If  f  I  building  of  a  new  and  enlarged 

MxOllttttU  [water  filtration  plant  at  St. 

Jerome  and  installation  of  a  new 
Along  with  the  Howard  Smith  making  machine  with 

group,  the  Abitibi  group  and  E.  annual  capacity  of  18,000  tons 
B.  Eddy.  Rolland  Paper  is  one  machine  will  increase  com 

of  the  important  Canadian  pro-  p^ny.,  capacity  for  .sale 

diicers  of  fine  and  specialty  ^ble  products  by  54  per  cent  In 
papers.  Mills  are  operated  at  St.^.,an^.3,y  (^is  year  company 
Jerome  and  Mont  Rolland,  Que. 

north  of  Montreal.  The  annual  mo,tgage  41,  per,  cent  bonds  and 
production  of  the  Mont  Rolland :rfi,,p„srd  privately  of  another 
mill  is  about  1.5.000  tons  of  sul-|i„„p  „f  ,,  ,, 

phite  bond  and  rag  slock  paperj^pl  .serial  bonds.  Proceeds  wert 


and  that  of  St.  Jerome,  about  18, -| 


(Continued  ori  Page  19) 


with  mills  at  Port  Alberni  and, policy. 


Canada,  in  Kitimat  Pulp  a'nd  2,50.000  ton.s.  a  cardboard  and 


Vancouver.  Plywood  capacity  is.  pre.scni  company,  of  course,  pppp,.  ,  company  formed  to  ulti-'"’‘'’’PP‘'^®  paper  machine  is  also 

180  million  square  feet  on  a  •''s  '  ^  merger  of  the  H.  R,  MacMil-  ,  ...  m-nufaclure  pulp  and'""’*’'''”"^  annual  capacity 


ha.'is  xvhile  the  company's  saw-  Bloedel,  Welch  and  Ste 


mills  haxe  a  capacity  of  550  mil-  ^.3,.^  companies  in  1951  Dividend 
lion  hoard  feet  All  manufacturing  pohey  since  that  time  has  been  to 


British 

Columbia 

The 

rapitahzation  of 

the 

enm- 

rany  ' 

Sept.  30.  I955i  const 

?tF  of 

$6  6  million  of  first 

mort2a,Er 

bonds. 

123.042  Class  A 

no  par 

■hares 

ronvertible  into 

B  ; 

shares 

■t  any 

time  on  a  share 

for 

share 

basi.s. 

and  5.162.496  sha 

res 

of  B 

stork. 

The 

company's  rcfioit 

for  the 

year  * 

mded  September 

30 

last.  ' 

Ian  and  Bloedel,  Welch  and  Ste-  Kitimat,  ^  o»''d'o'’ard  andii 

wart  companies  in  1951  Dividend  location  of  Alcan's  big  new 

policy  since  that  time  has  been  to  ,.p.  leose  M  Jonquiere.  can  produce 

pay  80  cents  on  the  B  stock,  paid  ,  ,  r  ,  —or,  '(oos  of  ptoducis  a  year, 

quarterly.  An  extra  dividend  of  a  Provincial  fore  "  "'iT'hree  saw  mills  are  owned  at 


agemont  license  and  will  prob- 


Rimoiiski.  Matane  and  Price  on 


Powell  River 


S6.5  million  IS  reputedly  inxsoh  ed  ,  combined  capacity  of  60.- 

000.000  ft.  board  measure  and 
I  Po'xcll  River  has  a  wide  list  of  ippqp  Ions  of  sulphite  chips  an- 
subsidiary  companies  operating  nually. 

hn  the  lumber  and  .shipping  and  timber  limits  of  7..500  .sq.  miles 
a  lied  industries.  In  1904  the  aoiong  the  best  in  the  indiis- 


showed  sales  of  $175  3  million  as  Powell  River.  B  C..  mill  hav-  ,  capacity  of  600  million  .square  piani.s  .As  estimated  in  19.37  limits 
compared  with  previous  year's  'og  a  capacity  of  3,, .000  tons.  The  ,ppt  corrugated  hoard  and  in  these  low-cost  areas  could  sup- 

figure  of  $141  8  million:  $127.5  compeny  also  has  surplus  un-  ..-hich  is  regarded  as  a  profitable  ply  the  mills  for  more  than  60 
rnillion  in  1953  and  $150.9  million  bleached  su. phite  capacity  of  proposition.  Earl.v  last  year  a  years,  without  allowance  for  re¬ 
in  19.52.  Gross  operating  profit  eboiit  30.000  tons.  In  addition,  fourth  plant  for  company  was ‘  growth.  The  provincial  govern- 

■  ftcr  manufacturing  costs  amount-  Poixell  Rixcr  operates  a  sawmill  .-ompletcd.  ment  of  (Quebec  has  con.stituted 

ed  to  $45.0  million  as  against  and  txx’o  lumber  mills  ’.x’lth  a  com-  Poxxcll  River  is  outstanding  a  forest  reserve  tributary  to  the 
$34  4  million  in  1954  Net  profi's  dined  capacity  of  some  85  million  among  Canadian  producers  as  a  Price  sawmill,  which  assures  it 
•  fter  all  charges,  totalled  $18,-  hoard  feet  measure  Other  actix’i-  very  low-cost  producer  Climatic  of  wood  for  operation  in  perpe- 
743.000  compared  with  $12. ,60.000  pp.^drace  the  p’’oHuction  of  conditions  permit  company  to  tuity. 

ir  1954  against  $11,316,000  in  1953  iprnmated  paper  and  electric  log  and  manufacture  year  around|  Including  the  recently  complet-, 

■  nd  $13,818,000  in  -  1952.  On  a  pricer  potential  of  95,000  horse-  and  the  location  of  the  mill  on  ed  70.000  h.p.  .Shipshaw  plant, 1 

combined  .A  and  B  share  basis.^pi^^^.pj.  tidewater  is  an  important  advan-  Price  Bros,  has  nine  power  plants 

MacMillan  earned  .$.3.,5.i  a  share  company  established  a  tage  too.  Powell  has  timberlwith  1.50,200  h.p,  aggregate  ca- 

In  19o5  against  $2.41  in  1934  corn-  ^  newsprint  produc-  limits  of  some  900  .square  miles  ' pacity.  Price  has  also  a  contract 

pared  with  .$..14  in  1..33  and  .2.61  373,9.A1  tons,  an  increase^exclusive  of  the  Kitimat  area.  |With  Saguenay  Power  for  delivery 

over  1953  output  of  331.181  tons. I  Production  of  newsprint  and  40.000  h.p.  per  year  through 

MacMillan  is  one  of  the  world's  .  ,  ,  ,,  .u  .  u  _  ,  •  .u  1976  at  $!“>  ner  ho  In  all  45  000 

.As  evidence  the  remarkable  ex-  other  items  is  sold  mainly  in  the  P^‘  "-P-  m  an.  ‘♦.■v.uiiu 

rgest  f  u  1 1  - 1  n  t  e  gra  ted  producers  j-.-f-— -  ^  .  j  *  ho  annuallv'  is  nurchased  from 

^  cansion  in  companvs  production  L  S.  Northwest  and  in  .Arizona.  "  P’  annuaiiy  is  purcna.ea  irom 

lumber  products.  Most  of  its  .  ,  .  ,  ,  ^  j  ^  ■  —u  outside  sources 

.  within  a  reiativelv  snort  period  of  Texas  and  California.  The  nine  .ouicc.. 


largest  full-integrated  producers 
of  lumber  products.  Most  of  its 


h.p.  annually  is  purchased  from 


of  lumber  products.  .Most  of  its  .  ,  .  ,  ,  .  j  ^  j  ^  ■  —u  outside  sources 

.  .  •  j  within  a  relatively  snort  period  of  Texas  and  California.  The  nine  .ouivc.. 

production  goes  to  thr  I.  niton  .  *  .  i  -  *\n  inx’o^lrtiont  nortfolio  hold 

_  .  i.u  u  -u  j  vears  is  the  fact  that  newspent  states  west  of  the  Rockies  ronsum-  •  ■  p  .  nein 

States,  although  the  domestic  '  ,  j  ,  ,  j  .  ,  nno  ,  r  ■  ,  which  had  a  market  value  at  Dec- 

,  .  ,  ,  ,  .  ..  ..  output  in  1943  amounted  to  onlv  ed  anout  ,30.000  ton.s  of  newsprint 

market  took  almost  it.s  entire  lO.-vA  ^  ,  u  u  u  .  .nnnnn''mber  31.  1954.  of  $19,537,793,  It 

,  ,  ,  ,  j  j  j  40.4  9  tons  Even  ir  tnc  pos'  war  ,n  19.-).3,  of  which  about  400.000 

prodiiction  of  plywoorf  and  doors  ,  unofficiallv  reported  that  about 

1046  production  nnlv  r;^mp  from  (,anafifl.  Tnp  rompany  ...  ...  i 

M«rMilUn<  pl.'unnd  capacity  half  thf  portfolio  r«»pr«*s(*nts 

-sKa-  4  4ft  tVae.  ^hoijt  60  pFV  r«>nt  ftf  th^  fij-  zp\\s  IP  romp6»titlOn  with  L.S.  WPSt  ..  ..  ,  ,  »  " 

aop-.t  4n  r^r  c^nt  nf  ?hr  a^iuminium  Md  rnmmon  .«tock: 

r*Ma^^tan  tnial  226,466  tnn?  IP  rnqst  prnducPr^.  ih«^r^forp.  rathftr  ,  i 

i.anaa.an  lo^ai.  l  th®  romaind^r  j:o\ornm<»nt i 

The  company  has  timber  lim.its  continued  through  tast  than  against  the  higher-ro.st  east- 

•stim.ated  at  about  105  billion  released  m-n  Canadian  mills.  ;  Brothers  capitalization,  as 

board  foot  rnieasure,  about  30  per  hy  eompany  showing  a  new  high  Fi.scal  1954  earnings  amounted  consisted  of 

rent  of  which  is  under  Crown  for  the  period  in  tonnage  of  to  $11.2.58.311.  equal  to  $2.68  a  ^  million  of  first  mortgage 

grant'.  60  per  cent  on  lands  un-  newsprint  produced  and  sold.  $2.68  a  .share  on  stock,  which j5  million  of  4  per  centi 

der  tim.ber  licenses,  and  the  hal-  Company  is  further  expanding  compared  with  1953  net  of  $9,726.-  jjnn  par  cumulative  preferred' 

•nee  on  lands  for  which  cutting^its  newsprint  capacity  with  an-, 308.  equivalent  to  $2  32  per  share,  stock  (callable  at  10]  at  anyl 
right.'  are  held.  other  new.sprint  machine  heingTer  share  earning  were  $1.89  in'timei:  and  2.191.428  shares  of  no 

It  •'  difficult  to  estimate  the  added  to  the  Powell  River  mill  1952.  $2.30  in  1951  and  $2.53  in'par  common. 

Relative  'mportance  sglps-wise  of  w  ith  a  proierted  capacity  of  90,000  1  9.50  Dividends  are  paid  at  the'  Net  eai-nings  of  company  for! 


ANGLO-CANADIAN 

PULP  AND  PAPER  MILLS  LIMITED 


- Manafactarers  of - 

NEWSPRINT  PAPER 
UNBLEACHED  SULPHITE 

AND 

PAPERBOARD 

DAILY  CAPACITY  775  TONS  NEWSPRINT, 

225  TONS  UNBLEACHED  SULPHITE  PULP 
and  80  TONS  PAPERBOARD. 


Owns  timber  limif-s  on  Bersimis,  Sa^|I-au*Cochon,  ond  Monf- 
morency  Rivers,  Quebec,  owns  ond  operates  mill  ot  Quebec  City 
contqining  four  large  newsprint  machines,  two  sulphite  pulp 
drying  machines  and  one  cylinder  board  machine. 


OFFICES  AT  QUEBEC  CITY 

Direct  Communication  With  Both  Canadian  Railways 
PRIVATELY  OWNED  WHARF  AT  TIDEWATER 


—  THE  — 

ONTARIO  PAPER  COMPANY 

LIMITED 

and  its  affiliate 

QUEBEC  NORTH  SHORE 
PAPER  COMPANY 

Manufacturers  of  Newsprint,  O.P.  Brand 
Industrial  Alcohol  and  Vanillin 


Mills  at  Thorold,  Ontario  and  Bale  Comeau,  Quebec 

Alcohol  and  Vanillin  Plant  at  Thorold,  Ontario 

Woods  Operations  at  Heron  Boy  and  Manitoulin  Island,  Ontario, 

Boie  Comeau,  Franguelin  and  Shelter  Boy,  Quebec 
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anH.  in  so  Hning.  h^'lps  to  hutlH  a  solid 

t  fni.riiiaiinn  fnr  fijtijrA  prospAnty. 

(RkiWti) 

ABITIBI  POWER  A  PAPER  COMPANY,  LIMITEO 

Baaeutisi*  OfftM*.  40$  Uwrerair  TarMi*.  CinaRi 


To  kopp  pner  with  thf  avar-infransing 
demand  for  ss'ood  fibre  throughout  the 
world,  planning  for  inerMsed  tupply 
must  ha  rlono  many  vMr*  in  advance. 
Tn  (hi*  onH,  wa  have  long  pioneered  m 
the  praetire  of  oon.servalion  and  .sound 
forest  management.  Praetiral  researeh 
and  the  unremitting  effort.s  of  a  ataff 

of  skilleii  foresl  ly  engineers  are  devoted 
to  liie  task  of  improving  the  yield  of 
ea,h  foresl  acre  — of  perpetuating  the 
forest s  eul  rusted  I  o  our  eare.  ’I’his  long- 
range  program  of  forest  regeneration 
provides  the  ba.sis  for  the  eontinuing 
r.peralion  of  our  mills  and  eamps  — 
and.  in  so  doing,  helps  to  huild  a  solid 
foi.riiiaiion  for  future  prosperity. 
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Wood  Pulp  Productiorr  and  Exports 


II,»wr^nc^  h»iH  incr^as^  total  out¬ 
put  potontial  by  soma  1,30. 000  tons 
m  its  lalasi  program. 

j  Newsprint  represents  the  laigest 
.single  souice  of  eainings  and  most 
of  the  output  is  exported  to  the 
ea.stern  and  ' mid  western  U.S,  Sul¬ 
phite  and  sulphate  pulps  are  also 
sold  in  the  United  States  but  the 
output  of  kraft  finished  goods  is 
sold  principally  to  dome.stic  con¬ 
sumers. 


The  Companies  Broaght-up-to-date 


^,R.^nF,s  OF  rui.r 

'.Short  Tons; 


PROOUCFO 

13.54 


EXPORTFr) 

]3,i4iet  19.48 


.4ngus  and  Red  Rock  and  un¬ 
bleached  sulphjte  at  East  Angus 
and  Red  Rock. 


and  in  addition,  in  I9.S.3,  the  com¬ 
pany  paid  an  extia  December  1 
of  2.4  cents,  bringing  the  total  in 


Rolland 


CHF.MICAl, 

.Sulphite 

Bleached  . 

Unbleached  . 

Total  . 

Sulphate 

Bleached  . 

Unbleached  . 

Total  . 

TOTAI,  PULPS 
tincl.  ground  wood' 
e  F,.stimated 


tised  to  retire  out.standing  $1.26.4,- a  .3.4  cent  extra  was  paid  tj* 
444  of  outstanding  bonds  and  to  lhat  total  dividend  disbursement.' 
provide  funds  for  exipansion  pro-  amounted  to  $1.3.4.  Ar 

extra  of  40  cents  a  share  was  pair 
The  compan.v's  capitalization  account  of  19.4.4  making  tota, 
consi.sted  on  December  .31.  19,44  of  payments  for  la.st  year  of  $1.40. 

$1,224,000  of  serial  first  mort-l  _ •-  J 

gage  bond.s  due  19.44-65.  17,000 

shares  of  $100  par  4'.2  per  cent  ¥% jii  jx  jtjJ 
cumulative  redeemable  preferred 

shares  and  60,001  no  par  common'  ^ 

,  Richmond  Pulp  and  Paper  Co 

I 

,  .  Ltd.,  mill  at  Brompton- 

!n  DPCPmbor  last,  .shareholders  ...  1  . 

.  ,  .  .  a  ,  'vilie.  Quebec,  formerly  owned  by 

voted  approval  of  a  .1  for  1  sub-'  ^  ^ 

,  iL  ,  Bromplon  Pulp  and  Paper  Co, 

division  of  fhe  company .«  stock  .  .  .  .  . 

,  .  ....'Ltd.,  with  annual  newsprint  pro- 

with  two  share.s  of  new  rla.«s  :  .  .  .  « 

,  ,  .  .  .  ,  .  duction  capacity  of  7a.000  tons, 

atock  and  one  share  of  ’  B  stock'  .  .  .  . 

.  .  .  .  .  ...  Capacity  was  increa.«ed  during 

being  exchanged  for  each  existing  ,  .... 

,  ^  .  19o3  through  in.-^tallation  of  a  new 

common  share.  Capitalization  of  .  .  .  ^ 

*  machine,  from  30.000  tons  an- 

rompany  now  con.sists  of  1  uOOO 

nua  1 1 V. 

shares  of  preferred  stock;  120,002 

shares  of  ■‘A"  stock;  and  60.001 '  ^  feature  of  the  company's 

shares  of  ‘B."  Cla.ss  “A”  stock  i.<!  the  u.se  of  hardwood, 

carries  a  nnn-cumiilative  preferr-  Management  pioneered  in  the  de¬ 
ed  dividend  of  80  cents  a  share  velopment  of  a  semi-chemical 
annually  and  participates  equally  "'‘"■.sprint  formula  and  thus  hard- 
with  the  "B"  stock  in  additional  Pt''P  ff""!  ‘"Cf'  P^P' 

riividends  after  40  cents  a  share  replaced  in  part  the 

is  being  paid  on  the  latter.  •''P''""  ""'Phite  pulp  cu.stomarily 

,  ,  ...  employed  in  newsprint  furnish. 

There  has  been,  during  the  past  , 

-  ...  .The  process  ha.s  aided  materially 

3  years,  a  notable  imprnvemenU. 

,  in  cutting  costs, 

in  operating  results  of  the  com¬ 
pany,  Operating  profits  increased'  A  new  expansion  program, 
from  $979.8,48  in  19.42  to  $1..4I0,485  whieh  was  embarked  upon  Iasi 
in  194.3  and  again  to  $1,610,179  in  Spring  and  was  expected  to  be 
19,44  while  nel  earnings  for  the  .3-  completed  in  the  fall  of  last  year 
year  period  «Vre  as  follows;  19.41  involved  a  further  increase  in  out- 
—$26.4.831.  equal  to  $3.23  a  share  Put  of  the  mill  and  fhe  develop- 
on  common;  19,4.3— $,443,190.  equal  adequate  supply  of 

to  $8.02  a  share;  19.44— $.464,286,  groimdwood  pulp  of  the  highest 
equal  to  .$8.20  a  share.  Prospectus  quality. 

in  connection  with  the  bond  fin-|  Richmond's  distribution  is  ef-i 
ancing  early  this  year  stated  that  fected  through  its  Own  .selling 
earnings  of  company  for  the  first  organization  with  .shipments  going 
10  months  of  19.44  amounted  to  to  United  State.s,  Europe.  South 
$479,449.  equal  to  .$2-.46  a  share  on  America  and  Africa.  | 

the  new  -A"  stock  and  .$2,2.3  a  p,,;,,,.  „n(je,.„king  the  latest 
share  on  "B"  slock.  0x030,5100  m-ooi-am  /■nmnanv  ha/I 


paper  —  are  estimated  at  2.34,000 
tons,  as  well  as  about  30.000  tons' 
■oi  saleable  unbleached  sulphate 
and  18.000  tons  of  groundwood  for 
.3  grand  total  of  .some  6.43. .400  tons. 

Nine  months  19.44  earnings  are| 
down  from  the  comparable  period  j 
in  19.4.3  largely  due  to  reorganiza¬ 
tion  of  production  at  East  Angus| 
and  Red  Rock.  Profit  from  opera-^ 
million ' 


776.0' e 
67.4  (!'  e 
1441,0'e 
I  noi6.'ii  c 


ling  to  E  M.  Herb,  benefits  but  the  future  outlook  Is 
ie  inrrea.se  in  selling  very  good.  The  per  capita  ron- 
.sing  expense  that  I's  .sumption  of  household  paper  pro- 
infrodiicmg  the  Scon  duets  in  Canada  i.s  .still  n'cll  below 
'ffset  the  imniediale  fhal  of  the  United  .Slates 


Westminster 


ly  film  Westminster  Paper  Company 
1944  at  maniifacture.s  a  wide  range  of 
I9.3..411.  .con.sumer  and  speciallv  papers. 
,3ifl  np  I  Lines  include  wrapping  papers, 
rlv  i-ate'"’’'’"''*  papers,  toilet  papers,  scr- 
ning  of  '■■'‘"'’t'-  towels,  facial  tissues, 
fruit  wrappers  and  specially 
I  printed  papers  for  wrapping  and 
advertising.  'I'he  compan.v's  plant, 
of  approximately  182,000  square 
feet.  IS  located  at  iN'cw  Wc.«t- 
1941  I  minster,  B.C.,  where  1.120  feet 
28  438  of  waterti'oniage  on  the  Fraser 
28.140  River  are  owned.  The  property 
32.042  is  .serviced  by  rail  and  has  wharf- 
27.70.3  age  facilities  able  to  handle  direct 
32.402  loading  of  deep  .sea  ship.'. 

29,220  company  has  shown  an  ex- 

29.09,  ppijpnt  record  of  growth  in  the 
29.f,.4.^ p^^t  Since  the  year  ending  .lan- 

.,8.4.40  -J]  ip5n,  sale.s  have  inereas- 

.32  97 1 

ed  90  per  rent  and  nel  profil  ha, 5 
.30.641  „  _  ... 

.30  9.39  third  papei 

_ 1  .^machine  was  added  in  194.3  and 

.3.49.894  the  other  two  were  eompletely 
overhauled.  In  19.44.  approximate- 
10.41  ly  $42.4.000  was  spent  on  addi- 
.376.412  lions  to  fixed  assets,  mainly  to 
360.908  pxpand  capacity  and  gain  greater 
409.144  pffjpiency. 


tions  amounted 
[against  $11.8  million  the  previous 
year  and  net  profit  after  all 
charges  totalled  $3.0.36,670  c-om-j 
pared  with  $3.66.4,724  in  the  first 
nine  months  of  19.4.3.  Earned  pei'i 
share  fell  accordingl.v  to  $2.75 
against  $3.32.  Dividends  amoiint-j 
ing  to  $2  per  share  were  paid  in 
the  19.44.  19.4.3  and  1952  years.  j 


Shipments  of  Newsprint 

TO  CANADA 


Capitalization  of  St.  I/awrence 
,31  December  31st  1954  <the  com- 
pan.v  was  re-organized  financiall.v 
IP  19.41-52  one  effect  being  to  make 
St.  Lawrence  an  operating  rather 
|than  a  holding  companyi  consisl- 
led  of  $.30  million  of  first  mortgage 
bonds  Isold  in  I952i.  subsidiary 
debt  of  $.47.3.000  and  1.102.71.4  com¬ 
mon  shares  of  $1  par.  .At  the  time 
of  the  re-organizalion.  the  eom- 
pany's  preferred  shares  were  rail¬ 
ed  for  redemption. 


.Taniiary 
February 
March 
April  ... 

I  May  .... 
.Time  .... 
.Inly  .  .. 
August 
Septcmbei 
October 
November 
December 


DONOHUE  BROTHERS 
LIMITED 


Total 

I  Revamping  Troiliietion 

The  revamping  of  production  at 
East  Angus  and  Red  Roek  is  cost-  -f^niiary 

mg  about  $22.2  million.  At  Ea.st 
j  .  .  ,  Mareh  .  . 

LAngiis.  improvements  permit  con-  ^ 

version  of  all  pulps  produced  at 
the  mill  into  finished  jiapers  and 
poards.  This  job  was  completed  in 
Ihe  third  quarter  of  19.44.  .At  Red  Aiigii.-il 
Rock,  a  kraft  producing  machine  Scptembei 
was  converted  back  to  newsprint  October 
by  the  second  quarter  of  19.44  —  Novemoer 
this  being  the  machine's  original  December 


NEWSPRINT 


AND 


GROUNDWOOD  PULP 


MILLS  AT 


Capital  exprnditurrs  from  !P44 

to  19.41  amounted  to  some  $10,7 , 

jj.  .  ,,  ,  'March  .  . 

million  additionallv,  and  capacity  .  , 

.April  ... 

.pcgun  in  1941  will  cost  about  $26 
million,  increasing  capacity  sub- 
.slantially.  I'he  current  program  ji,iv 
of  newsprint  increased  about  64.-  .Aiigu.'5t 
000  tons  (Red  Rock)  container  Scptemhci 
board  higher  by  70.000  from  new  October 
Red  Rock  niitpiit  and  adding  the  November 
East  Aneus  improvements  in  ra-  Dec»mbor 


CLERMONT,  CHARLEVOIX,  QUE 


St.  Lawrence  Carp. 


HEAD  OFFICE  AT 


QUEBEC,  QUE 


Cellulose  is  a  highly  complex  chemical  compound.  It  can  he  reduced  into  common  pulp  by  relatively  simple  cooking 
processes,  hut  to  make  better  quality  pulps  for  fine  papers,  for  rayon  and  acetate  textile  yarns,  for  tire  cord,  staple 
fibre,  cellophane  and  plastics,  the  proce.sses  become  more  complicated  and  require  rigid  quality  controls.  In  the  sul¬ 
phite  process  a  proportion  of  the  wood  fibre,  called  hcmi-ccllulosc,  is  hydrolized  into  sugar,  which  is  ordinarily 
washed  out  with  tlic  waste  liquor.  But  in  the  Canadian  International  Paper  mill  at  Gatineau,  Que.,  these  waste 
liquors  arc  piped  into  the  plant  of  a  subsidiary.  Commercial  Alcohols  Limited.  There,  through  the  addition  of  yeast, 
the  sugar  is  converted  into  ethyl  alcohol,  which  is  separated  and  refined  by  distillation.  In  its  highly  refined  state,  the 
alcohol  is  used  in  a  wide  variety  of  products  such  as  food  flavourings,  vinegar,  pharmaceuticals,  perfumes  and  cos¬ 
metics  and  in  alcohol  formulations  such  as  antifreeze,  paints  and  varnishes.  I  hus  C  LP.  strives  towards  complete 
utilization  of  wood  resources  through  diversity  in  its  products,  which  extend  from  pulp  and  paper  to  building  board, 
plywoods,  paper  cups,  towels  and  other  consumer  goods,  corrugated  containers  and  lumber.  Sound  forest  management 
begins  in  the  forest,  but,  through  research  and  technology,  it  must  extend  to  the  production  line. 
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Four  Years  of  Aerial  Spraying  Against 
Spruce  Budworm  in  New  Brunswick 


Ifher  year's  attack  would  seriously i for  immediate  assessments,  exist-  able  unsprayed  areas.  As  should  f  i_rn..ning'I/*in  in 

jthreatcn  the  life  of  the  tree.s.  Thisjing  check  areas  are  also  providing  be  expected,  however,  the  lower  CXDwflSfOn  Ifl  Vv  GST  I^GGOS 
is  based  on  the  assumption  that'the  a.ssurance  that  spraying  is  re-  dosage  has  also  resulted  in  lower  B*ff*  I  X  X 

waiting  as  long  a.s  possible  gives | sponsible  for  averting  serious  tree  average  percentage  mortality.  Dff/fOn  /nVSSim©/!* 

n.atiir.il  control  factors  the  best  I  moi  talily  in  sprayed  areas.  Con-  calculated  or  the  area  as  a  whole,  _ 

opportunity  to  exert  a  regulating  tinned  population  studies  may  from  over  99  per  cent  in  1952  to  „  .  .  u-  u  ■  »  j  i-  .  j 

. .  .  1  u_  .  -7=  insi  t-wa  Vancouver  —  Protects  now  un-iwhich  is  of  course  duplicated 

effect  and  minimizes  the  possibil- ;  also  be  expected  to  yield  essential  about  70-7.5  per  cent  in  1955.  The  »  ,u  •  u.  /-a  .u  .  > 

.  .  ...  .  ..  .■  j  .  ,_'derwav  for  the  expansion  of  the  right  across  Canada  with  most  of 

itv  of  unnece.s.sary  spraying.  Bal-;data  relating  to  the  long-term  in-  justification  for  the  continued  u.se,"*^''^'’-’'  mr  m  p  j  u  • 


F.  E.  55'EBB  jworm  was  \'irtually  absent  from  nere  e.<tablishcd  to  take  advan- 

Besearch  Officer,  in  charge,  aerial  Brunsw  ick  forests  until  about  what  appeared  to  be 

,v,  va...  104.1.  Severe  defoliation  (defined  natural  "buffer  zone.s  including 


spraying  investigations  in  New  .  ,  .  u  j  huci  uu ,  r  n.  i,.ui  ..-a..- ....  ......a...,...,. . . .  . . -  .  . . .■■■„  ....  .  .  ...  r-  r.  , 

Brunswick  Fores,  Bio-o-v  I  abora  Hefoliation.  itimate  course  of  the  outbreak  in  areas  and  in  anticipation  of  ap-  co.st  a  quarter  b.llton  dollars.  jeentre  of  the  Canadian  Pulp  and 

Brun.  Kick.  Fore.,  Bio.o.^  Label  a  „ands  consisting  mainly  of  .„bablv  parentlv  inevitable  reinfestation'  This  will  not  all  be  .spent  a,  jPaper  Association. 

tory,  Fredericton  N.B  1 1940  in  the  north-central  highlands  ^b'-iice  or  hardwoods.  Excellent  Blologiral  Assessment  Program  somewhat  modified  throughjin  the  next  generation.  ALso  will  construction  he  r,„  j,  rfoes  have  some  special 

Among  recent  deselopments  in  snd  by  the  time  spraying  was  co''Pfase  was  obtained  and  siir-  undertaken  in  Conner-  ,hp  influence  of  widespread i worth  consideration  is  the  pos-  overnight,  but  the  fig-, significance  for  western  Canada 

chemical  control,  large-scale  aerial  initiated,  covered  nearly  I '2  mil-  ''n  al  on  sprayed  plots  «  as  „.i,h  the  N’ew  Brunswick  op-  spraying  of  the  surrounding  areas. Lsibility  that  minimum  dosages  are/"’'  indicate  the  unprece-^where  mueh  of  the  industry  forms 

operations  against  fores,  ,n<erts  lion  acres.  Inrrea^e.K  each  rear  'ti’m  one  per  rent  of  that  on  un-  jnio  four  rategories.i  Attention  is  al.so  being  given  to ;  adver.se  ef-  ''*‘n’»‘^  growth  of  an  industry  an  integral  par,  of  the  broader 

provide  some  of  the  most  impres-  i=inre  have  brought  the  total  to  >Prayed  check  areas.  However,  in  ,  and  ground, problems  of  obtaining  sound  "n  the  forest  community  as, •’''‘“n-  ‘I'afii-  forest  industry  picture,  with  most 

give  statistics.  North  American  between  R  and  9  million  acres.  P'ccaution.s.  the  "'P  .,;„.vpys  are  undertaken  anni'a".''  quantitative  population  data  and  "  whole,  or  to  interfere  with  the  "f  ‘be  mam  indus-|of  the  big  companies  fully  inte- 

pperations  using  DPT  again.^t  ji'npresenting  over  half  the '  forest-  -00.000  acres  were  more  or  lessl,^  collaboration  with  Fore.st  Pro-  methods  of  expressing  results.  naHn'al  factors  regulating  bud-  Igrated  into  lumber,  plywood  and 

apruce  budworm  alone  during  the'ed  area  of  the  Province.  Thc'>i''if'irmly  reinfe.sted  in  the  follow- ; Fore.st  In-  u.sual  method  of  assessing  populations.  i  During  19.55.  a  total  of  about  1.2ipulp  industries. 

las,  sei  en  years  total  over  11  mil-  •^^'verest  infestation  now  occurs  in?  Sencratihn  chieflv  as  the  rc-  ^  ‘’ii'broak^  o.eate.st  'recoverv  of  f„,.lbillion  tons  of  pulp  products  was!  'I'he  current  Kvave  of  expan.sion 

lion  acres.  The  fact  that  about  nnrth  of  the  main  Miramichi  'n't  of  la.gc-scale  "I'aMons  of  “>  determine  the  de-  of  living  insects  be-i  iage  growth  is  usually  evident  the  ‘be  projects  in  we.stei  n  Canada  is 

.  ..  .  .  ...  n..Ai..AAA  - u  _  m.ittw  Tt  rcjiiiM-t  t.i  lliijl  .  .  .  ,  ‘•'gv  sii/wiu  is  uauaii.y  c.iiiciii  iiic  AH',  nf  (hi.;  _  .  .  ... 


sam  fir  usually  reaches  this  stage  I  fluence  in  the  epidemiology  of  of  the  lower  dosage  lies  in  the 
after  three  to  four  years  of  severe  the  budworm  even  though  the  ul-  reduced  cos,  of  protecting  large 
.defoliation.  itimate  course  of  the  outbreak  in  areas  and  in  anticipation  of  ap- 


^isg'derway  for  the  expansion  of  the  right  across  Canada  with  most  of 
(hpipulp  and  paper  industry  in  Brit-jthe  important  and  basic  research 
,.gp  ish  Columbia  are  estimated  to^ being  done  in  Montreal's  research 
an-  cf’i''  I*  quarter  billion  dollars,  Icentre  of  the  Canadian  Pulp  and 


timate  course  of  the  outbreak  in  areas  and  in  anticipation  of  ap-'i"  '  ^ 

such  check  areas  will  probably  parently  inevitable  reinfestation  This  will  not  all  be  .spent  atjPaper  Association 


larcp*.«ralp  aerial  nrariy  P2  mu-'*  m  tion  \Yith  the  New  Rnmswick  op-  ^ppayins  of  the  surrounding  areas,  sibility  that  minimum  do^age.^  . . ^  neie  murn  or  tne  inniisny  Torms 

fores,  inserts  bon  acres.  Inrrease.s  each  vear  'ban  one  per  eent  of  that  on  un-  jnio  four  rategories.i  Attention  is  al.so  being  given  to ; have  adver.se  ef-  Si'owth  of  an  industry  integral  par,  of  the  broader 

be  mo.st  impres-  sinre  have  brought  the  total  to  ^Prayeri  check  areas.  However,  in  ,  .,,.gp.,j.a,p  3n,.iai  and  ground, problems  of  obtaining  sound  ""  ‘b*"  community  as  ^’bicb  already  has  been,  tradi-  fore.st  industry  picture,  with  most. 

V'orth  Ameriean  between  R  and  9  million  aeres.  ''Pi'c  of  all  prreaution.s,  the  entire  imfir,. taken  annually  a  whole,  or  to  interfere  with  the  “onally,  one  of  the  mam  indus-|of  the  btg  companies  fully  inte- 

DDT  again, stji'oprc.scnting  over  half  the '  forest-  -00.000  acres  were  more  or  lessl,^  collaboration  with  Fore.st  Pro-  ^  methods  of  expressing  results,  natural  factors  regulating  bud-''''®*  Igrated  into  lumber,  plywood  and 

alone  during  the'ed  area  of  the  Province.  The'>"'if'''imly  reinfe.sted  in  the  follow- ; Fore.st  In-  method  of  assessing  populations.  i  During  19.55.  a  total  of  about  1.2ipulp  indii.stries. 


half  this  acreage  anplie.s  ,o  oper-i  Drainage  and  although  fm  ther  moth 
ations  in  New  Brunswick  and  spread  southward  is  po.ssible.  the  phenomenon  of  niolh  migration  ,3,1,,,,  a„ft  t„  cvaluale  the  degree  ig-jnch  branch  tip.s  fromipioved  condiHons  are  ^often  evi-  newsprint,  the'o|-,)wth  that  is  shown  by  the  in- 

Quebec  since  19.52  a,  a  cost  of  over  ibrca,  to  new  areas  i.s  con.sidercd  that  our  experience  has  ri  ffered  protection  afforded  by  sample  trees.  The.se'dent  for  a  total  of  three  vears.  Sol''”'""’®  which  increased  by  di,s,,.y  el.sewhere  in  Canada.  But 

f,  million  dollars  gives  .some  in-  'css  .serious  owing  to  ihe  les.s  viil-  most  of  all  from  that  in  Oregon  spraying.  The  timing  of  each  population  estimates  are  siipport-^ar  however,  the  protection  has  -'‘b'i">b  be  mentioned  perhap.s 

dieation  of  the  scriou.sncss  of  thei'icrable  nature  of  the  forests  in-  where  reinfestat ion  has  reportedly operations  is  ba.sod  on  ob-  ^y  foliage  aiialyse.s  from  Ihe'bee'n  temporary  and  heavv  popu-  “PC'ations  that  while  much  of  the  added  fa- 

budworm  problem  in  this  region,  ''dved.  The  appearame  of  tree, not  posed  a  .serious  nroblem  after  <p,vation.s  of  in.scct  and  foliage  ..30, ^  „,pp,  ,.psoits  arehaiinns  are  i-prMr.inff  in  the  ai-eas  here  has  been  accompanied  by'cililies  in  the  east  are  directed 


in  respect  ,0  this  I 


rec  of  hazard  \Kithm  the  inl'cs-  f,„.e  auj  after  spra.i  ing  on  mid-  year  following  spraying  and  im- 


pacific  coast.  About  40'.  of  this  part  and  parcel  of  the  same 


7,  al.so  helps  to  exnlain  tbe  cur-  mortality  in  imsprayed  stands  ha.s -sewn  year.s  of  treating  new  areas  de\elopmetn  mane  at  representa-  pp^p^Up^j  fpp  population  re-  s 


rent  high  inierest  among  cuto-, fallowed  trends  predietable  from  of  attack.  Another  important  rc-..,^p  i„pations  on  the  ground  and'^j^pimp  fpiiggp  condition  on  some  extent 

mologists,  fnvcster.s.  and  the  grn-iPi'^ccding  oiitbreaks  in  Ontar.o  suit  of  the  19.52  studies  was  toip^mp^p^  ,hc  area  at  large  by,  both  spraved  and  imspraved'Thus  operatir 
eral  nublir  in  the  pro.s  and  cons  and  Q.ieber;  mortality  of  frees, show  that  high  percentage  mnr-  p^pgp_,  pf  low-level  aerial  .sur-  g,.pa,.  T-he  difference.s  are  con-iu,ill“inv,olve 


"‘^Vcomputed  for  both  population  re-  spraved  in  19.52  and  19.5,7  and  ‘ethnological  pro-'towards  the  increa.se  of  new.sprint 

«"'‘'duction  and  foliage  condition  on  some  extent,  in  the  19.54  area.  evidenced  by  the  capacity,  in  the  west,  including 

‘  by, both  .iniaioH  anU  . . a j a.-o ..ou ' n-u  .  .  j  .  .a=o  fact  that  nine  tenths  of  the  ex-  British  Columbia,  pulp  and  par- 

;ooin  .spiavea  ana  unspiayed,Thu.s.  operations  planned  for  1956  ,  t  »  v 

sur-  a,.pa.  The  HirfAieAAAc  o..e  ..aa  11  ■  1  u  ,  1  ipanding  sulphate  pulp  productioniticularly  kraft  pulps  are  in  the 

aiea.s.  me  aitieience.s  aie  con-  will  involve  substantial  acreages  v-ks-ks-  ,  ^  t  t 


The.se  data  have  also  been 


mow  used  in  the  pinduction  nf'i^^Ie  11,000  square  fool  plant  at 


,  Frovinre.  .4bout  15  per  rent  o'  tion  o'  .some  current  foliage  and  ,p  analize  the  effeets  of  tim-  ,p  ic-ms  of  branch  snrfarei  t  r*  u  a  '  .ipulps  (and  papers,  on  the  w'p.st|''^‘‘**''bb.  Onl..  and  when  renova- 

. -A—  -A-  ,p,.gved  that  the  time  of  spravine  inf’u-  ..  •  _  siii  face|mor,allty  ha.s  occurred  in  sprayed/^  . ,ion.s  and  additions  have  been 


area.  Additional  data  are  collect- 1  areas,  whereas  serious  Iree-kill-!*’^'’'''  ‘'"“b 


tiraerTaKcn  m  .st.iok  me  long-Tcm  .  '  ,  ,  ,  ,  .  .u  '  .  .  '  """  laoies  lor  eacn  genera-jiife  of  trees  appears  to  be  sound.  ji.  ,,aaa  »  .  >  . 

•  ffoAtc  as  the  cn-avn-  on  fhr  ‘b*’  f^ircsted  area  o,  the  soraying.  re.nilted  in  the  prf>er\  a-igi.pg,  The.se  data  have  also  been  anrl  nonnlaiiont!  are  ovaaac  tt  .  .1,  .  t  •  mow  used  in  the  production  11,000  square  font  plant  at 

•  ifpct?  01  tnp  rn'^i  .  .  ,  >  .  ,  .imn.  anci  popinaiions  a?p  exores-  nr>  to  thp  oresont  onlv  minor  nx-^i  -j  j  i_ 

budworm  and  on  the  foms,  Trovinee.  About  15  ner  cent  o'  tion  o  some  current  foliage  snd  g„g,,,,  ,h,  effecs  of  tim-  branch  .siirfacelmortalitv  ha.s  occurred  in' sprayed"’""’''  P'’'’®'''’  ""  a^  addit'ils^ 

growth  Whim  these  studies  are  ‘bi-’  represents  areas  sprayed  that  the  t^e  o  spraving  tnfu-  ,,,  „.,g,bcr.  and  application  g,,g  Additional  data  are  collect- 1  areas  whereas  serious  tree-kill- ^ade  KsTl^ise  ^  ,0  assambi^^  ^ 

continuing  annual  s.immarv  ...  -ore  than  once  .m  lha,  the  -nzterm  .studies  of.,,  ^^^^^Idues  and  other  formerly  -000-  ^ 

port.s  of  .short-term  resu'-.s  ,,,  operational  arrenge  for  .‘b*-  <'pidemiologv  of  the  pe.s,  and  j,^,,g,i„2  fg„„,,_  g^^  are'areas.  Particular  care  will  be  ne-T^-ic  item.s.  The.se  incidentally:  gd^itions  will  increa.se  the 

being  Publisbed  in  the  B  -Monihly  '"^"bes  4..  million.  Costs  of^operation.^  the, efo.e.  1,^  g,^  being  con-  beng  made  by  D.  R.  Macdonald Ice.ssarv  in  recommending  stands’b*''^  provided  a  no,  insignificant  g,.„ 

rrogre.ss  Report.  Several  riescrip-  (KPeration.s.  including  'be  con-  cided  .0  c  mmence  , a  ,  _  -  tinned  on  the  svstem  of  plots  e.s-|„f  ,hp  of  spraying  on  the'for  respraying,  however,  owing:'""'"''^*’  revenue  for  saw  g„^  gb„„i  ,^2,5.000.  About  .50 

ti\p  artK-lr*:  ba\o  appoarrd  n  ruYt  .i>  aiisiip.v.  u  a  i.  .  i  tabiis^hed  durins  the  threel  complex.  .to  the  lowered  vitality  of  lumber  operators.  .people  will  be  employed  at  the 

trade  journals  and  a  rather  com-  bi^'e  decreased  from  about  $:t  20  compromi.se  between  foliage  pro-  gn^  , he.se  are  supported  by|  Epiaemiological  studies  arelviouslv  attacked  tree.s  Further!  consumes  an  increas-^start, 

aIa.a  aIa--..  .  a  aS  <h„  >Qs-i  ,AA  Here  ;ii  19.52  ,0  SI  05  in  I9.i4  lection  and  maximum  larva!  Is'II  A.easurements  of  Growth  and  sur-;  ,  j  u  '  line  share  of  the  industries  de\'el-'  _ 

p'ete  rie.scrintioi,  o'  tne  .9.12  ope  -  ,  ,  ,  al  mea.sui emenis  oi  ow  in  ana  .  ur  ;  by  measurements  ofistudies  should  also  be  undertaken"’*  |  -  - 

ation  bv  R.  F.  Baleh  was  pnb'ish-  further  de  rease  is  anticipaiedi  following  modifications  vival  of  the  trees.  growth  and  survival.  De-  to  determine  the  ultimate  effects ^"-‘''b-Sj  Canadian  newsprint  production 

ed  in  the  .November.  19.52  issue  of  ‘b^  I'Chi'p  "fl  >(''■  i’'i’“-|«eie  adopted  in  the  sucreediiig:  The  experimental  design  adopl-l tailed  foliage  analyses  are  made'of  allowing  extensive  leader-kil-l  ^ .  7  ‘^^'^'^'-ber  19.55  amounted  ,0 

the  Canadian  Geogr.aphieal  .Tour-  ‘’b'f  operations.  Dosage  was  hahed  by|ea  for  both  short-and  long-term'on  lagged  tree.s  in  the  stiidylling  before  treatments  are  ap-'”^  budKK'orms  now  exist  in  pro-..520,024  tons,  an  increa.se  of  19,905 

nal.  Members  of  this  Society  will!  Policy  and  Teehniques  doubling  t*ie  aierage  distance  be-|.stiidies  has  been  to  compare  re-  area.s  and  annual  growth  trends  plied  .tected  stands  than  would  have|,on.s  or  4.0%  over  December  19.54. 

Tecall  B.  W,  Flieger  ,s  di.<cus-;o  '  of  Spraying  tw  een  flight  lines:  soraying  wa.-  .suits  on  sprayed  and  unsprayed  are  followed  by  means  of  weeklv  been  the  case  if  they  were  in  aL^verage  production  per  day  in 

of  the  .siihjec;  in  a  naoer  weserted  The  first  oneratioti  in  19.52  was.  commenced  a.s  soon  as  the  major-  areas  and  to  attribute  the  dif-ldondrometer  readings  on  selected  "here  i.s  .still  no  way  of  predict-^dead  or  dying  condition.  iDeeember  was  20.5.57  tons,  an  in- 

n\  the  19.1.7  .\ni’ua  Meet  -gs.  The  u,  rffpf.  g  a-ge-seale  evocrimenr  ;,.v  of  the  laiw  ae  beeame  expo.sfd,  fpiences  to  the  effects  of  the  in-'ti  ees.  Trees  dving  on  the  p|p(j  ‘b**  fif ‘be  out-  The  project  to  date  has  shown  crease  of  4.4%  over  the  daily 

rosult.s  of  lopg-'crm  i'udi'-s  w  ;;!  jprd  *0  tpst  the  opiv  rrpan.s  in  the  expanding  shoots;  planes  .spcticidp  Up  to  the  pre.spnl.  .such  are  being  felled  for  detailed  an-  defoliation  .<ur-  that  short-term  protection  i.s  oper-^average  in  December  1954  Pro- 

be  p'j'bLshed  as  ‘hey  be.nmc  ava.'-  f,f  ,bat  could  be  sngge.stcd  ^vere  flown  in  pair.s  to  improve  pomparisons  ha\p  bpen  made  pos-  alv.sis  of  Ihe  annual  rings  and  *b'’'''  *  continued  enlarge-, ationally  feasible  o\'er  mo.s,.  if  nol  duetion  rate  in  December  wa.s 

able  and  the  fi/si  o'  th-s  se-es.  „.p,  i.mited:  fhe  control  of  coverage  and  en.sure's, bin  by  the  reservation  of  un-|fepts  on  terminal  growth.  From'"’'’"*  *'’®  *”**'  "'“break  area^all.  of  the  area  concerned.  The  104.9e^  of  19.55  rated  capacity  ver- 

describing  the  timing  o'  ope  a-  resuh.s  of  'he  194,5-46  tests  against  greater  safety;  the  siiitabihty  of  ,,p,aycd  check  areas  for  studylthis  it  i.s  hoped  iiltimatel.v  to  de-  *"'*  ‘"d'ca'e  the|pro.spec,.s  appear  good  that  thisjsus  in,5.fi%  last  month.  In  Decern- 

t;ons.  is  eurremly  i;-,  ritp.--s  T*’p'jp,..:r.^  hud  vorm  in  Ontario,  weather  was  judged  hy  observa-jpurposes,  representing  successive-jtprmine  the  relative  growth  cap-'”"”*’®'’'"*^’  SPvere  attack  in . protection  can  be  maintained  by|bcr  19.54  it  was  103.5%  of  19.54 

first  three  years'  operations  have  though  encouraging,  were  ineon-'tibns  of  the  .spray  cloud  from  ob-i!y  younger  .stages  of  the  outbreak,  gpjty.  vulnerability,  and  resistance!*'*'’**'  """‘''"I  factors  stilL repeated  sprayings  at  about  3-ypar  rated  capacity.^ 

also  been  di.sru.-srd  in  a  review  pipe, ^.p  and  the-e  was  little  assiir- (=erva,ion  ai-craft  as  well  as  The  problem  of  obtaining  checkjof  the  various  ela.sses  of  trees  on  ineffective  in  reduc-unlervals  for  a  period  of  time  until  j  - 

rarer  en'irle-!  Tbe  l.'se  of  Ai^-  grre  that  the  same  favourable  ,r-  meteorological  readings;  and  aerial  data  for  evaluating  earh  year's  the  plots.  ing  the  outbreak  although  there  islfhe  crop  is  harvested  or  possibly!  U,.S.  consumers'  storks  of  news- 

craft  in  Fore.st  I"sec*  Control'  by  ^  ppp^.-.p^  f„..  ^he  O-egon-  inspection  of  spraying  ope,  at  tons' .  poults  is  becoming  increasingly  j  "f*  evidence  yet  to  suggest  that  until  the  outbreak  subsides, '  prim  increased  by  .3.5,790  tons  in 

three  mem'neA?  o'  the  Divis  nn\va.-hngtnn  nrng-am  commcncpd  was  increased  to...n!\p  the  prob-,  mmplicated.  however,  owing  toj  general  rnnriusiona  spraying  has  reduced  the  percent- ^.Studies  to  date  ha  ve  not  indicated '  December  to  664.R.55  Ions,  or  40 

Th.s  i.s  'o  arnear  as  s  ead  article  1134^  should  be  rxoecred  iinrier  'em  of  cheeking  coverage  over  the  ,hp  variety  of  conditions  of  in-  The  last  ihree  years'  operations  age  mortality  caused  by  parasites  any  adverse  effeets  on  the  eeo-id-  v.v'  supply,  pompared  with  721.- 


Ipf*r  florP  ill  1 P3.?  to  Sl.O.i  in  1P.y4,  tcction  Rnd  rn3x*miifn  Irj  kill.  ®rov\'ih  And  sur*!  »  j  u  line  of  th^  inriii^trip^  dp\’pl»^  _ _ 

.  ,  ,  ,  ,  al  mea.suiemeniP  oi  Aiowin  ana  .ur  mea.surement»  ofistudies  should  also  be  undertaken  '"*  |  -  - 

A  furthe,  de  leave  i>  antic. paiedi  following  modifications  vival  of  the  tree.s.  growth  and  survival.  De-  to  determine  the  ultimate  effects '"P'”'’"*  f''"“i'-_Tbi.s  is  somethingj  Canadian  newsprint  production 

in  the  19.1.1  figure  not  yet  avail- ^ a^^opted  in.  the  sucreediiig:  The  experimental  design  adopl-l, ailed  foliage  analyses  are  made'of  allowing  extensive  leader-kil-l . .  .  “  '^«'"-ber  19.55  amounted  ,0 

'’b'f  operations.  Dosage  was  halved  by|ed  for  both  short-and  long-term'on  lagged  trees  in  the  stiidylling  before  treatments  are  ap-'”^  budworms  now  exist  in  pro-. 520,024  tons,  an  increa.se  of  19,905 

'  Policy  and  Teehniques  doubling  t'le  average  distance  be-|Siudies  has  been  to  compare  re-  area.s  and  annual  growth  trends  plied.  .tected  stands  than  would  hpve|,on,s  or  4.0"/^  over  December  19.54. 

'tween  flight  lines:  snraying  wa.-  suits  on  sprayed  and  unsprayed  are  followed  by  means  of  weekly'  **’^  a|Average  production  per  day  in 

commenced  a.s  soon  as  the  major-  areas  and  to  attribute  the  dif-ldendrometer  readings  on  .selected-  is  .still  no  way  of  predict-^dead  or  dying  condition.  iDeeember  was  2n..5.57  tons,  an  in- 

;tv  of  the  laiw  ar  became  expo.scd ,  fmences  to  the  effects  of  the  in-'i.-orc  .s,Uaa  aa  tu*  ing  the  ei’entiia!  cour.se  of  the  out-  The  project  to  date  has  shown  crease  of  4.4%  over  the  daily 


lability  of  sprayed  check  areas  for  studylthis  it  i.s  hoped  ultimately  to  de-  *"'*  indicate  the  pro.spect.s  appear  good  that  thisjsus  in,5.fi%  la.st  month.  In  Decern- 

.•  observa-  purposes,  representing  successive-j,prmine  the  relative  growth  cap-'’”’”*’®'’'''*^’  j maintained  by|ber  19.54  it  was  103.5%  of  19.54 

I  from  ob-liv  younger  .stages  of  the  outbreak. 'gcv.  vulnerability,  and  resi.stancel***'’*’'  ""ntrol  factors  .still  repeated  spraying.s  at  about  3-year'raled  capacity.^ 

well  as  The  problem  of  obtaining  checkjof  the  various  ela.sses  of  trees  on  i'<“duc-  inter va I.s  fora  period  of  time  iintilj  - - - 

and  aerial  ha, a  for  evaluating  each  year's  , he  plots  ing  the  outbreak  although  there  is'the  crop  is  harvested  or  possibly!  U,.S.  oonsumers'  storks  of  news- 

opr,al:ori.sl..pgults  is  becoming  increasingly]  no  ei’idence  yet  to  suggest  that  until  Ihe  outbreak  subsides, ' prim  increased  by  3.5.790  tons  in 

the  Pi'ob-|  complicated,  how  ei  er,  owing  ,0'  General  f'nnriusinn*  spraying  has  reduced  the  percent-  .Studies  to  date  have  not  indicated  ^  December  to  664.R.55  Ions,  or  40 

e  o\er  the  i^p  variety  of  conditions  of  in-j  The  last  three  years'  operations  age  mortality  caused  by  parasites'any  adverse  effects  on  the  eeo-id-  v.K'  supply,  compared  with  721.- 

1  (■p,.,g(,^j,  ,pi.g^.iP_  hiitoi  v  10-"’'”’^  showo  that  good  protection  and  predators.  Nor  has  there  been, '.system  as  a  whole  with  the  pos-  594  tons,  or  44  days'  supply,  at. 
and  w  t'n'volved  in  the  .suecessivp  opera-  fi'nni  current  feeding  can  be  ob-  as  yet.  any  evidence  of  outbreaks isible  exception  of  game  fish.  This', his  time  last  year.  Canadian 


In  Fnre.=  rrv  Absti  ae'.v  T'ne  purpose  f,g.;,f,,.„  T*i.e  'rchniqiies  large  areas  involved.  Ifestation  and  spraying  hi.^toi  v  in-"'”'^  shown  that  good  protection  and  predators.  Nor  has  there  been, '.system  as  a  whole  with  the  pos-  .594  ton.s.  or  44  days'  supply,  at. 

r?  the  rvesen'  i-rnnrt  s  ;o  r"vieiv  g^ciptrd  wcic  cssemal'v  tho^r  U<ing  these  methods,  and  with'volved  in  the  .successive  opera-  current  feeding  can  be  ob-  as  yet.  any  evidence  of  outbreaks  isible  exception  of  game  fish.  This', his  time  last  year.  Canadian 

the  rrrgrarr.  a'mr  fnu,-  .vra-  =  ,  to  ..p^^mmended  for  forest  de'n'iators  efficient  organi/aiion  and  manage-  tions.  It  is  for  this  rea.son  thal  carefully |Of  other  pests  .such  as  mites.  Thc'que.stion  is  currently  under  sludy|mill.s  .stocks  decrea.sed  hy  .34,097 

de.scri'ne  brie'',v  t'nr  studies  under-  in  gpneial.  spraying  ‘a-  the  rate'ment  on  the  pari  of  Fores,  Pro-  increa.sing  reliance  is  being  placca j applications  of  'j  pot, nri  que.stion  still  remains  whether  the, by  the  Fi.sheries  Re.search  Board.', ons  and  U.S.  mills  increased  by 
vay.  and  to  make  a  few  genr-alpf  pp..nd  of  nDT  ner  aere  tection  Ltd.,  it  ha.^  been  possible  on  extensive  .surveys  of  foliage] '^'^T  per  acre.  In  19.5.5,  for  ex- elimination  of  .starvation  in  spray-iOn  the  other  hand,  the  pre.serva-  860  tons  during  the  month.  Total 

enm.ments  0.1  the  cur:''r.t  .sit.iation  anrf  ,iniuig  aoplicanors  to  achieve  tn  cover  all  areas  .so  far  recom- ' protection  where  plot  .studies  .shootsjed  area.s.  by  pre.serving  the  food  tion  of  exten.sive  areas  of  fore.st | North  American  .stocks  at  the  end 

Severe  Defoliation  'maximum  la-val  mortality.  Inimended  for  treatment.  The  area.s  not  adequately  represent  condi- ' areas, j.suppl.v  of  the  larvae  may  prolongjcover  has  undoubtedly  fore.slalled jof  December  were  7.53.2.52  ton.s 

FALowing  the  p.ev  n  i.s  outbrea'A  order  to  minim./.e  the  threat  of  .selected  for  each  year's  program  tions  over  .sufficiently  large  area.s. j defoliation  wasithe  outbreak.  It  seems  clear,  how-jserious  di.sturbances  to  the  fore.st icompared  with  8.52.788  tons  at  the 
w'ri.'h  ended  abA||*  1920,  the  b'ld-  s  I'osequer.t  reinvasion.  'ooundaries  have  been  tho.^P  in  which  a  fur-l  In  addition  to  pi7vidmg  data  I  complete  in  compar-|ever.  thal  larger  ab.solule  numberswomplex.  lend  of  December  19.54. 


eom.Tient.s  o.n  the  cu.": 


ST.  LAWRENCE 
CORPORATION 

LIMITED 


Manufacturers  of .. . 


Qu^bec^  fotA 

in  I934 


supported  55  mojor  plants  producing  Pulp 
ond  Poper  valued  ot  over  $540,000,000, 
and 

poying  over  $90,000,000  in  woges  to  more 
than  24,000  employees. 


BY-PRODUCTS 
OF  QUEBEC'S  FORESTS 

NEWSPRINT 


PAPER 

TOWELLING 


NEWSPRINT 

KRAFT,  FIBRE  and  SPECIALTY  PAPERS 
BOXBOARDS,  SHIPPING  CASE  MATERIALS 
UNBLEACHED  SULPHITE,  SULPHATE  and 
GROUNDWOOD  PULPS 


ANNUAL  CAPACITY  ALL  GRADES  653,475  TONS 


WRAPPING 

KRAFT 


CONTAINER 

BOARD 

BUILDING 

LUMBER 

CELLULOSE 

RATONS,  ETC. 


Mills  . . . 


Ffif  information  on  indus- 
trial  opportunities  in  La 
Province  de  Quebec,  write: 
Provincial  Publicity  Bureau, 
Parliament  Buildings,  Que¬ 
bec  City,  Que. 


LA  PROVINCE  DE 


THREE  RIVERS,  DOLBEAU 
and 

EAST  ANGUS,  QUE. 

RED  ROCK 
and 

NIPIGON,  ONT. 


HEAD  OFFICE 

SUN  LIFE  BUILDING,  MONTREAL 


S-Year  Comparison  of  Results 


Donohue  Brothers,  Ltd. 


Abitibi  Power  &  Paper  Co. 


Bathurst  Power  &  Paper  Co. 


13.M  13.1.?  13i2 

(m  thriti.'snri.c  rtf  rtrtll;(r!:i 

INTOMF  STATFMF.VT 


-THE  FINANCIAL  TIMES.  JANUARY  27,  1956 

IFraser  Companies,  Ltd. 


1354  195.3  13,52 

(in  lhrtu.sanrl.«  nf  rlnllars) 

INrOMF  STATEMFNT 


1354  13.53  13.52 

I  in  thoii.^anri.T  of  Hollar.' i 

INCOMF  STATFMENT 

$27,440  $23.3.53  $21,999 


Salos  . 

$11.3.398 

$109,768 

$107,382 

$111,528 

$93,777  .Ra IPS  . 

$27,440 

$2.3.353 

Gro.ss  opprating  profit 

Not  Available  |Gro.s.s  opprating  profit 

8.209 

6.628 

rieprpciai  At  dppiption 

6.619 

6.,332 

6,419 

6.194 

5.622|npprPciat.  At  dpplptiop 

1.274 

1.163 

Nst  opprating  profit  , 

24., 505 

22.898 

22.943 

.30,417 

24.290  N'pf.  opprating  profit  . 

5.21 1 

4.108 

\p|  profit  hpfore  tax  . 

2.3.029 

21.429 

21.370 

29,743 

22.864  NpI  profit  bpforp  lax  . 

5.542 

.3.935 

NpI  profit  . 

10.826 

10.044 

9.098 

12,998 

12.624  N'Pt  profit  . 

2.962 

1 .975 

BALANCE  SHEET 
A.'set' 


Cash  At  pqiiivalPnt  ... 

19,2,50 

cc 

.1.54.1 

2.233 

In\pntorip.s  . . 

30,063 

31.228 

,33.640 

36.940 

Total  riirrppt . 

60„337 

43.4.54 

47,810 

51.371 

Gross  property  . 

J 79.83 1 

173.872 

170.3,59 

165.841 

N*t  property  . 

92.322 

32.000 

9.1.254 

35.392 

Bank  loans  . 

Liahilitles 

Nil  Throughout 

Total  rurrent  . 

21,2.38 

18.2.56 

18.9,3.3 

24,968 

Funded  debt 

41.332 

.35.332 

.38.149 

41.589 

Capital  .stk  .  Cap.  siirpl. 

41.1 10 

46,350 

46.9.50 

46.3.50 

F.aropH  srp  At  Srp,  Res. 

.53.154 

53.020 

48.462 

44.665 

Net  worth  . 

94.264 

39.370 

95.412 

91.615 

Anglo-Canad 

ian  1 

Pulp  &  Paper 

1954 

19.53 

13.52 

1951 

lin  thousand.'  of  dollai 

1 

INCOME 

STATEMENT 

.Sales 

$ 

Not  .$,• 

Gross  operating  profil 

Not 

Depreciat,  At  depletion 

3.517 

2.715 

2.235 

1..544 

Net  operating  profit  . 

9.675 

6.967 

4.474 

8.657 

Net  profit  before  tax  . 

9..504 

6.998 

4.437 

8.721 

Net  prnfu  . . 

4.651 

3.478 

2.1.53 

4,.302 

BALANCE  SHEET 

'  Asset* 

5,490  Cash  ^  equivalent  ..  2.773  3.690  346  I 

24,158  Inventories  .  6.929  5.018  7.540  7 

40.014  Total  current  . 18.573  17.136  10.940  13 

156.500  rrrn.s.s  property  .37.184  29.487  28.735  27 

92.390  Net  property  ........  21.911  17,625  17.922  17 

Poriori  LlabilHle* 

Rank  loans  .  Nil  Throuu 

17.632  Total  current  .  5.944  3.748  3.801  6 

51,162  FunHeH  rieht  3.229  8.729  3.125  3 

52.778  Capital  .'tk  .  Cap  .'iirp  15.365  15,365  15.365  15 

32.210  Earn.  .'rp.  h  Srp.  Re.s.  9.351  7.679  7.229  6, 

84.988  Net  worth  .  24,716  23.044  22. .594  22 

Bowater's  Newfoundland  P&P 

]9.5n  I  19.54  19.53  1952  19 

I  I  in  thnusanH.'  of  Hollars) 

I  '  INCOME  STATEMENT 

ailahle  Sale.?  .  ...  Not 

ailable  f3ross  operatme  pro/il  .Not 

l,208'r)epreciat,  K-  depletion  3.362  3,138  3.075  3. 

Net  operatinj  profit  10.971  7.640  9.680  8. 

5.142  profit  before  tax  10  161  6,392  8,937  7. 

3.023  Net  profit  5.581  3.442  4.617  4, 


iSales 

Gross  operatine  profit 
Deprenat.  tv  Hepletion 
Net  operating  profit 
Net  profit  before  tax  . 
Net  profit  . 


Cash  fi  equivalent 
Inventories 
[Total  current  .... 
Gro.s.s  prope-ty  ... 
Net  property 


19,54  1.3,53  1352 

IIP  thousancLs  of  dollars  1 

INCOME  STATEMENT 


.337 

351 

233 

247 

1.709 

1 .570 

1.446 

1 .3,59 

1..564 

1.414 

1.287 

1.907 

792 

717 

586 

305 

BALANCE 

SHEET 

■Asset* 

2. 1 ,30 

1,566 

1..300 

1.177 

2.276 

2.282 

2„502 

2.268 

5.280 

4.745 

4. ,574 

4.178 

9  480 

3.273 

9.011 

7.241 

4.487 

4  645 

4.670 

3.0,33 

Not  Available 
Not  .Available 
247  261 

1.359  1,414 

1.907  1414 

90,5  826 


■Sales 

jGro.ss  opera  tins  profit 
iDepreciat.  At  depletion 
Net  operatins  profit  . 
Net  profit  before  tax  . 
Net  profit . 


Cash  K-  equi\’alent 

Ini'entories . 

I  Total  current  . . . , 
Gross  property  . . , 
Net  property  . 


5.944 

3.748 

3.801 

6,469 

3.223 

8.723 

3.125 

3.225 

I5.,365 

15,365 

15.365 

15.,365 

9..351 

7.679 

7.229 

6.738 

24,716 

2.3.044 

22..594 

22.163 

“ftoH 

4.2.50 
3,.3.51 
1 .5..36.5 
5.200 
20,56.5 


Bank  loans  . 

Total  current  . 

Funded  debt 
Capital  stk..  Cap  surp 
Earn,  sur  At  Surp  Res 
Net  worth  . 


Nil  Throush  Period 


$50,337 

$47,971 

$47,138 

$52,394 

$41,424 

Not  Available 

3.1 16 

3.066 

3.170 

3.376 

3.243 

9.623 

7.942 

96.36 

14  921 

8  085 

9.504 

7,802 

7,6.54 

J  4.840 

7.949 

4.868 

2,808 

4.289 

6,4.34 

4.475 

BALANCE  SHEET 

Assets 

7.647 

8.320 

.3,702 

2.296' 

4.165 

11.811 

8,502 

13.184 

13.144 

7,413 

22,518 

20.292 

19.37.3 

19,642 

14.303 

65.339 

63.526 

61.073 

58.302 

33,215 

23.091 

23.731 

24  216 

24.366 

24.263 

Liabilities 


.Nil  Through  Period 


1.2.54 

1.145 

l.,300 

1.316 

845 

Total  rurrent  . 

8,719 

9.3.50 

3.19,5 

10,129 

6,67T 

2.810 

3.040 

3.270 

1,788 

691 

'Funded  dept 

4.200 

4.5,30 

4.300 

3,250 

5.600 

2000 

2.000 

2.000 

2.000 

2,000 

Capital  stk  .  Cap  surp 

6.640 

6.688 

6.668 

7.500 

10.260 

4  .593 

4.225 

4.020 

3.873 

.3.287, 

iEarn  sur  At  Su.'*p  Re« 

26.237 

23,848 

23.334 

21. ,343 

16.497 

6.533 

6.225 

6.020 

5.879 

3.287 

Net  worth  . 

32.877 

.30.316 

30.002 

28,843 

26,737 

ailable 
ailable 
1,208 
N.A. 
5. 1 42 
3.023 


valiable 

vailable 

3.044 

4.873 

4,055 

2.373 


S' Eddy  Paper  Co.  Ltd. 

{  1954  19.53  13.52 

iin  thousand.'  of  dollarsi 

-f,  [  INCOME  STATEMENT 

Sale'  . 

j Gross  operatins  profit 

p  Depreciat  At  depletion  1.675  1.687  1..52 

P  'Net  operating  profit  2.951  2.099  2.12. 

r)44  Net  profit  oefore  tax  .  2.666  1.720  1.56 

873  Net  profit  .  1.322  862  64i 


(Great  Lakes  Paper  Co. 


'in  inousand.s  nf  dollarsi 

INCOME  STATEMENT 


Cash  At  oqiiiv.alent  .. 

Inventories  . 

Total  eiirrent  . . 

Gi-oss  property  . 

Net  property  . 


BALANCE  SHEET 
Asset* 


BALANCE  SHEET 
Assets 


. . . .  * 

Nil 

Nil 

Totsl  riirrpnt  . , , 

7.686 

7,273 

Funded  debt 

8., 568 

5.460 

Capital  stk  ,  Cap. 

5iiro 

26.065 

.34.014 

Earn.  .srp.  At  Srp. 

Rps, 

8,867 

7.6.53 

Net  worth  . 

.34.9.32 

41.673 

Anglo-Newfoundland  1 

1354 

13.53 

Cash  A  equivalent  ...  6  304 

Inventories  .  17,999 

Total  current  .  32.572 

Gross  property  .  74.071 

Net  property  .  40.912 

Li 

Bank  loans  .  Nil 

Total  current  . 6.931 

Funded  debt  18.1,53 

Capital  stk..  Cap  surp  34.930 
Earn.  sur.  At  .Surp  Res.  16,356 
Net  worth  .  51.286 


fi  .304 

4.182 

3.518 

3,473 

17,993 

19.084 

18.1,55 

17,209 

.32..572 

30.548 

29.383 

27,3.58 

74.071 

62.877 

80.327 

.59.814 

40.912 

40, 1 1 5 

40.005 

4 1 .804 

Liahlllties 

Nil 

Nil 

Nil 

Nil 

6.931 

5,317 

5.312 

8.133 

18.1,53 

19.791 

20,832 

24.873 

.34.9.30 

31.210 

29.810 

27.110 

16,3,56 

15.544 

15.448 

13.595 

51.286 

48,754 

4.5,2.58 

40.705 

Ca.'h  A’  equu’alent  ,,  1.030 

Inventories  9.332 

Total  current  .  I4.n?i 

Gross  property  .  56.144 

Net  property  .  3.3.79? 


Rank  loans  . 

j  Total  rurrent  . 

^  Funded  debt 
,  Capital  stk..  Cap  surp 
.jIF.arn  sur.  At  Surp  Re' 
.  Net  worth  .... 


Not  Available  .Sales 

$19,913 

$20,453 

$21, .332 

$26,238 

$18,937 

Not  Available  'Gross  operating  profit 

Not  Available 

1.675 

1.687 

1..521 

1.238 

1.03.5  Depreciat.  At  depletion 

1.103 

1,291 

1.403 

1,.563 

1,34J 

2.951 

2.099 

2.128 

3.810 

2.331  ^’8t  operating  profit  . 

.5.775 

5.606 

.5,821 

10.192 

5.273 

2.668 

1.720 

1 .567 

2.463 

2.105  Not  profit  before  tax  . 

6.115 

5.333 

5.677 

10,0.3.5 

5071 

1  .,322 

862 

640 

1.4(17 

1  24"! Net  profit  . 

3.143 

2.986 

2  6.56 

4,734 

2.771 

BALANCE  SHEET 

1 

BALANCE  SHEET 

Assets 

1 

Assets 

1 .030 

.322 

563 

.720 

257  Cash  At  •auivalem  .... 

i  755 

5.496 

1.461 

3.372 

4.409 

3..332 

9.124 

lO.OP! 

8.812 

■5.829' In  ventones  . . 

5.817 

7,934 

3.358 

5,563 

4.939 

14.021 

1 2., 387 

12.984 

11.830 

8.366  T(5ta)  rurrent  . 

12,929 

15,683 

13.040 

14,128 

11.493 

.58.144 

45.634 

46., 537 

40, 504 

23.523  Gross  property  . 

28,101 

28.040 

26.474 

25,555 

23,947 

,33.79? 

26.712 

25,202 

24,023 

11.048  Not  property  . . 

9.121 

9.980 

10.054 

10.748 

10.403 

Liahilitjes 

i 

Liabilities 

2.344 

2.795 

l.,525 

Nil  Bank  loan.'  . 

Nil 

Nil 

•317 

171 

7.815 

5..5.32 

5.682 

6.937 

.3  195'Total  rurrent  . 

4.066 

1.411 

7..52.3 

5,045 

7  460 

10,742 

8.931 

8.760 

•5.190 

5.767^Funded  debt 

2.721 

3.141 

.3,.583 

4  060 

5.263 

21  722 

21.7.50 

21.7.50 

21,7,50 

9,677  Capital  ,«tk  Cap  surp 

3,500 

6,126 

6,126 

6.267 

6,910 

8.203 

5,8,30 

•5,131 

4.843 

.3,423*Sarn  .siir  At  Surp  Res 

12.1,50 

11.912 

11  1,70 

10.510 

8.270 

29.33 1 

27.580 

26.941 

26..539 

IS.ino'Net  worth  . 

15,6,50 

18.038 

17  256 

16,777 

15.180 

Howard  Smith  Paper  Mills 


jPowell  River  Company 


I  in  thou.'and.s  of  dollarsi 

INCOME  STATEMENT 

Sale.'  . 

Gross  operating  profit  . 

Depreciat  At  depletion  2.374  2.3,55  2 

Net  opcraitns  profit  .  6.701  5.008  7 

Net  profit  before  tax  .  6.891  5.264  7 

Net  profit  .  3.632  2.9,36  4 


Cash  A,  oquivalent 
In'entovies  . 


BALANCE  SHEET 
Asset* 

5,022  5„5?l 

13,528  13.936 


,\'oi  .Av-ailablp  ISales 
Not  Ai-ailable  Gross  operating  profit 
1,760  1,467  Depreciat  At  depletion 

16.600  8.571  Net  operating  profit 

16.829  8.659  Net  proft  before  tax 

9.988  5.844  Net  profit  .... 


Cash  At  pqui'’a!pnt 

10,190 


19,54  19.53  13,52 

'in  thou.sand.s  of  dollarsi 

INCOME  STATEMENT 

$93,464  $35.8,56  $34,881 


13,54  19.53  13,52 

I  in  ihousands  of  dollars) 

INCOME  STATEMENT 


19,54  1953  1352 

I  in  thousands  of  dollars) 

INCOME  STATEMENT 


Total  rurrept  ... 

77.,587 

26,973 

J7.773 

.71,922 

25.90.3  Total  rurrent  ,. 

.  77., 768 

72.2P.Q 

71.071 

69.007 

62.S48i 

Gros.s  Property  . 

46,937 

44.710 

41.892 

.76.066 

.71.9.'r.i  (nvo.ss  propertv 

.  107.646 

105,82.5 

104,078 

101.087 

97  151 

Net  property  ... 

23.73.5  2.3,649 

Liabilities 

22.161 

18.480 

16.074  jvpt  property 

1 

l.iahillties 

.37.648 

.7.5.784 

.35.467 

!r»a  n« 

.  *  .  * 

.Nil  Thi'oiiah  Period  Rank  loans  .... 

Nil  ThrniiEh  Pe 

nod 

Total  rurrent  ... 

8.068 

7,845 

7.424 

8.809 

4.649  Tota  1  rurrent  . . 

.  25.267 

21,951 

25.089 

25.767 

22.131 ' 

Funded  debt  .... 

Nil  Through  Period  Funded  debt  ... 

. 

7.. 792 

1 1 .356 

15.162 

19..5,5ll 

Capital  jtk  ,  Cap 

5ir?'n, 

77,1.30 

77.078 

77.08.3 

.77.002 

70.796  Capital  .stock 

5.140 

5,140 

5.140 

.5.139 

Farn.  .srp.  At  .Srp 

Res. 

17,01  1 

12.620 

1 2.9.37 

11,827 

9,7  47' Earned  surplus 

.  75.989 

69,269 

67,972 

59.4.79 

.52..304 

Net  worth 

46.141 

45.698 

46.016 

44.823 

79.747  .Nrl  woi  th 

81.129 

74.409 

69,112 

64.579 

.37.44.3 

BALANCE  SHEET 
Assets 

2.3.0,33  17.862 

38., 370  40,438 


$77,802 

callable  j^ffss  operating  profit 
4  Depreciat  At  depletion 
22.031  operating  profit 

21  364  Net,  profit  before  tax 
12.134  poof  it 


•23.355  Cash  At  equivalent 


BALANCE  SHEET 
Assets 


7ross  property 


I  Bank  loan.s  .  . . 

.Total  current  . . 

Funded  debt 
Capital  stk  .  Cap  surp 
F-arn  .sur  At  .Surp  Res 
Net  worth 


$65,333  $51.657'Sales 

Not  Available  'Gross  operamg  profit 
.3.633  .3.531  [Depreciat  &  depletion 

10.926  7,907jN'et  operating  profit 

10.964  8,0.37 [Net  profit  before  tax 

4,67.3  4.327  Net  profit 


533  l,053|Cash  At  equivalent  ....  7,971 

12.530  7,637;Inventones .  10,053 

21.380  1 5.331  i  Total  rurrent  .  24.327 

83,829  7l,685jGros?  property  .  82.636 

55  123  46,132  Net  property  .  36  451 

!  Li, 

l.rough  Period  Bank  loans  . 

7.301  6.608  Total  current  .  8. ,344 

17. . 300  7.400]  Funded  deb* 

17..  330  1 1.373iCapital  .stk  .  Cap  «urp.  11.760 

21.986  lS.776'Earn.  sur  At  .Surp  Res.  42.778 

33,316  30.149  Net  worth  54.538 


Not  A'-ailable 
Not  At'ailable 


$4,497 

$4,180 

$4,113 

$3,497 

$2,31$ 

22.538 

19.212 

16.028 

29.672 

17.569 

22.,583 

19,236 

16.090 

292.58 

17  642 

11.258 

9.726 

7, .942 

9.227 

10,209 

BALANCE  SHEET 

Assets 

7,97! 

5.920 

2,942 

,3  367 

11  407 

10,05.3 

8.468 

8,481 

9.482 

4,729 

24.327 

19.377 

16.82! 

19  363 

19.242 

82.696 

78.909 

76.76,3 

69.918 

30.392 

.36,481 

.37„34a 

.38.5.57 

.34.640 

19,136 

Liabilities 

Nil 

.3.,500 

2., 500 

Nil 

R..344 

8.303 

7.264 

8.956 

6,769 

Nil  Through  Period 

11.760 

11,760 

11  760 

11  760 

7,3.99 

42.778 

77.490 

.3,3.8.54 

30.742 

26  777 

54.538 

49  250 

4,5.614 

42..502 

34.17.J 

THE 

A.  N.  D, 

COMPANY 

pion<Nir«<J  palp  and  paper  inda$try  In 
Newfoundland,  Canada, 

ha»  been  manufacturing  new$print  continuously 
sinea  1909, 

produces  at  present  750  tens  of  newsprint 
daily. 

bas  an '  annual  payroll  of  approximately 
$15,000,000. 

operates  its  own  railway  and  shipping  pert, 
tells  newsprint  all  over  the  world. 

ANGLO-NEWFOUNOLAND 
DEVELOPMENT  CO.  LTD. 

of  Quallhj 

GRAND  FALLS.  NEWFOUNDLAND.  CANADA 


f/omemng  the  treasures  ^tomorrow 


The  miracle  of  chemical  research  continues  to  brin?  infinite 
plea,«ures  to  peiople  evprywhere  .  .  .  neu-  and  marvelous  thin?.* 
that  enable  u.*  to  have  and  en.ioy  a  truly  better  life. 

Countless  product,*  that  brine  us  better  livine  have,  as  their 

basi.s.  the  application  of  industrial  chemicals.  A  Ion?  list 
of  these  valuable  chemicals  are  made  by  Shawiniyan.  They  are 

in  u*e  every'vhere — helpine  industry  produce  and  impro5’e  the 
necessities  and  luxuries  that  enrich  our  daily  lives. 

Shawiniean  is  .*earchine  constantly  for  new  chemicals  and  nevx’ 
Uises  for  exi$rine  ones.  Thus,  whenever  and  wherever  orgranic 

chemicals  are  required  to  help  achiexe  still  grreater  .security 
and  prosperity — Shawinipan  will  be  there! 


3!^  SHAWINIGAN  CHEMICALS  LIMITED 

Head  Office:  Shawiniean  Building.  Montreal,  Que. 
Plants:  Shawinigan  Falls.  Que. 


22  THE  FINANCIAL  TIMES,  JANUARY  27,  1956 - ^ - - 

,  I  M  ^  shared  by  both  the  industry  and] 

fire  and  Insect  Fighting  Are  First  the  provincial  government  and 

w  w  the  big  spraying  operations  of  the' 

Necessities  Good  Forest  Conservation 

Toronto  —  Reforestaiton,  pro- 1 system-  Most  of  the  work  is  done  veloped  from  old  settlers’  associa-  They  have  already  had  beneficial 
tection  of  existing  stands  andj  by  flying  rangers,  similar  to  areas  tions.  these  groups  have  been  effects  on  certain  areas  and  will 
scientific  cutting  are  the  three] in  the  northern  interior  of  Brit-  largely  Instrumental  in  keeping  again  be  continued  this  summer 
major  means  of  taking  care  oflish  Columbia.  down  the  annual  losses.  They  are  and.  according  to  an  industry  offi- 

the  forest  lands  on  which  the]  Further  east  on  the  prairies,  in  now  financed  almost  completely  cial  "until  the  budworm  is  wiped 
pulp  and  paper  industry  depends 'Saskatchewan  and  Manitoba,  with  by  the  pulp  and  paper  industry,  out". 

lor  its  long  term  future.  Ivery  little  as  yet  by  way  of  insect  with  permanent  staffs  and  are  In  Nova  Scotia  and  Newfound- 

Efforts  along  these  three  lines  infestation,  fire  is  also  the  main  available  not  only  in  company  land,  where  most  of  the  pulp- 
«re  being  carried  out  in  all  parts  forest  threat  and  fire  prevention  operated  timber  limits  but  for' wood  lands  are  licensed  or  free- 
of  Canada  and  increasingly,  pro-  and  fighting  is  the  major  function  service  anywhere  else  in  the 'hold,  the  companies  are  largely 
vincial  efforts  are  integrated  with  of  the  provincial  ranger  services,  district.  responsible  for  individual  conser-^ 

Industry  work  and  with  national-  The  dangers  here  have  increased  Quebec's  good  forest  fire  fight-  vation  and  fire  fighting  jobs  but 
ly  available  services.  somewhat  through  the  steady  in-  mg  record  is  also  backed  by  the  cooperation  of  provincial  forest 

In  British  Columbia,  the  forest  crease  in  mming  activities— which  most  stringent  laws  passed  any-  services  and  other  agencies  of 
service  is  established  on  a  care-  are  traditionally  hard  on  forests  where  in  Canada  for  the  sake  of  government  is  available  at  all' 

fully  organised  basis.  By  air  and  because  of  the  artificially  created  woodlands  protection.  A  well  or-  times- 

on  land,  and  from  coastal  inlets  fire  hazards  and  the  influx  of  ganised  ranger  senuce  is  also  Forest  conservation  is  primarily 
by  ships,  the  ranger  sendee  is  many  inexperienced  persons.  av'ailable  to  act  as  an  integrating  a  matter  of  'education,  of  man- 
constantly  on  the  lookout  for  fire.  Reforestation  of  burnt  over  agent  for  the  various  fire  fighting! power  and  of  money.  To  the  ex- 
In  that  part  of  Canada,  fire  is  areas  is  going  on  apace  m  Mam-  associations.  tent  that  many  forest  fires  are  due] 

the  mam  offender.  Insect  infesta-  toba  particularly  in  the  provincial  In  New  Brunswick,  with  prob-jto  lightning  and  other  natural 
tion  has  been  negligible,  if  pres-lparks  areas.  In  Saskatchewan  lems  similar  to  those  of  Quebec  phenomena,  available  manpower 
ent  at  all.  Forest  management,  on|where  only  in  the  past  few  years  and  Ontario,  the  emphasis  in  re-:and  funds  for  the  immediate  and 
the  other  hand,  looking  to  the  re-jmountmg  interest  has  been  shown  cent  years  has  been  on  insect  m-  allout  fighting  of  forest  dangers 
newal  and  perpetuation  of  forests'in  the  possible  installation  of  pulp  festations.  although  fire  fighting; are  a  prime  prerequisite 
for  both  the  lumber  and'mills  in  the  Prince  Alberta  area,  continues  to  be  a  major  part  of;  The  responsibility  appears  to' 
pulp  mdustries  is  only  now  get-ia  steady  expansion  of  forest  ser-'the  forest  rangers'  function.  ; rest  both  upon  the  provincial  gov- 

tmg  into  its  stride.  | vices  is  now  going  on.  i  Both  the  fight  against  fires  and  ernments  and  on  the  lumber  and' 

But  significant  progress  has!  In  Ontario  and  Quebec,  where! against  insects  has  been  exceed- j pulp  and  paper  industries  of  the; 
been  made,  on  coastal  strips  and]  the  pulp  and  paper  mdustries]  ingly  well  integrated  into  a  plan  I  provinces  concerned.  | 

on  the  Island  and  is  now  bemgjhave  been  longest  established.]  ’  ^ 

applied  to  the  more  virgin  areas  fire  and  insect  fightmg  have  be-  ! 

of  the  interior  as  well.  come  major  functions  not  only  of  KeSearCn  V-OmmirTee  VYOrMTig 

There  is  an  exceedmgly  close  the  industry  but  of  the  provincial  ^QWITlill  ^VOSt©  of  Pulp  AAllls  I 

aystem  of  cooperation  betw’een  got'erninents.  _ -  [ 

the  industry  and  the  provmcial  Ontario  has  an  ever  grow-mg  ^  j 

^  ,  ..  v..,  it  ,i.„  1,,.  Definite  progress  in  co-ordmat-iby  the  British  Columbia  lumber- 

preservation  authorities  and  the  ranger  aemce  but  it  also  has  in-  T  .  .  j  .  ..  ,,  j 

.  .  ^  ,  L— rescsrch  into  ways  of  fmding  ing  industry,  whose  sawmills  and 

steady  expansion  of  industrial  re- creasmgly  large  danger  spots  m»  .  .  i  j  , 

f  ,  ..  V  -  -  ..V  th.  +1,.  usBs  for  wood  left  ovor  from  saw- ;  wood-workiug  plants  HOW  roceivc 

search  is  also  contributmg  to  the  the  many  slash  areas  along  the  .  j 

j  *  1  „  a  operations  was  reported  byian  economic  return  from  more 

protection  and  renewal  of  pulp'railw^ay  and  mmmg  mdustry  ,  ,  «  t  ,  u  u  ««  -  »  i,  .  ' 

cam  -  chairman  of  i  than  90  per  cent  of  all  raw  mater- 

wcods  oresta.  P-^  Research  Co-ordmating  Com-lial  delivered  In  1954.  an  esti- 

la  Alberta,  not  generally  re-.  While  most  fires  do  not  appear,  Utilization  of  Sawmilllmated  860,000  cords  of  slabwood 

garded  as  a  forest  provmce.  there:in  Ontario  to  hit  the  better  Pulpwood.  at  a  meet-'were  converted  to  pulp  chips 

1&  nevertheless  a  federal-nrovin-ltected  lumbering  and  pulo  and  .  _  ,  ^  ^ 

lat  licvcxiacica.  ^  icuciai  yiuviii  *  .  tinz  in  Ottawa-  In  eastern  Canada  more  than' 

lal  effort  being  made  towards,  paper  mdustry  d^tricts.  a  sub-^  engineers 'one-third  of  the  one  million  cords 

the  preservation  of  forested  areas.  ;stantial  portion  of  the  commer-  governments,  uni- 1  of  slabs  and  edgings  produced 

This  applies  particularly  to  the  cially  valuable  stands  still  are  p^p^^  com-! each  year  by  sawmills  are  not 

eastern  slopes  and  foothills  areas  burning  up  every  year.  -  organizations; used,  except  for  fuel  Nearly  aU' 

which  contain  the  watersheds  for  The  tremendous  size  of  the  for-  Products  La-  of  this  material  stripped  of  bark, 

almost  every  river  of  note  on  the  ested  hinterland  of  Ontario  pro- research  centre  forjand  cut  into  small  chips,  could' 

western  prairies.  vides  of  course  a  natural  handi-  -work.  I  be  used  by  pulp  mills.  Approxi-i 

In  the  northern  portions  of  the  cap  to  those  who  are  charged  with  ^een  found  that  large 'mately  15  sawmills  already  oper-i 

province  which  is  of  course  much  forest  protection.  amounts  of  wood  now  discarded  I  ate  their  own  barking  and  chip-j 

better  wooded  than  the  plains  Quebec  has  an  advantage  which  35  refuse  at  eastern  sawmills  can  ping  equipment,  w'hile  others  sell] 

areas  of  the  south,  forest  conser-  is  not  found  anywhere  else  m  used  to  make  pulpwood.  But  their  slabw'ood  to  pulp  mills  that] 

vation  is  primarily  concerned  Canada.  This  is  m  the  system  of  more  co-operative  research  by  do  their  own  preparation  work.  | 

with  fire  fighting  but  is  as  yet  forest  fire  protection  associations  government  and  industry  is  need-  It  is  estimated  that  100.000 ! 

severely  handicapped  by  the  ab-  which  are  to  be  found  operating  ^d  on  the  mechanics  and  econo-  cords  of  slabwood  are  being  chip-  ] 

sence  of  a  well  integrated  road  almost  everywhere.  Partially  de-  mics  of  preparing  and  transport-  ped  annually  by  these  companies  ' 

■r“T  ~  jjT  ~  ~  T~  mg  sawmill  waste  for  pulp-mill  More  small  sawmill  operators; 

Newsprint  Price  Increase  and  ,  „  »»,<i  tu™  ,h.,r  m,o  am., 

The  research  committee  was  lars  if  they  would  solve  equip- 
f  ^ ■-»  « ja C  early  in  1951  at  the  sug-'ment  and  transportation  prob- 

fcifCClS  %^n  LCI'f  ^61  \0Ompanie5  gestion  of  the  Research  Counciljlems,  To  help  them  the  Research' 

-  jof  Ontario  to  outlme  the  various 'Co-ordinating  Committee,  through; 

Here  is  an  estimate  of  earnings  for  Canadian  newsprint  com-  problems  of  waste  handling,  bark, the  Forest  Products  Laboratories.' 
panies.  based  on  the  known  or  estimated  figures  for  the  first  half  removal,  and  chipping,  so  as  tojwill  .make  available  as  much  in-' 
of  1955  and  the  increase  in  prices  for  the  product  which  may  be  enable  the  proper  channelling  of  formation  as  possible  on  the  use- 
assumed  to  be  more  or  less  stabilised  at  $4  per  ton.  related  research  activities.  ful  disposal  of  sawmill  by-pro-] 

REPRESENT ATT\’E  C05n»ANY  EARNINGS  PER  SHARE  ^I’Jch  progress  has  been  made  I  ducts  , 


Canadian  newsprint  rated  ca-jl955  and  an  increase  of  556  tons! tenth  of  a  cord  per  acre.  All|  Canada  s  pulp  and  paper  Indus- 
pacity  for  1956  is  6.242,514  tons,  or  per  day.  The  average  number  of  scientific  measurements  to  date  try  leases  183,000  square  miles  of 
20.115  tons  per  day.  representing  v'orking  days  lor  all  mills  in  1956  indicate  an  average  growth  in  ex-j woodlands  fivm  which  it  harvests 
an  increase  of  178,025  tons  over|i.«  310.  icess  of  this  figure.  |a  total  annual  crop  of  about  one- 


Tear 

Price/ 

Earns. 

First  HaU 

Company 

1954 

Ratio 

1955 

Abitibi  Power  and  Paper  . 

14.6 

$1.49 

Anglo  Canadian  P.  &  P.  . 

15.3 

2,00E 

Ar.glo-Newfoundland  . 

18.4 

0.39E 

Consolidated  Paner  . 

16,0 

1.32 

Great  Lakes  Paoer  . 

16.7 

1.31 

Howard  Smith  . 

.  2.70 

14.9 

1.63E 

Internationa!  Paoer  . 

no 

368 

Minnesota  &  Ontario  . 

14.1 

2.22  ' 

Powell  P.iver  . ■ 

.  2.6a‘ 

20  0 

1.39  ! 

Price  Bros . . 

.  359 

15-3 

2.16E 

St.  L.auTence  Cor? . 

.  4.04 

20  5 

4.19*  1 

S-Year  Comparisons 


Price  Bros.  &  Co. 


1954  1953  1952 

fin  thousands  of  dollars) 

INCOME  STATEMENT 


•—Nine  m.onths  ended  September  30th.  E — Estimated,  based  on 
approximately  20 'ti  increase  for  mdustry. 

Based  on  latest  newsprmt  capacities  reported  by  compames  and 
the  $4  per  ton  increase,  the  potential  mcrement  to  earnings  after 
47%  taxes  for  a  full  year  could  work  out  as  follo'ws:  j 

News  Print  Total  Net 


Gross  operatmg  profit 
Depreciat.  A  depletion 
Net  operating  profit  . 
Net  profit  before  tax  . 
Net  profit  . 


Not  Available 
Not  Available 


BALANCE  SHEET 
Assets 


Company 

1000  Tons) 

(OOO’s) 

Per  Share 

Abitibi  Power  and  Paper  ... 

736 

S3. 144 

$0.40 

Anglo  Canadian  P.  &  P . 

230 

920 

0.39 

Anglo-Newfoundlar.d  . 

230 

920 

009 

Consolidated  Paoer  . 

766 

3.064 

0.32 

Great  Lakes  Paper  . 

...  15.5 

620 

0  27 

Howard  Smith  . . 

135 

540 

0.16 

International  Paper  . 

862 

3.448 

018 

Minnesota  &  Ontario  . 

...  190 

760 

0.31 

Powell  River  . . 

- ,  ■  390 

1.560 

0  20 

Price  Bros . 

470 

1  380 

0  45 

St.  Lawrence  Co.vp . 

371 

1.484 

0.71 

jCash  &  equivalent  .  ■  • , 

21,183 

16.836 

17.024 

20.535 

22.259 

Inventories  . 

22.966 

26,209 

29,343 

24,516 

13.410 

Total  current  ....... 

49.366 

48.205 

51.697 

51,119 

45.359; 

Gross  property  ....... 

99,074 

98.276 

92.884 

82,603 

78.010 

Net  property  . 

46.851 

48.625 

46.223 

38.440 

36.033 

1 

1 

|Bank  loans  . • 

'Total  current  .. 

LUbilities 

8.541 

10.243  13,01! 

9.345 

20.234 

Nil 

13.033 

Nil' 

9.332' 

Funded  debt  ...  . 

6.391 

6.618 

6,835 

6,835 

7,3.35! 

Capital  stk..  Cap  surp. 

44.199 

40.643 

40.743 

41,201 

41.254 

Earn.  sur.  &  Surp  Res. 

37,940 

33.447 

31,962 

30.489 

21.9551 

Net  worth 

32.139 

74.090 

72.705 

71,690 

63,209' 

Rolland  Pape 

r  Co. 

19.54 

19.53 

19.52 

1951 

19.50  j 

It  can  be  seen  from  these  figures  that  both  t.he  price  increase  I 

otf  about  3%  and  the  increased  eammgs  available  therefrom,  are  Sales 
more  than  modest,  when  consideration  is  given  to  the  fact  that  they  Gross  operatmg  profit 
reflect  largely  higher  costs  and  m  any  case  bear  no  comparison  Depreciat  &  depletion 
whatever  to  the  gains  in  other  com.modities  and  mdustries.  I'l*!  operating  p.^ofit 

• - — - Net  profit  before  tax  . 

profit  . 


im  thousands  of  dollars) 

INCOME  STATEMENT 


Not  Available 
Not  Available 


Consumption  and  Imports  of 
Paper  at  High  Rate  in  U.5. 

The  following  tables  illustrates- requires  a  word  of  explanation, 
the  sharp  mcreases  m.  total  and  As  .noted,  the  “consumption”  fig- 
in  per  capita  consumption  of  ures  are  the  total  of  domestic 
paper  products  m  the  United  |  production  and  net  imports,  f The 
States  latter  consist  primarily  of  news- 

UNITED  STATES  PAPER  AND  print.  —  75-80%  of  our  needs 
paperboard  PRODUC'TION,  which  w'e  now  import  from  Can- 
NET  IMPORTS,  CONSUMPTION  ada  )  Remembering  the  short- 
MilofTons  Consumption  9gei  of  World  War  II.  paper 


Net 

of 

Per 

Year 

Prod'n.  Impts. 

Tons 

Cap, 

1955  Est. 

29.7 

46 

.34  3 

415 

1954 

26  7 

4  5 

31  2 

384 

1953 

266 

47 

31  3 

391 

1952 

24  4 

46 

290 

369 

1951 

26  0 

4  5 

30.5 

sgffi 

1950 

244 

46 

29  0 

382 

1949 

203 

4  3 

246 

.331 

1946 

19  3 

32 

22.5 

313 

1937 

12  3 

32 

16  0 

248 

1929 

11  1 

2.2 

13.3 

220 

1914 

5  1 

2 

5,3 

108 

1899 

22 

NA 

2.2 

57 

Source*  Amencan  Paper  ^ 
Association 

Pulp 

Cash  A  equivalent 

Inventories  . 

Total  current  . . . . 
Gross  property  , . 
Net  property  . . . . 


Bank  loa.a-  . . . 

Total  current  . ,  ... 

Funded  debt  . 

Capital  stk..  Cap.  surp. 
Earn.  sur.  &  Surp.  Res. 
Net  worth  . 


.$295 

$277 

$276 

$318 

$307 

1.204 

1.128 

704 

833 

753 

1.179 

1.093 

533 

77,3 

636 

564  553 

BALANCE  SHEET 
Assets 

263 

335 

361 

1.049 

733 

471 

151 

133 

1.396 

1.520 

1  123 

1.550 

1.141 

3.946 

3,793 

2.336 

3,041 

2.434 

7,275 

6.935 

6,716 

10,464 

9.967 

2.593 

2,544 

2,346 

6.520 

6,325 

Nil  Through  Period  | 


and  lowered  them  corresponding¬ 
ly  m  1952-54. 

Final  statistics  for  1955  will  not 
be  available  for  some  months 
but  a  new  peak  in  total  and  per 
capita  usage  is  a  certainty  this 
year.  Total  consumption  may 
have  reached  34.3  million  tons — 
10%  above  the  1954  level.  Since 


_^sociaiion  ,and  the  annual  gam  in  per  capita 

in  I®52-54lconsumption  is  about  12  pounds 

MAJOR  PAPER  GRADES— PER  CAPITA  CONSUMPTION 

(Index  basis;  1947^9  —  100) 

ill  r-  Sanitary  Paper  Prmftng  Paper 

_  and  All  P*per  Fine  &  Tissue  and  and  and 

Paper  Paper  Board  Conv'f  Newsp’t  Board 
1935  fEst.)  122  119  131  124  124  12.5  111  119  1.5.9 


1.480 

1,627 

1.072 

1.390 

969 

1.225 

1,300 

1.37,5 

1.450 

1.525 

3.000 

3,000 

3.000 

3.000 

3,000 

1.417 

1,102 

773 

636 

425 

4.417 

3,632 

3.253 

3.136 

2.925 

Corporation 

19.54 

19.53 

1932 

1951 

1950 

that's  the  story  of  the  P.M.L.-Komyr 

Wet  Machine  in  on  economic  nutshell 


The  P.M.L.-Kamyr  we!  ntarhine  has  proven  Itself  in  service. 

.4round  the  ■world,  125  such  machines  have  effected  starthng  economies 
In  ground* ood  mills  which  operate  them,  .4  single  P.M.L.-Kamyr 
vet  machine  has  often  replaced  a  hatterv  of  old-l:pe  vet 
machines  and  their  accessories,  vith  great  resultant  savings  in 
machine  room  floor  space,  labour  and  mainlenance  costs. 

The  modern  feltless  P.M.L.-Kamjr  vet  machine,  product  of  .30  years' 
experience  and  impro'ement,  delivers  pulp  up  In  55-60%  -4.D.  to 
bring  added  sasings  in  freight,  general  handling  and  storage  spare 
required. 

For  full  information  on  the  P.M.L.-Kamyr  wet  machine,  svrite  or  call 


/A\  PAPER  MACHINERY  LIMITED 

CANAD.A  IBOs:  OROIP 

320  DOMINION  SQUARE  lUILDING,  MONTREAL,  QUEBEC 

PAPER  .NACHIKERT  LTD.  AGEVT  FOR  B.C.  A.VD  ALBERTA  LCVDBERr.  AHLEN  EOriF.MEVT  LTD  T)9  WEST  BHOADWAT.  rAFrOTTEH 


A  SMALL  WORLD... 


made  bigger  with 

Pnp&b 


New  s  travels  fast.  In  a  matter  of  minutes,  vital  events 
are  flashed  to  eager  readers  in  distant  lands.  Life  is  truly 
an  open  book  for  anyone,  anywhere  . . .  thanks  to  mod¬ 
ern  communications  and  world-wide  news  gathering 
agencies. 

In  Buenos  Aires,  Paris,  Athens  and  Brussels  ; ; ; 
in  Cairo,  Istanbul,  Johannesburg  or  Washington, 
local  and  world  nesvs  is  read  daily  on  RICHMOND  S 
high-grade  newsprint.  Made  by  a  semi-chemical  formula 
pioneered  by  RICHMOND,  this  quality  product  has 
achieved  acceptance  by  publishers  on  four  continents. 


RICHMOND  PULP  A  PAPER  COMPANY  OF  CANADA  LTD 


(part  e(  the  KRUOER  arganlzaDen) 


fxaeuftva  4  Sakt  Offica.-  32BS  Bedtord  Rd.,  Montreal,  Oos.  Tel.  RtgenI  T-1 131 


Salat  Repreientotivei;  Kruger  Paper  Company,  Inc 


34T  Maditon  Avenue,  New  York  IT.  N.Y. 


Gene-ol  OHicer  A  Mill.  Brompfonvllle.  Oua. 


tel.  Sherbrooke— lOrrolne  7-5231 


(m  thousands  of  dollars) 

INCOME  STATEMENT 


•Excluding  Neiysprint  Sources.  American  Paper  &  Pulp  AsaociaUon 
National  PapStrboard  Association. 


Bales 

Gross  operatmg  profit 

Not  Available  1 
Not  Available 

Depreciat.  &  depletion 

$4.1.57 

$3,304 

$2,415 

$1,517 

$1,233! 

Net  operating  profit  . 

10,657 

12,140 

14,975 

20,496 

15.333' 

Net  profit  before  tax  . 

8,946 

10,705 

13,711 

19.921 

14,489' 

Net  profit  . 

4,451  3,229 

BALANCE  SHEET 
Assets 

6.211 

9,235 

3,263' 

Cash  &  equivalent  .... 

453 

1.279 

4.913 

2,762 

8,571 

Inventories  . 

25,122 

23,422 

24,706 

20,645 

13,584 

Total  current 

31,364 

31,103 

39,470 

30,596 

32,742 

Gross  property 

33,207 

46,325 

27.229 

81,262 

77.234 

Net  property  . . . 

49,054  39,327 

Liabilities 

24.839 

30,434 

47.944' 

Bank  loans  . . 

5,665 

Nil 

Ni! 

7,36.5 

Nil 

Total  current  . 

14,644 

10,259 

9.033 

17.243 

6,980  i 

Funded  debt  .  . . 

29.238 

30,661 

30.747 

11,491 

23.945! 

Capital  stk..  Cap.  surp. 

4,073 

4,073 

3,904 

5,333 

28,339 1 

Earn.  sur.  &  Surp.  Res. 

25,738 

23,463 

20,433 

16.937 

14,366 

Net  worth  . 

29,311 

27.541 

24,337 

22,395 

42,7331 

23 


Here  Are  the  Mills  and  the  Products 
Of  the  Companies  in  the  Industry 

From  records  of  the  Canedian  Pulp  &  Paper  industry,  and  reports  of  the  Dom.  Bureau  of  Statis* 
tics,  1110  Financial  Times  has  compiled  the  following  list  of  mills  operated  by  the  various  companies. 
Shown  are  the  mill  Ideations,  and  the  main  products. 

This  list  should  be  read  in  conjunction  with  the  summary  of  new  installations,  expansion  plans 
and  modernization  programi  elsewhere  in  this  review. 


British  Columbio 


Alaska  fine  Ic  Cellulose 
Alaska  Pine  &  Ceuuiose 
MacMillan  ie  Sloadell 
Canadian  Forest  Products  Ltd. 

Columbia  Cellulose  Co. 

Elk  Falls  Co. 

Howe  Sound  Pulp  Co. 

MacMillan.  H.  R.  Export  Co. 

(Pulp  Div.) 

Paficific  Mills 


Powell  River  Co. 


Vancouver 
Vancouver 
Vancouver 
K  Westminister 

Vancouver 

Vancouver 

Vancouver 

Vancouver 

Vancouver 


Port  Alice 
Weodiibre 
Port  Alberni 
N.  Westminister 

Port  Edward 
Duncan  Bay 
Port  Mellon 
Harmac 

Ocean  Falls 


Bleached  sulphite  pulp. 

Bleached  sulphite  pulp 
Unbleached  kraft  pulp 

wood  pulp  Bleached 


Consolidated  Paper  Corp. 
Consolidated  Paper  Corp. 
Consolidated  Paper  Corp. 
Consolidated  Paper  Corp. 

Consolidated  Paper  Corp. 
Dominion  Paper  Co. 
Donnacona  Paper  Co. 


Montreal 


Shawinigan  F. 


Grand'Mere 


Port  Alfred 


Three  Rivers 


Cap-de-la 
Madeleine 


-the  financial  times,  JANUARY  27,  1956 

Industry  Grows  1,300  Fold 
In  Just  Eighty-five  Years 


Groundwood  and  unbleached  sul-| 
phite  pulp.  Chemical  screen¬ 
ings.  Newsprint. 

Groundwood  and  unbleached  sul-| 
iphite  pulp.  Newsprint.  Paper 
boards. 

Groundwood  and  unbleached  sul¬ 
phite  pulp.  Newsprint.  Paper! 
boards.  pulp 

Groundwood,  semi-bleached  and  activities,  but  also  the  sub- 

unbleached  kraft  pulp.  News- ®  million  dollars,  . . 

print  and  wrapping  paper. 

Paper  boards. 


In 


eighty-five  years,  Canada’s'only  reflects  the  growth  of  popu- 
and  paper  industry  has'lat’O”  and  of  the  diversified  busi- 


Groundwood  pulp.  Newsprint. 


Donohue  Bros 
Eddy,  E,  B..  Co. 


Vancouver 


Powell  River 


Sidnty  RPofihg  end  Pa^Br  CO. 

Victoria 

Victoria 

Westminiiter  Paper  Co. 

N.  Westminister  N.  Westministe 

Monitobo 

Building  Products 

Montreal 

Winnipeg 

Fibreboard  Manufacturing 

Winnipeg 

Winnipeg 

Manitoba  Paper  Co. 

Toronto 

Pine  Falls 

Ontorio 

Acme  Paper  Products  Co. 

Toronto 

Toronto 

Abitibi  Power  and  Paper  Co. 

Toronto 

Iroquois  Falls 

Abitibi  Power  and  Paper  Co. 

Toronto 

Smooth  Rock 

Falls 

Abitibi  Power  and  Paper  Co. 

Toronto 

Fort  William 

Abitibi  Power  and  Papar  Co. 

Toronto 

S.  Ste.  Marie 

Abitibi  power  and  Paper  Co, 

Toronto 

Sturgeon  Falls 

Alliance  Paper  MiUa 

Morrltton,  Ont. 

MerrJtton 

Beaver  Wood  Flbr*  CO. 

ThOfOld,  Ont 

Thorold 

BranUord  Felt  and  Papar  Co. 

Brantford,  <^nt. 

Thorold 

St.  LawrOnce  COrp. 

Montreal 

Red  Beck 

Canadian  International  Paper 

Montreal 

Hawkesbury 

Dominion  Cellulose 

Toronto 

Toronto 

Don  Valley  Paper  Co. 

Toronto 

Toronto 

Dryden  Paper  CO 

Dryden.  Ont. 

Dryden 

E  B  Eddy 

Hull.  P  Q 

Ottawa 

Gair  Co..  Canada 

Toronto 

Frankferd 

Gair  Co.,  Canada 

Toronto 

Campbellford 

(Dominion  Mill  Division) 

Toronto 

Toronto 

(Paper  Beard  Mill  Division) 

Toronto 

Toronto 

(York  Mill  Division) 

Toronto 

Toronto 

Garden  City  Paper  Mills  Co. 

St.  Cath'mCs.  0. 

,  Merritton 

Great  Lakes  Paper  Co. 

Toronto 

Fort  William 

Hinde  &  Dauch  Paper  Co.  of 

Toronto 

Toronto 

Canada 

Hinde  tc  Dauch  Paper  Co.  of 

Toronto 

Trenton 

Canada 

Howard  Smith  Paper  Mills 

Montreal 

Cornwall 

Interiakc  Tissue  Mills,  Co. 

Toronto 

Merritton 

Kimberly-Clark  Corp.  of  Canada 

Toronto 

Kapuskasing 

K.V.P.  Co. 

Espanola.  Ont. 

Espanola 

Long  Lac  Pulp  and  Paper 

Terrace  B.  Ont 

Terrace  B«y 

Marathon  Paper  Mills  of 

P  Arthur.  Ont. 

Merathon 

Canada 

Miller  Bros..  Co 

Trenton.  Ont. 

Glen  Miller 

St.  Lawrence  Corp. 

Montreal 

Nipigon 

Ontario-Minnesota  Pulp  and 

Kenora.  Ont. 

Kenora 

Paper  Co. 

Gntario-Minnesota  Pulp  and 

Kenora.  Ont. 

Fort  Frances 

Piper  Co 

Ontario  Paper  Co 

Thorold.  Ont, 

Thorold 

Provincial  Paper 

Toronto 

Port  Arthur 

Proi’incial  Paper 

Toronto 

Mille  Roches 

Provincial  Paper 

Toronto 

Thorold 

Sonoco  Products  Co  ef  Canada 

Brantford.  Ont 

Brantford 

Spruce  Falls  Power  and  Paper 

Toronto 

Kapuskasing 

Co. 

Stratheona  Paper  Co. 

Napanee,  Ont. 

Stratheona 

Thorold  Power  and  Paper  Co. 

Thorold.  Ont. 

Thorold 

Toronto 

Port  Arthur 

Welland  Pulp  Products 

Thorold,  Ont- 

Thorold 

Quebtc 

Anglo-Canadian  Pulp  and 

Quebec 

Quebec 

Paper  Mills 

Back  River  Power  Co. 

Montreal 

Montreal 

Barrett  Co. 

Montreal 

Joliette 

Bennett 

Chambly  Canton 

Chambly  Canton 

p.o. 

Bishop  Asphalt  Papers 

Portneuf  Sta. 

Breakeyville, 

Portneuf  Sta. 

Brea  key,  John 

Breakeyville 

P.Q. 

St.  Lawrence  Corp. 

Montreal 

East  Angus 

Building  Products 

Montreal 

Pont  Rouge 

Brown  Cotp. 
a 

BorUn.  K.H.. 
U.S.A. 

La  Tuque 

Building  Products 

Montreal 

Montreal  (Ville 
La  Salle) 

Cahada  Paper  Co. 

Montreal 

Windsor  Mills 

Canadian  Johns-Mittvllle  Co. 

Toronto 

Asbestos 

Canadian  Internitional  .Paper 

Montreal 

Gatineau 

L 

Canadian  International  Paper 

Montreal 

Three  Rivers 

Co. 

Canadian  International  Paphr 

Montreal 

Timiskammg 

Co. 

Carey,  The  Phillips.  Co. 

Lennoxvillc 

Lennoxvilla 

Defibrated 
boards 

Bleached  sulphite  pulp 

Pulp.  Newsprint. 

Unbleached  kraft  pulp 

Bleached  and  unbleached  sulphite! 
pulp.  i 

Groundwood.  unbleached  sulphite 
and  kraft  pulp,  bleached  sul¬ 
phite  pulp.  Newsprint  tissue, 
sanitary  and  wrapping  papers. 

Paper  boards. 

Groundwood  and  unbleached  sul¬ 
phite  pulp.  Newsprint. 

Groundwood  pulp.  Wrapping  and  I  Howard  Smith  Paper  Mills 
building  paper.  Paper  boards. 

Groundwood  pulp.  Tissue.  Sani¬ 
tary  and  wrapping  papers. 

International  Fibre  Board 


iFord.  J  and  Co. 

Gair  Co  Can^ 

Gaspesia  Sulphite  Co. 

Gulf  Pulp  and  Paper  Co. 
Howard  Smith  Paper  Mills 


Mechanical  screenings.  Building 
papers.  Paper  boards. 

Groundwood  pulp.  Building 
boards. 

Groundwood  and  unbleached  sul¬ 
phite  pulp.  Newsprint. 


Paper  Boards. 

Groundwood  and  unbleached  sul¬ 
phite  pulp.  Newsprint.  Paper 
boards. 

Bleached  sulphite  pulp.  Chemical 
screenings. 

Groundwood  and  unbleached  sul¬ 
phite  pulp.  Newsprint. 
Groundwood  and  unbleached  sul¬ 
phite  pulp.  Chemical  screenings. 
Newsprint. 

Pulp.  Paper  boards. 

Bleached  and  unbleached  sulphite 
pulp.  Book,  fine,  tissue  and 
wra.pping  papers.  Paper  boar 
Groundwood  pulp.  Newsprint. 

Paper  boards. 

Building  papers 

Groundwood  and  unbleeched 
kraft  pulp.  Paper  boards. 
Bleached  sulphite  pulp.  Chemi 
screenings. 

Sanitary  papers. 

Miscellaneous  fine,  special  indi 
trial  and  wrappings  papers. 
Paper  boards. 

Groundwood  and  unbleached 
kraft  pulp.  Wrapping  and  buil 
ing  papers. 

Groundwood  and  unbleached  si 
phite  pulp.  Book.  fine,  tissue 
and  wrapping  papers.  Pap 
boards. 

Groundwood  pulp. 

Groundwood  pulp 
Paper  boards.  Building*  boards. 
Paper  boards. 

Wrapping  papers.  Paper  boards. 
Tissue,  sanitary  and  wrapping 
papers. 

Groundwood  and  unbleached  sul¬ 
phite  pulp.  Chemical  screenings. 
Newsprint. 

Paper  boards. 

Paper  boards. 

Soda,  bleached  and  unbleached 
sulphite  pulp.  Newsprint,  book, 
fine,  miscellaneous  fine  and 
wrapping  papers.  Paper  boards. 
Miscellaneous  fine,  tissue,  sani¬ 
tary.  and  special  industrial 
papers. 

Sanitary  papers. 

Groundwood,  bleached,  semi  and 
unbleached  kraft  pulp.  News¬ 
print,  wrapping  and  building 
paper.  Paper  boards. 

Bleached  kraft  pulp. 

Bleached,  semi  and  unbleached 
kraft  pulp. 

Paper  boards 
Groundwood  pulp 

Groundwood  and  unbleached  sul¬ 
phite  pulp.  Newsprint 
Groundwood  pulp.  Newsprint,  j 
groundwood,  printing  and 
specialty  papers.  | 

Groundwood  and  unbleached  sul-: 
phite  pulp.  Newsprint.  Paper! 
boards. 

Groundwood.  bleached  and  un¬ 
bleached.  sulphite  pulp.  New’s- 
print  and  wrapping  paper. 
Newsprint,  book  and  fine  papers. 

Newsprint,  book,  fine  and  miscel¬ 
laneous  fine  papers. 

Paper  boards. 

Groundwood  and  unbleached  sul¬ 
phite  pulp.  Newsprint. 

Paper  boards. 

Groundwood  pulp. 

Groundwood  and  unbleached  sul 
phite  pulp.  Newsprint. 
Groundwood  pulp. 


Groundwood  and  unbleached  sul¬ 
phite  pulp.  Newsprint.  Paper 
boards. 

Wet  machine  boards. 

Building  and  roofing  papers  and 
felts. 


Building  papers. 

Groundwood  pulp. 

Groundwood  and  unbleached 
kraft  pulp.  Sanitary,  wrapping 
and  building  papers.  Paper 
boards. 

Paper  boards.  Insulating  board 
papers 

Bleached,  semi-bleached  and  un¬ 
bleached  kraft  pulp.  Paper 
towels 

Building  papers.  Roofing  felts. 

Groundwood.  bleached  and  un¬ 
bleached  kraft  pulp  Wrapping; 
paper.  Paper  boards.  i 

Building  papers,  paper  boards 
(from  asbestos).  , 

Groundwood.  bleached  and  un-l 
bleached  sulphite  pulp.  News¬ 
print. 

Groundwood  and  unbleached  .sul¬ 
phite  pulp.  New'sprint.  Paper 
boards.  '  ^ 

Bleached  and  unbleached  sulphite 
pulp.  Chemical  screenings. 

Unbleached  kraft  pulp.  Paper 
board!  (asbestos  based). 


Lake  Megantic  Pulp  Co. 
Lotbiniere  Pulp  and  Paper  Co, 

Louiseville  Pulp  and  Wallboard 
Mfg. 

MacLaren,  James,  Co. 

Masonite  Co.  of  Canada 
Meganite  Manufacturing  Co. 

Milmont  Fibreboards 
Mohawk  Corp. 

Nairn  Falls  Pulp  Co. 

Price  Bros,  and  Co. 


Pulp  and  Paper  Research 
Institute  of  Canada 


Montreal 

Kingsey  Falls 

Groundwood  pulp.  Wrapping 
paper. 

Quebec 

Donnacona 

Groundwood,  unbleached  sulphite 
and  other  pulps  Newsprint. 
Building  boards 

Quebec 

Clermont 

Groundwood  pulp  Mechanical 
screenings  Newsprint 

Hull.  P.Q 

Hull 

Groundwood,  bleached  and  un¬ 
bleached  sulphite  pulp  News¬ 
print,  book,  fine  wrapping  and 
tissue  papers  -Paper  boards 

Portneuf  Sta. 
PQ 

Portneuf  Sta 

Book,  sanitary,  special  industrial, 
wrapping  and  building  papers 
Felt 

Toronto 

Montreal 

Paper  boards 

Quebec 

Chandler 

Unbleached  .sulphite  pulp  Chemi¬ 
cal  screenings. 

Quebec 

Clarke  City 

Groundwood  pulp.  Mechanical 
screenings. 

Montreal 

Beauharnois 

Book,  fine,  miscellaneous  fine  and| 
tissue  papers.  Paper  boards. 

Montreal 

Crabtree  Mills 

Groundwood  pulp,  Groundwood 
printing  and  specialty,  book, 
fine,  miscellaneous  fine,  tissue 
and  sanitary  papers. 

Montreal 

Gatineau 

Groundwood  pulp.  Building 
boards. 

Lake  Megantic 

Lake  Megantic 

Groundwood  pulp. 

Danville 

Danville 

Groundwood  pulp.  Mechanical 
screenings. 

Montreal 

Louiseville 

Groundwood  pulp.  Building 
boards. 

Buckingham 

Buckingham 

Groundwood  and  unbleached  sul¬ 

P.Q. 

and  Masson 

phite  pulp.  Newsprint.  Chemi- 

stantial  position  which  Canada  has 

a  year  infant  to  something 

now  turns  out  $1.3  billions  worth;  jj  also  reflects  the  hig.her  stand- 
of  product.  In  the  same  time.'ards  of  living  in  all  of  Canada’s 
direct  employment  in  the  industryjmarkets.  the  fantastic  expansion 
has  grown  from  fewer  than  l.OOOiof  newspapers  and  periodicals  now 
to  65,000  persons.  jpublished  and  the  speeding  up  and 

This  thirteen  hundred  percent  diversification  of  merchandising 
increase  achieved  from  130  mills  methods  on  the  North  American 
as  against  21  mills  in  1881,  not  continent. 


No.  of  Mills 


Value  of  Output 


Montreal 
Lac  Megantic 

Montreal 

Riviere  de  Loup 
P.Q. 

Clermont,  P.Q. 
Quebec 

Quebec 

Quebec 

Ottawa 


Gatineau 
Lac  Megantic 

Montreal 
Riviere  du  Loup 
Clermont 
Kenogami 

Riverbend 

Jonquiere 

Montreal 


More  Core  Urged 
In  Mill  Planning 

Greater  care  in  planning 
paper  mills  of  the  future 


.  Quebec  Fibre  Products 

Quebec 

Industrial  Cen. 
No.  5  Quebec 

Quebec  North  Shore  Bulb  and 

Mbhtraal 

Baii  Comeau 

Pepir  Co. 

Richmond  Pulp  and  Paper  Co., 

Montreal 

Bromptonville 

of  Canada 

Rolland  Paper  Co. 

Montreal 

St.  Jerome 

Rolland  Paper  Co. 

Montreal 

Mont  Rolland 

Ste.  Anne  Paper  Co. 

Toronto 

Beaupre 

St.  Lawrence  Paper  Mills  Co. 

Montreal 

TTirce.Rn’ers 

1 

;St.  Lawrence  Corp. 

Montreal 

Dolbeau 

St  Raymond  Paper 

1 

Montreal 

Chute  Panel 

! 

:St.  Raymond  Paper 

Montreal 

Desbiens 

Soucy.  F  Flo.,  fleg'd 

Chimin  du  Lac 

Chemin  du  Lac 

Sterling  paper  Mills 

Kingsley  Falls 

Kingsley  Falls 

Wilson.  J.  C. 

Montreal 

St  Jerome 

Wilson.  J.  C. 

Montreal 

Lachute 

Yamaska  Mills.  Inc. 

St.  Pie.  PQ. 

St  Pie 

New  Brunswick 

jBathhurst  Power  and  Paper  Co. 

Bathhurst.  N.B. 

Bathurst 

Fraser  Companies 

Edmundston. 

N.B. 

Edmundston 

Fraser  Companies 

Edmundston, 

N.B. 

Newcastle 

Irving  Pulp  and  Paper 

Fairville.  N.B. 

Fairville 

New  Brunswick  International 

Montreal 

Dalhousie 

Paper  Co. 

Restigouche  Co. 

Edmundston, 

N.B. 

Atholville 

St.  George  Pulp  6c  Paper  Co, 

St.  George,  N.B. 

St.  George 

Trafalgar  Mills 

South  Nelson 

South  Nelson 

Novo 

Scotia 

Halifax  Pawer  and  Pul?  Co. 

Sheet  Harbour, 
N.S 

Sheet  Harbour 

Le  Have  Pulp  Co. 

New  Germany. 
N.S 

New  Germany 

Mersey  Paper  Co 

Liverpool.  N.S. 

Br(!)oklyn 

Minas  Basin  Pulp  and  Power  Co. 

Hantsport.  N.S 

Hantsport 

Newfoundland 

Anglo-Newfoundland 

Grand  Falls, 

Grand  Falls 

Development  Co 

Nfld 

Anglo-Newfoundland 

Grand  Fall.s. 

Bishop's  Falls 

Development  Co 

Nfld 

Bowater’s  Newfoundland 

Corner  Brook, 

Corner  Brook 

Pulp  and  Paper  Mills 

Nfld. 

cal  screenings. 

Building  boards. 

Groundwood  pulp.  Building 
boards. 

Wet  machine  boards. 

Groundwood.  pulp. 

Groundwood  pulp. 

Groundwood,  bleached  and  un-  urged  yesterday  at  an  opening i 
bleached  sulphite  pulp.  New's- 'jejjjQn  of  the  43rd  annual  confer- 
pnnt.  Paper  boards.  I  ^  ,  j 

j  J  ,  V,  vj  ,  ence  of  the  Canadian  Pulp  and 

Groundwood  and  unbleached  sul-  .  . 

phite  pulp.  Chemical  screenings.  Association. 

Newsprint.  .  ,  .  ,  An  official  of 

Groundwood  pulp.  Special  indus-!_  . 
trial  papers.  Paper  boards.  : Smith 

Experimental  manufacture  of 
pulp  and  paper. 

Wet  machine  boards 


1871 

.  21  . . 

.  $  1  000  000 

1881  ... 

.  41  . 

.  2  500  non 

1891 

.  58  . 

.  3.600  000 

1901 

.  5,3  . 

.  8,600  000 

1911  .... 

.  72  . 

.  23.250,000 

1921  .... 

.  ion  . 

.  151  000  000 

1931  .... 

.  •  103  . 

.  175  000  non 

1941  . 

.  106  . 

.  335.000  000 

1 945  • 

.  109  . 

non  nnn 

1946  .... 

.  113  . 

.  527  non  000 

1947  .... 

.  115  . 

.  707  non  nnn 

1948  .... 

.  117  . 

.  fi2.s  nno  nna 

1949  .... 

. .  123  . 

.  non  nna 

1950  .... 

.  123  . 

.  9.54  000  non 

1951  .... 

. .  126  . 

.  128  . 

.  M  .57  non  non 

1953  .... 

.  130  . 

.  I  ISO  non  non 

1954 

.  130  . 

.  1  200  non  001) 

19.53  . 

.  1,30  . 

1,300,000,000 

Paper 


FOR  THE 
PULP 

and  PilPER 


Gr(5undwood  and  unbleached  sul¬ 
phite  pulp.  Newsprint. 
Groundwood  pulp.  Newsprint. 

Book  and  fine  paper.* 

Book  ind  fine  papers. 

Groundwood  and  unbleached  sul¬ 
phite  pulp  Newsprint 


the  Howard 
Mills  Ltd..  C.  L 

Tomlinson  of  Cornwall,  told  an  INDUSTRY 

instruments  section  meeting  that, 
a  long  range  view  should  bcj 
taken  when  rearrangement  ofi 
equipment  is  considered. 

The  result,  he  said,  would  be 
much  better  plants  than  exist 
today. 

The  object.  Mr.  Tomlinson  said.: 

IS  to  think  through  all  possible 


Groundwood  and  unbleached  sul-  contingencies  to  see 

phite  pulp.  Newsprint.  ijust  what  will  happen  andj 

Groundwood  and  unbleached  sul-jwhether  the  new  instruments  can| 
phite  pulp.  Newsprint. 

Groundwood  pulp.  Newsprint. 

Groundwood  printing  and  spe¬ 
cial  papers 

Unbleached  sulphite  pulp  Che¬ 
mical  screenings. 

Groundwood  pulp. 

Groundwood  pulp,  wrapping 
papers. 

Groundwood  pulp. 

Sanitary  and  wrapping  papers. 

Building  boards. 


take  care  of  the  foreseen  futua-l 
tion.  j 

•Predicting  that  one  day  it  will] 
be  possible  t.o  run  a  mill  with  one 
operator  superintending  each  de¬ 
partment  he  said 

One  reads  of  thinking  ma¬ 
chines  which  can  plan  and  co¬ 
ordinate-  Certainly,  the  develop¬ 
ment  of  such  machines  would  be 
of  tremendous  assi.stance,  but  I 
feel  it  will  be  a  few  years  before 
we  will  see  them  in  common  use. 
“Progress  in  the  last  few  years 


Groundwood.  mechanical  screen-  ,  ,  • .  ^  •  u 

Unbleached  sulphite  and  been  rapid  but  now  it  is  being. 


kraft  pulp.  Chemical  screenings. 
Paper  boards. 

Groundwood,  bleached  and  un¬ 
bleached  sulphite  pulp.  Build¬ 
ing  papers.  Paper  boards. 

Unbleached  kraft  pulp. 

Unbleached  sulphite  pulp,  kraft. 

Groundwood  and  unbleached  sul 
phite  pulp.  Newsprint.  Paper 
boards 

Bleached  sulphite  pulp.  Chemical 
screenings. 

Groundwood  pulp. 

Building  boards. 


Groundwood  pulp 
Groundwood  pulp 

Groundwood  and  unbleached  sul¬ 
phite  pulp  Newsprint 
Groundwood  pulp  Building 
papers  Paper  boards 


for  fast  SERVICE 


made  at  a  faster  pace.  The 
changes  in  the  next  10  years  arej 
almost  certain  to  outstrip  any-| 
thing  we  have  seen  in  the  past.”  For  prompt  “on  site”  delivery  of  your 
“Although,  in  some  cases,  auto-  every  Steel  requirement  Call  LESLIE, 
matic  instruments  have  been  de-IL®’’*®’  diversified  Steel  storks  at 
,  ,  ,,  jloronto  and  Montreal  and  niglily 

veloped,  they  are  generally  ex-jfi^jiipj  staff,  using  the  most  ellirient 
pensive  and  require  considerable'loading-handling  equipment,  “hark" 
care  and  calibration.”  assuranee  of  fast  stnicr  t(,  tha 

J  A  Pulp  and  Paper  Indiislrv.  Our  sales- 

He  urged  that  re-equipping  a  re,,reseutatisrs  from  roa-l 

plant  should  be  undertaken  gra-  to  <roa«t  arc  always  ready  to  help  you 
dually,  to  minimize  the  number  your  Sicd  promrement  nud  dc 

of  employees  thrown  out  of  work,l‘''"y  h.  (  auada- 

^  j  Let  us  help  vou  5oI\c  vour  *Non*i  erroul 

by  new  machines.  Ijletal  prol.lems,  tool' 


Hardboard  Output 
1955  Up  Widely 

Production  and  domestic 


F'^ad  The  Lealie  New^In 
ei  fry  month  for  news  an 
trends  in  the  steel  and  m 
markets.  A  request  oa 
your  business  letterhead 

and  . ^ 

X  1  ..  X*  1  ^  I  .  your  name  on  our 

export  shipments  6f  hard  board  rnaiUnttHst 

in  Canada  were  up  sharply  in  mthout  ohUcationa 

1955.  the  Dominion  Bureau  of 

Statistics  reports 


ITi 


The  year's  output  amounted  to'  A.C.LESLIE&CO. 

1202.566.768  square  feet  compared 
^vith  1.51.095.5,31  in  1954  Domestic! 
unbleached  sul- i-h.pments  totalled  120,488  7,30^ 
phite  pulp  Newsprint  ....  ...  ... 

Groundwood  pulp 


Groundwood  and  unbleached 
phite  pulp  Neivsprint. 


isquare  feet  against  106.801,469  the' 
previous  year  and  export  ship- 1 
3ul-  ments  to  8.3.290,247  .square  feet  . 
I  compared  v-ith  .39.643.550 


Werf 

MONTRFAL:  PO.  Bo*  361,  S*oUon  "0" 
TORONTO;  130  Commi$ji(5ners  Street  W, 
So^es  Offices.- 

N*'**  G'osgo'*',  N.S.  Wjni^ipeg^  Mar*- 
Nofonda,  P  Q.  ‘  Vancouver,  B  C» 


IN  QUALITY-TESTED  UNDERWEAR 

It  pays  to  insist  on  the  PENMANS  label  for  extra  value  and  quality. 


13  SHORT  SIEEVI  Penmans  253  White; 
Ankle  White; 

COMBINATION  222  2-Thre«d  NamreL 

|T]V.NECK 

Shftrt  Sleeve 
Ankle  Lenqth 
COMBINATION 


Penmans  2530  White, 
2510  NeturaL 


[d]KNEE  length 

Short  Sleeve 
COMBINATION 

HlDRAWERS 

Ankla  Length 
Sutton-Front 


Penmans  253  White; 
251  Natural: 

223  2.Thread  White; 
222  2-Tbreed  Natural. 


[cjCRISS-CROSS 

No-Sleeve  One-Button  Knee-Length 
COMBINATION  Jr?'?;””  253  White; 


[^EHTTON-FRONT  Penmans  25.3  White 
Short  Sleeve  Niturel 

SHIRT 


ni  JERSEYS  for  Men  ond  Boys 
Plain  or  Ribbed 


223  2-Threed  White; 
222  2-Thread  Natural, 


QBRIEFS 


for  Men  and  Beys 
-  Plain  or  Ribbed 


LIGHTWEIGHT  UNDERWEAR 

B4.6 


24 


THE  FINANCIAL  TIMES,  JANUARY  27,  1956 


Spruce  Budworn  In 
The  Northwest  Territories 

The  spruce  bud  worm  was  first;  could  not  be  determined  but  was 

reported  from  the  Northwest  Ter-'sP*’"  t'’  '■'*  "P 

.n.-  ,,  T  Cl  ..  1  ,'some  of  the  river  valleys  enter-, 

ritories  in  1947.  V.  L.  Shattuck  of  ,  . 

mg  the  Mackenzie, 

the  Department  of  Mines  and  j  #  .■  I 

^  Intermittent  heavv  defoliation! 

Natural  Resources  .submitted  a  ji;  I 

collection  containing  empty  pupal 

cases  to  the  Forest  Insect  Labora-^jijahani  River  to  Norman  Wells.  1 
tory,  Winnipeg  (Annual  Repori'The  northern  boundary  of  the  in- 
of  the  Forest  Insect  Survey  1947,  festation  was  observed  by  a  Cana-] 
p.  69>.  These  pupal  cases  were  dian  Pacific  Airlines  pilot.  j 

collected  early  in  dune  and  were  The  degree  of  damage  varied! 
probably  formed  in  1946  from  light  to  severe.  Although 

R.  W.  Reid  in  a  report  on  a  re-  most  nf  the  feeding  was  con-j 
connaissance  trip  to  the  North-  fined  to  the  new  growth  manyl 
west  Territories  in  1951  (iinpiib-  of  the  trees  m  the  severely  in-i 
Itshed  report,  Calgary  Labora-  tested  areas  were  bare  of  foliage 
torjj  reported  seeing  spruce  bud- ^ for  several  feet  down  from  the! 
worm  damage  from  the  air  along'top.  Defoliation  was  most  notice-, 
the  Great  Slave  River  north  of 'able  on  spruce-covered  islands  in| 
Fort  Smith.  He  also  found  evi-  the  River.  The  infestation  was 
(ience  of  endemic  populations  ofioften  very  noticeable  on  one  side^ 
spruce  biidworm  along  the  shores'of  the  Riyer  while  little  dis- 
of  the  East  Arm  of  Great  Slave  colouration  could  be  seen  on  the 
Lake.  He  found  larvae  at  Yellow-  other.  The  heaviest  infestation' 
knife  and  received  reports  of  the'occurred  in  stands  of  pure  white  j 
presence  of  spruce  biidworm  in^spriice:  lighter  infestations  werel 
spruce  stands  along  the  Macken-  found  in  mixed  white  spruce  and 
lie  River.  j  poplar,  and  in  white  spruce  and 

In  19,54.  Warden  R.  C.  Timmons Tamarack  trees  ad- 
of  the  Department  of  Northern Heavily  infested  white! 
Affairs  and  National  Resources  at!'P'-''fP  (’tt^’cked  Ralsam  i 

Fort  Norman  submitted  a  collec-:f"''  preferred  host  of .  the 

tion  containing  empty  pupal  cases  ■'Pf"''*’  biidworm.  is  not  found  in, 
and  feeding  damage  to  the  Forestj'’’^  Mackenzie  River  Valley 
Biology  Laboratory,  Calgary.  He 
reported  that  a  small  area  along 
the  Mackenzie  .just  north  of  Fort 

Norman  had  been  defoliated.  !  tContiniied  from  Page  ID 
In  1955,  a  reconnaissance  along 
the  Mackenzie  River  was  con¬ 
ducted  to  determine  the  extent  of 


Pulp  and  Paper  Plants  in  Eastern  Canada 


T.EGEND 


PULP  MILL  ‘  PULP  AND  PAPER  MILL  PAPER  MILL 


New  Output  Records 


the  damage  caused  by  the  spruce 
budworm  at  Fort  Norman  and  to^ 
find  out  If  other  infestations  were 
present  between  Great  Slave 
Lake  and  Fort  Norman.  The 
spruce  budworm  was  present  I 
from  »  few  miles  abo\-e  Fort 
Simpson  to  approximately  9nj 
miles  below  Norman  Wells,  a  di=-' 
tance  of  approximately  400  miles  I 
Reports  received  from  wardens  ofl 
the  Department  of  Northern  .Af-' 
fairs  and  National  Resources  in' 
1955  indicate  that  this  infestation  i 
extends  about  40  miles  up  the’ 
Great  Bear  River,  and  that  thel 
spruce  budworm  is  present  along; 
the  Liard  River  near  Fort  l.iard.i 
N  5V  T.  The  width  of  the  infesta-l 
lion  along  the  Mackenzie  River; 

US.  newspaper  advertising  i.52i 
cities'!  in  the  first  eleven  months^ 
of  1955  was  10. 0"-  higher  than  in! 
the  same  months  of  1954.  U.S. 
magazine  linage  in  19.55  was  7  .5%  1 
fiver  1954.  In  the  first  ten  month' 
cf  1955  TV  network  billing.'  were' 


thr  cniirsp  of  vpar.s,  nf 
.somp  .spctions  of  thp  pulp 
indu.sitr.v  into  pas  o|- 

at  least  pas  supplied, 
areas,  particularl.v  since 
the  availabilit.v  of  addi¬ 
tional  h.vdro  power  is  not 
a  certaint.v  in  man.v  of  the 
main  producinp  areas. 

Expansion  of  the  pulp 
and  paper  industr.v  will, 
of  course,  continue  not 
onl.v  on  a  plant  basis,’  or 
plant  capacit.v  basis,  or 
even  a  compan.v  basis,  but 
particularl.v  on  a  peopra- 
phical  basis. 

The  vast  possibilities 
of  Newfounrlland  and  its 
I>abrador  section,  added  to 
the  excellent  location 
from  the  point  nf  view  of 
the  .Atlantic  tradinp  and 
export  basin,  are  un- 
doubtedl.v  slated  for  de¬ 
velopment  sooner  rather 
than  later. 

Similarly,  expansion  is 
natural  for  the  Brit¬ 
ish  Columbia  hinterland. 


where  most  of  the  import¬ 
ant  lumber  industrie.s_  are 
now  addinp  pulp  and 
paper  facilities  to  Jook 
after  the  proper  manape- 
ment  of  timber  re.sources. 

The  northern  areas  of 
the  prairie  provinces,  too. 
are  expected  to  come  into 
their  own  in  this  respect. 
Crowinp  shortapes  of 
h.vdro  power  in  northern 
Ontario  and  the  possibil¬ 
ity  of  similar  conditions 
and  other  insecurities  in 
Quebec's  northern  repions 
are  currently  under  study. 
Ft  is  sipnificant,  however. 


that  most  of  the  hip  new 
developments  of  pulp  and 
paper  mills  which  are 
mooted  from  time  to  time, 
are  reported  to  be  slated 
for  either  the  Pacific  or 
the  Atlantic  seaboard 
provinces. 

Offers  Varied  Kield 

For  the  investor,  Can¬ 
ada's  pulp  and  paper  in¬ 
dustry  still  offers  the 
most  varied  field  of  in¬ 
vestment  or  of  lonp  term 
speculation. 

It  is  the  industry  proup 
which,  aside  from  mininp, 
has  the  larpest  number  of 


seasoned  investment  se¬ 
curities  to  offer.  It  is 
distributed  on  so  national 
a  basis  that  there  is  hard¬ 
ly  a  province  where  pulp 
and  paper  mills  are  not  an 
important  part  of  the  eco¬ 
nomic  scene. 

Like  all  other  industries 
which  have  sustained  a 
boom  over  many  year.s — 
and  there  is  hardly  one  to 
which  this  applies  more 
than  to  the  pulp  and  paper 
industry  —  this  proup  of 
stocks  has  had  a  remark¬ 
able  run.  as  shown  by 
both  individual  stocks  and 


by  the  proup  averapes. 

The  lonp  term  prowth 
of  the  industry  and  its 
markets  throuph  natural 
expansion  warrant  a  pood 
deal  of  investor  confi¬ 
dence.  Rut  the  point 
should  not  be  overlooked 
that  the  shorter  term  will 
have  to  contend  with  the 
peneral  insecurities  of  the 
stock  markets;  the  possi¬ 
bilities  of  a  shrinkape  in 
tbe  rate  of  prowth,  and 
the  ever  pre.sent  possibil¬ 
ity  of  political  and  eco¬ 
nomic  interferences  and 
upsets. 


Spending  Program 

(Continued  from  Page  11) 
modernization  and  speed¬ 
up  proprams  to  lie  com¬ 
pleted  late  in  1957. 

Fraser  Companies  at 
Atholville,  N.f’.  is  build- 
inp  a  new  steam  plant. 

Mersey  Paper,  at  Liver¬ 
pool,  X.S.  is  inslallinp  new 
equipment  in  a  moderniz¬ 
ation  propram,  to  lie  com¬ 
pleted  earl.v  this  year. 

Bowaters  Newfoundland 
has  an  $11  million  pro- 
I  pram,  callinp  for  much 
I 'new  equipment  for  a  pos¬ 


sible  speed-up  of  machine 
operations. 

.A  n  p  I  o  Newfoundland 
Development  also  is  speed- 
inp  up  its  newsprint  ma¬ 
chines  for  an  increase  in 
capacity.  ^ 

Amonp  pro.jects  which 
are  now  under  prepara¬ 
tion  or  stufly  are  a  num¬ 
ber  of  plans  for  now  mills, 
both  for  pulp  and  news¬ 
print.  spread  quite  evenly 
across  Canada. 

The  latest  to  be  an¬ 
nounced  is  in  Alberta 
where  the  Antler  Wood 
Products  Company  is  re¬ 
ported  seekinp  a  forest 
manapement  licence  to 
form  the  basis  of  a  new 
pulp  mill  to  be  constructed 
at  a  cost  of  $20  millions. 
This  would  be  located  in 
the  well  forested  area  nf 
VVhitecourt,  .some  100 
miles  north  of  Pldmonton. 

Other  projects  include 
the  followinp: 

Western  Plywood  Cari¬ 
boo  .seeks  a  manapement 
licence  for  the  construc¬ 
tion  of  a  .100  tons  dail.v 
bleached  sulphate  mill,  to 
be’ completed  by  1948  at  a 
cost  of  $20  millions. 

.Scott  Paper  Compan}', 
interested  in  a  location  at 
Canso  Straits.  N.S.  is 
planninp  the  construction 
of  a  $15  million  bleached 
Kraft  pulp  mill.  The  com¬ 
pany  is  also  reported  to  be 
interested  in  a  chemical 
pulp  mill  to  be  erected  at 
Prince  Georpe  at  a  cost  nf 
$25  millions. 

n  p  I  o  Newfoundland 
Development  is  studyinp 
the  possibility  of  a  new 
pulp  and  paper  mill  at 
Sioux  Lookout  which 
would  cost  some  $60  mil¬ 
lions  to  completion. 

Kitimat  Pulp  has  ob¬ 
tained  a  manapement  lic¬ 
ence  and  considers  con¬ 
struction  of  a  newsprint 
mill,  probably  by  1959. 
The  project,  said  to  be 
jointly  manaped  bv  Pow¬ 
ell  River  and  Aluminum 
Go.  of  Canada,  would  Qost 
$70  millions. 

The  C’elpar  development 
in  Southern  R.C.,  not 
likely  to  be  constructed 
for  a  couple  of  years,  calls 
for  the  spendinp  of  $.10 
millions  on  a  new  bleach¬ 
ed  ki-aft  mill  as  one  of  the 
conditions  of  the  forest 
manapement  licence 
planted  to  the  company. 


<  Drawhc  h\  Franklin  Arbuckle^  R.C»A* 

36  Million  Miles 


Canada's  annual  exports  of  paper  are 
the  equivalent  nf  a  .sheet  five  feet  wide 
and  3f)  million  miles  in  length;  enough  to 
circle  the  world  l,5fMI  rimes.  Canadian 
newsprint  mills  alone  provide  more  than 
half  the  newspaper  pages  on  earth. 

Pulp  and  paper  is  the  largest  element  in 


Canada’s  foreign  trade.  It  accounts 
for  a  third  of  all  exports  to  the  United 
States.  And  it  brings  home  one  in 
every  four  dollars  earned  hy  all  Canadian 
trade  abroad.  Rivery  Canadian  benefits 
because  this  industry  is  one  of  the  truly 
great  traders  of  the  w'orld. 


Pulp  &  Paper  Industry  «>/  Canada 


VABAR 

BUILDING  PAPERS 

Made  By  POWELL  RIVER  CO.  LTD.,  Powell  River,  B.C. 

- . J 

Typical  Uses  for  Vabar 
Vapor  Barrier 
Building  Papers 

•  vapor  barrier  •  insulating  barrier  •  wind  barrier 

^  Under  fleeri  to  stop  drafts  and  moisture  and  help  prevent 
expansion  and  contraction. 

^  Over  studs  and  bock  of  plasfer  base  as  moisture  borrier. 
jit  Flashing  window  and  doer  openings. 

it  Bond  breaker  for  ferroxxe  floors. 

^  At  moisture  barrier  in  walls  and  ceilings  of  food  lockers, 
cold  storage  plants  ond  dairy  rooms. 

jit  Moisture  barrier  under  roof  insulation. 

jit  Wind  and  moisture  protection  for  poultry  houses,  dairy  barns 
end  groin  bins. 

it  Under  asphalt  shingles. 

Waterproofing  back  of  wood  panelling. 


VABAR  DISTRIBUTORS  FOR  CANADA 


SHANAHAN'S  LIMITED 

HEAD  OFFICE  -  VANCOUVER,  B.C. 


SIDNEY  ROOFING  &  PAPER  CO.  LTD. 

HEAD  OFFICE  •  VICTORIA,  B.C. 


131  MILLS.  SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


